
 

  12/2023/ 31مناقشة تقرير مجلس الإدارة عن نشاط الشركة ومركزها المالي ونتائج أعمالها للسنة المالية المنتهية في   .1
 .والمصادقة عليــه

 والمصادقة عليهما. 2023/ 31/12تقرير الحوكمة وتقرير لجنة التدقيق عن السنة المالية المنتهية في تلاوة كل من  .2
والمصادقة    31/12/2023مناقشة تقرير مراقب الحسابـات الخارجي عــن نتائج البيانات الماليـة للشركة للسنة المالية المنتهية في   .3

 عـليـه.
 والمصادقة عليهــا. 31/12/2023الماليـة المنتهيـة فــي مناقشة البيانات المالية للسنة  .4
ــة وأي عقوبات صدرت نتيجة لتلك المخالفات ونتج عنها تطبيق جزاءات  .5 استعراض أية مخالفات رصــدتهــا الجهة / الجهات الرقابيـ

 )إن وجدت(.  31/12/2023)مالية وغير مالية( على الشركة خــلال السنـــة المالية المنتهيـة في 
والتعاملات التي ستتم   12/2023/ 31استعراض تقرير التعاملات التي تمت مع الأطراف ذات الصلة عن السنة المالية المنتهية في  .6

 والموافقة عليه واعتماده.   31/12/2024خلال السنة المالية التي ستنتهي في 
 الموافقة على تفـويـض مجلـس الإدارة بإصـدار سنــدات أو صكـوك بالدينـار الكويتـي أو بأي عملـة أخـرى يراها مناسبة وبما لا يتجاوز  .7

السندات ومدتها   الحد الأقصى المصرح به قانونياً أو ما يعادله بالعملات الأجنبية مع تفويض مجلس الإدارة في تحديد نوع تلك 
 ة وسعر الفائدة وموعد الوفاء بها وسائر شروطها وأحكامها، وذلك بعد أخذ موافقة الجهات الرقابية المختصة. وقيمتها الأسمي

 . 31/12/2023مناقشة اقتراح مجلس الإدارة بعدم توزيع أرباح عن السنة المالية المنتهية في  .8
 . 31/12/2023مناقشة اقتراح توصية مجلس الإدارة بعدم صرف مكافأة لأعضاء مجلس الإدارة عن السنة المالية المنتهية في  .9

مناقشة الموافقة على الترخيص لمن له ممثل في مجلس الإدارة أو لرئيس أو لأحد أعضاء مجلس الإدارة أو أحد أعضاء الإدارة  .10
التنفيذية أو أزواجهم أو أقاربهم من الدرجة الثانية أن تكون له مصلحة مباشرة أو غير مباشرة في العقود والتصرفات التي تبرم مع 

-7، ووفقاً لأحكام المواد )2016لسنة    1من قانون الشركات رقم    199، وذلك وفقاً لنص المادة  2024نة  الشركة أو لحسابها عن س
  2010لسنة    7( للقاعدة السادسة من الفصل السابع من الكتاب الخامس عشر من اللائحة التنفيذية للقانون رقم  7-6،  5- 7،  4

 لية. بشأن إنشاء هيئة أسواق المال وتنظيم نشاط الأوراق الما
% من عدد أسهمها وذلك وفقاً لمواد القانون 10أسهم الشركة بما لا يتجاوز  ب  بالتعاملمناقشة الموافقة على تفويض مجلس الإدارة   .11

 ولائحته التنفيذية وتعديلاتهما.  2010لسنة  7رقم 
دينار كويتي كما في البيانات   20,338,440مناقشة توصية مجلس الإدارة بإطفاء جزء من كامل رصيد الخسائر المتراكمة البالغ   .12

، وذلك عن طريق تخفيض كامل رصيد علاوة الإصدار البالغ  2023ديسمبر  31المالية المجمعة المدققة للفترة المالية المنتهية في 
وت  17,374,869 كويتي  البالغ  دينار  الإجباري  الاحتياطي  رصيد  كامل  وقدره   1,590,532خفيض  مبلغ  ليتبقى  كويتي،  دينار 
 دينار كويتي من رصيد الخسائر المتراكمة. 1,373,039

بمبلغ   2024ديسمبر    31مناقشة الموافقة على اعتماد بند المسئولية الاجتماعية في البيانات المالية للسنة المالية التي ستنتهي في   .13
 دينار كويتي )ثلاثة آلاف دينار كويتي(. 3,000قدره 

ــق بتصرفاتهــم القانونيــة والمالية و  .14 الإدارية عــن  مناقشة إخــلاء طـرف الســادة أعضــاء مجلــس الإدارة وإبــراء ذمتهــم عــن كـل مــا يتعل
 . 31/12/2023السنــة الماليــة المنتهيــة فــي 

، وتفويض مجلس الإدارة بتحديد أتعابه، 2024/ 31/12مناقشة تعييـن أو إعادة تعيين مراقب الحسابات للسنة المالية التي ستنتهي في   .15
مراقب الحسابات من ضمن المسجلين في السجل الخاص لدى هيئة أسواق المال مع مراعــاة مــدة التغييــر الإلزامـي على أن يكون  

 لمراقب الحســابات. 
 .انتخاب مجلس إدارة جديد عن الثلاثة سنوات القادمة .16

  

 جــدول أعمــال الجمعيـة العامـة العاديـة  
 31/12/2023عن السنــة الماليــة المنتهيـة فــي 



 

 

 

 

 

 

 

 

 

 

 

 

 حضرات السادة المساهمين الكرام 

 السلام عليكم ورحمة الله وبركاته 

في   بكم  أرحب  أن  يسرني  للشركة  التنفيذية  والإدارة  الإدارة  ونيابة عن زملائي أعضاء مجلس  نفسي  بالأصالة عن 
التخصيص القابضة كما يطيب لي عرض التقرير السنوي لها والذي يتضمن  اجتماع الجمعية العامة العادية لشركة  

 .31/12/2023عرضاً موجزاً لنشاطها ونتائج أعمالها ومركزها المالي عن السنة المالية المنتهية في  

 6,288,114دينار كويتي مقابل خسائر قدرها    12,212,849ا  قدره  خسائر  2023حيث تكبدت الشركة خلال عام  
لعام   المقابلة  الفترة  عن  كويتي  المساهمين    2022دينار  حقوق  بلغت  مقابل    54,210,169وقد  كويتي  دينار 

فلس للفترة المقابلة لعام   10.31فلس مقابل خسارة    20.02بواقع خسارة  ، 2022دينار كويتي لعام  66,245,628
حصة المجموعة من نتائج أعمال الشركات  في  انخفاض  و   خسائر ائتمانية متوقعة   الخسائر هو هذه  . أهم أسباب  2022
 الزميلة. 

إلى جاهدة  الشركة  ضمن    تسعى  والعمل  الأصول  تقييم  لإعادة  بها  تقوم  للشركة  جديدة  خطة  إطار  العمل ضمن 
لتعزيز أنشطتها والحد من المخاطر التي تواجهها وتعزيز مكانة الشركة في الأعوام المقبلة إن شاء   استراتيجية جديدة

 الله. 

مع شركة المباني ومجموعة الصناعات    ها تحالف  من خلال  وفي إطار الخطة المستقبلية الجديدة لشركة التخصيص، 
نتورا الواقع ضمن تطوير مدينة جابر  ڨمشروع أ من  تعزيز مركزها المالي بتحقيق أرباح تشغيلية  إلى الوطنية القابضة 

( من مشاريع المؤسسة العامة للرعاية السكنية أحد المشاريع المجتمعية المستدامة قيد  J3الأحمد السكنية )جاي ثري 
الانشاء حالياً، إذ يعتبر وجهة جديدة بهوية معاصرة وفرصة للاستمتاع بالعيش في مدينة حديثة تنبض بالحياة وتنسجم  

ومن المقرر أن يصبح رمزاً معاصراً ومعلماً مميزاً لمدينة جابر الأحمد    . البيئة الحضارية الملهمة  عناصر فيها أبرز  

 ا رةكلمة رئيس مجلس الإد
 2023ديسمبر  31عن السنة المالية المنتهية في 



 

وحدة )منازل وشقق( والعديد من المرافق والخدمات مثل المحلات التجارية لأشهر   276ويضم عناصر سكنية تشمل 
القطاع السكني بحلول الربع الثاني  ومن المتوقع الانتهاء من .  العلامات التجارية العالمية والمطاعم العالمية والحدائق

 . 2026، أما بالنسبة للمركز التجاري فمتوقع الانتهاء منه في الربع الثاني من عام 2025من عام 

بمتابعة أداء مشاريعها طور التنفيذ واستثماراتها القائمة وإعادة    2023هذا وقد قامت شركة التخصيص خلال عام  
تقييمها ووضع خطط لتعزيزها وأخرى للتخارج من بعض استثماراتها وذلك تجنباً للمخاطر والتمهيد لوضع استراتيجية 

 جديدة للشركة. 

ائتمانية كرأس مال عامل  2023خلال العام   ، قامت شركة التخصيص القابضة الأردن بالحصول على تسهيلات 
بغرض تطوير العمليات التشغيلية لمصنع الأجهزة الكهربائية، ومن المتوقع أن يحقق ذلك عوائد مجزية على الشركة  

 الأم للسنوات الثمانية القادمة. 

نتعهد لكم بأنه قد تم  و .  2023أوصى مجلس الإدارة بعدم توزيع أرباح نقدية على المساهمين عن نتائج العام  كما  
المالية وفقاً للمعاير الدولية وأنها تعبر بصورة عادلة من جميع النواحي الجوهرية عن المركز المالي  إعداد البيانات  
 وعن نتائج أعمالها للسنة المنتهية بذلك التاريخ.  2023ديسمبر  31للشركة كما في 

هذا وقد قمنا بتعزيز نظام الحوكمة بالشركة، حيث حرصنا على تعزيز مفهوم الرقابة الداخلية والإفصاح وغيرها من  
لعام   الشركات  حوكمة  تقرير  أيديكم  بين  ونضع  الشركات،  حوكمة  على    2023تطبيقات  والتعرف  عليه  للاطلاع 

 متطلبات وإجراءات استكمال قواعد حوكمة الشركات ومدى التقيد بها. 

إننا ندرك تماماً حجم العبء الملقى على عاتقنا مؤكدين لكم حرصنا وإصرارنا على مواصلة مسيرتنا لبذل الجهود التي  
 من شأنها تعزيز مركز الشركة في السوق المحلي والعالمي. 

لا تزال شركتكم تملك رؤية طموحة كخطة مستدامة لخلق القيمة لمساهمينا، وأود أن انتهز هذه الفرصة لأعبّر عن  
صادق تقديري لكل من مجلس الإدارة والإدارة التنفيذية وموظفي الشركة لعملهم الدؤوب وجهودهم المستمرة في سبيل 

المستمر  الوصول لأعلى مستويات الأداء وتحقيق النتائج المرجوة  ثقتهم ودعمهم  . كما أشكر مساهمينا الكرام على 
 لإدارة الشركة. 

وختاماً، أتقدم ببالغ الشكر لجميع مساهمينا وشركاء أعمالنا والجهات الحكومية وجميع أصحاب المصالح لالتزامهم  
 . برؤيتنا ودعمهم لها، سائلين المولى عز وجل أن يوفقنا وأن يكلل مساعينا بالنجاح

 والله ولـــي التــوفـيــق، 
 منصور الفضلي 

 رئيـــس مجلـــس الإدارة 
 



^juUll L^ilSj^ij . ^.^. J" - '^s^\ ^-". 'l ̂ j^i
^jS^I '^

JlLuLJI ̂ LLuiaJI uSlj^> j^jtij 5. . <.. !) 3^\^\ ^ULyll
2023 j^^i-i 31 ̂  A^liJl ̂ ill



AjJ^\ 4jU^ij . £. 4(>. <Jl - ^-ultll y-'. '. 'l ^^u
tTujSll'UjJ

JSluuJ) t-jLLuiaJ) uS)^» jjji3j ?a.»a-»ll ̂ tlLJ) ̂ liLull
2023 ̂ ^y-i 31 ̂  4*UJI 4AUU

^aAua

4-1

5

6

7

9-8

10

50-11

^Ljj3a-J)

11 C-lULuia-II L-lSl^a J^^)23

^n-l nil ̂ jLutaJI jl ̂ Uj^l L)^"

^u^ii j^\ tj-Lai j^.iiij J;L^JI j1 ̂ bj^ljUj

II ̂ gJLalt jS^All ^jLu

11 4j£Ltt]l tjjAA. ^ c-ilj-utlSl ^jl.u

^aa^ll 4j^I| CjUa.ull jLy

^ua-all UUI 1-jULull Jja, CjLa.L^j]



+965 2242 6999.. ̂ y^s
+965 2240 1666 :^S^

www.bdo.com. kw

(^ujLuiJt JJJ-J1 'LI l^t'uJt ^-

(^i^u t^^ L>J ̂ ^ £J^
13116.1^^1.25578^.^

Cu^JI

JSluLtll CjLluiaJI uSl^a j^jij

Q^jSa^l . ^.^.Ji - 'Lajlill uAh-aa. iJI S^j^ ̂ ALuu / SJLJI yJ)
ay&JI^JJ

^ua-JI ̂ LJLJI t^ULyll jj flj3 Jja. j^jSj

^

0»>^3 ^illj ("^-^^Jl") <uUJI l^^ij ("^1 ^yj l") . ^. ^l. (>. oii - <-aj^ll q----;" ^^1 5. ^1 UU| ^ULyII LUSJ ^

i^l J.^1 LU-^llj ^L^JI ji ̂ hj^lj ^LuJl ji ^LjbU S^u^II cjULullj 2023 j^y-i 31 (^ L<>S ̂ .o^Jl JUl jS^Jl jLy
cdlj ^s Lu ^a^nll UUl 1-jULuII Jja. i.jLa.Ljsylj '(-yj^l ^U^ S^T. -U UUl 2 .'... 11 4jA]l uUa^lllj (AjSLll (JjSa. ^i CjljjJullj

4-LLuiL^All (_^ LI)LL'I|JI L_j1

3 1 t^i LaS 4c^u^l] ̂ aa^all (jLall JSjJl (j& t4j^Ul (^a. l^ll (*-l<aa. t> ̂ ^- ej^aJ ̂ u ASa^Jl 2L^<^aI| UUl t-lLiLull ji luijj
jjjlSll jl^&V Uj^ll <u^l^JI J^L<-ail ISaj yj^II ^U^ 4^uJl 4jlLJl 5^iU Aa-u^II 4j^ll 4jlSa^ij ^Lall l^jhi [jc-j 2023 j^^-i

.("yui jjjUjli -ii-i&y Uj.iii AjAuii^Ji jjjLtJi") Uj-ili ̂ ii^Ji j^Lu ijdL-a jc aj^L^il UUl

o">

Ijjuuj (j^aLaJI fr^aJl ̂ S (Jji >-it"i11 ^> Ajj-aJ 4-lu-a JA!^*-^^ 6^A '. ". J".' LiuSj^uLa (jl .Uj^ll (jjS-ull JJjLi-aI Uaj (JJS^ill jLaC-lj lla3 1'«1

4^-al) uUS!Sla. Sfl (J^jJ l^Sj ̂C. jA=kJ) (JC. (Jjll'iuln Lul .JjjSSl 1^ ̂ 3 JJ^I 2-»-«A-tll S.llLttll CjULull ̂ 13^ (jLuU 1-lLlLAajl t-il^l
CjULull Luja-uj a^luJl U^. ^! uLUalJl liajj j^il^aU A^JI i-iLaSlL^S?! jAi^-»l i^j^ tjA^Jl tjc. j^L^ll t-kmfrjl j;.""1--"
l^L UL^^ ^1 ^^1) y^i (ji li.ilik-L .CjbiLaJl ^ ̂ aj ^j^j\ ^y^\ UjUj>L. 4iaj^l jSj . ^jSll <Ij.i ^ S.^^^l UUl

. lulj ftl-u) (^a ("I'l^aj ̂ L^li jxjj£l 4^LI>2L«j <jalS jjlu

^.i^^b

.CiL^ (^Ljil CiijSll ^tu t> UUa- i.jljS jLuu lAjia^ll ^u^jl UUI djljLu]) J^. ('1-1 . 23) (>3j ^L"") t^! aLUJ>^1 l-liL J^ JJJ

. ^a^l \'^j t3^iuj ̂ la I;-;^';- J^C- 4iU tj! . ftS^Sllj ̂  i-ajL Jlj->i ̂ Jc Jjiull i_]l?l^a. l S^lLKiI lulj

4>*"JI (A>S^I jj-i

<iuiU 4jLA=^all UUI uULull (jjS. 13 ̂ S (JJJ&il A^A^I 4J jl^ ^jll J^l tiUS ̂  t^U^all luljj. u3 ._^-I~> fLLuUjjl ^^11 J^ii jl
luij iLjJja. (j^-ail Lljij (^1 (JA^IJ^I ^j ijJ^S 4j>-u^Jl UUl i-lUlull (JJA.U Jj;a. LijjjS jj«. - J^»VI ^ (jdl^>*luil j>3 ^Slj .UUl

j^\ aJA (> ^ai JSl Ul:Jbu 4^jSj lA.y.La.u lK3 ^ill ^ujl ^^11 j^ii l^\£ ^L LojS . J^aSfl ..SU3 J_ya. ^, --i<u Ljij tJ^J ^

4J UAIA^ jLLl ̂a

.
ain-1,,. 11 BDOolS^l UjjJI 5<;, ';, 11 j^ U^. jSA3j .sjLsuil asiuji s ^u s^jjia-i as^i, .s^jiai.! <.>)j-iJi BDO s j-^ cis^j. -. -;'i BDO



(^LajJ) J«'-.. "<| CjLLuia^l i-iSl^a jjjiS

(4^3) ^uyj jjl ^^1 j^>i

^lu ' f-i^tw '^Lulw/ <A/S^LaaJI

y5 LaS ̂ ujS jl±j^ 50, 739, 856 ̂ !j^-i ̂ -«A ̂ L»j '-^^^"'S lAjL3cl ̂  ̂ \ t_jlS^iSl (^a*j ̂ c ̂ ^j?. IjAi ̂ r-^u-all (^jL^
oULy Sj3a JS ̂  ^a Sjb^t ̂ j <^l^ll 4jSLJl ijjia. AAI^U ISa^ <L«jll Cj^^ill ̂  jLului'^1 Cjb!i) ̂  . 2023 j^u-i 31
^>jJ;j^ A^J La I^U . SlLt^II i-il^^ill ^a 2'~-j"~- -II jlAuuil 4. <US J'>la<. "il (jLala.1 ^Jl JAitl ^f-j. ^j- J^l^ ^i ^J^J L$^a ^i^a-U ULa

<S.j^\ ^& jLJiluiSU ̂ j^^l) ̂ uSll j, is Sjjiiaj cjhyi ̂ j3j ly^ijii '^, ^\ ^ ̂ j^Jl <^u. ̂ ia ̂ i (j^liLjl L-ij-i^ JLUAJ ̂1&
..

ii.iji^^u <L^I) 4^14 siK jii

Ajjia^ll ^Ljill 1-JjjLaJ ttua. 4-a.j.Ljl SiLojll l^^ui <Aia (j^liajl ^lc. \^y> ^^a.j Sjl^l Cj^Aa. l2023 J^uAi^ 3 1 I.?5 L!ls

. j. lAa.Lui^l <Aj3 uLuJ 4-aJAll (j^ilA=Jl ̂ '''': ojl-iyi >_Lal5 1'ula »Luj .^jUl ̂ S^uill jauill ̂ ll bluul y^bjl <Lu3 jLulu.^

^ frLuj .tr"j^ j^ 4,763,932 ̂ -<u 4-<^1 t^ (j^aLiajl jjLuta. 4^c gli LS^IJ ̂ -;'a^1 J"-^18-"'1 J1;'"-1 ftlja-1-; ̂CjAa-alt ijl^) i-Lalj
. 2023 JAAJAIJ 31 (^ ̂ Jfr"All 4iuiU ̂ " -1| ̂ jLuiaJl jl ̂ -Ljj^l (jLu ̂  4-<uSll (j-alaaJl ̂ SLut^. (J^?-uu ̂  t^'^

j^\ lAk Uju&l ̂ a i^k.jl) djlS^uill ̂ i jLmub 4-^il-:>Jl ̂ bjl^SU 4LIS11 4-uSII -jj'«\. oLLLall 4jjAjaJ) i_jljjjSllj (>l£a.b»J l^ai
(j^alaajl ^ylc. ̂ c-yja^ J^ll^ -1^?-J (J-^ °J^yl ̂ J.:'°"' J*.^'^* IL;J*' JJ LJJ.' (J^ ̂ ''^'^ l"l*l"*J'-i i'1'i-. ^'i ,4-al^ll ;jJ3-tlll JJ^i L><
L»J L^-jS JAllulAll AS^ulU ̂ Lall ?b^l c£^ ^a-la-LuLall :4^1j ;LiC;^ll J-iljJlj ^Lajtll llllS^uiil ^ ̂ c.^a^jl S , 

^^; ^LLU LiUS ^LuSll

.

ULajll 5£^]1 1^13 J«u ^lll ^jjlill ji a^^. ^S^I ^ul| jj (J_yj| jl ^LjSfl t-i^-!Jj2 ^U^ ^s

.
jjUlj cjLjaljia^l Lill; ?-uX>j 4.iljS*-ii <J-^>J SJ^y^ <-1^ (>> 5-aAa^JJlAll ^JJ'i'ill tJ^aj 4j^>AjaJl OLjaljJS^I j.jjSj 5j i.a. l_^ tlaS .ul

. 4.<,. fta.ftll UUl CjULull J^a. 1 Q ̂ L-^! (^ 4-?.j^»ll c^La.L^ayi 4jliS (^.La ̂ c UjSj -ul

2023 j^^^ 311. ^ ̂ iUI iJLJI 4Jull ^^»a-aU t^^lujl JriJ^I Ua 5AJ-1< t5J^i ̂ L. ^>-»

<LulI SjSjm, nil ^jLuill JjjSll ^S Sjjljll t-lLajL-all (JA JjSB (^ja. */l C-lLajLt-all (jl . (^J2>. ^1 L-lLa^Lt-all (JC, <]jj-uLiJl ^A ajl-iyi [jl
jjjS ^jjU (jjS i 4c. jAa^Jl sjh] t^Aa^a jjjS ^jc. 1"il. -^ ^1 . I^Jja. CjLLuiaJI i-lSlj-< JjjSij A.t-aa-all UUl CjUhJ) t-i^LaJ t2023

I'KJ^'I^I (^LUJ IAIS .1-]UI-."^ll L-lSl^a JjjS SJ^ .^IJ t^JJ-"^^ JdJA^^ t.>A ^-U^all ^Ij^^l LS^C. (J^-LdaJl ^Jjlj j ll-lbL-uiaJl l-lSlj^
i-lul£ Iji) Lus jLu&^l ^i ia.Lj LuLa (Alij (>LuUj tcS^^I CjLojkJl ^lc ^^L^l ^ I .-tjj, . - jli ><jt^l UUl cjLiLuU

4Aj^>Lj ji t(j^^lll J^La. t>« < jj^. ''. ' . -^ ^\\ 1-ljLajLull ji SAAa^ll ULJl uULull ^a ^. iLa JS-^Sj 4SjUaLa J^. (Jja. s/l 1-lLijlaJl
jjJUaa lull t^J^Li ftLka.1 JA . ,n'Ti iJJ^\ djLajLull (ji LlLc. JSLL ̂  Lil (j^j La l:llj IjlA .^i-lLi frUaa.i (jA^oS ClillS Li Ijj i^^a.1
^ ^JtjoAu&ll AjJLaII LllULuil (J^A- ̂ u^ (j! . cl^-u^^ ̂ h^J (3^UJ ̂ Atfll Al(" ̂ "^ Arf^al<y^ L. AT'^ ̂ 11J ̂ A ̂ u^ L>AL^ .^JJb1^)^ L>'a-lh-ria ̂ ^ Oc'1

. l^^a. (j^S-u S-j";". [ji tjc. ̂ uu V Lui LaS i^^a. '^l uLajLull J-uiu

'Ijua^JI 'ULaJI CjULuU ̂ Sja^l (^& (^iSj^uuJlj ajU'iT) i-jUlj^uLa

uui j^jUuii ji^c-y Uj^ii 4j. i i«(->ji j^Li-aU Usj -Uu^Jl ULJl i-jLjLull cj^J J-iLJl o-ajaJlj -il-^yi (y. yjj-uLoll ^& Sjhyi j)

y^l Ajkl-lll ^13 Jl Cjlj-ll tjc-j i("UUl jjjUuII . ll-to^ Uj-lll 2j; ... I - -'I JAibull") Uj^ll ^L-^l^Jl j^Lu (j^ t> Sj-'l-^l
. Uaajl ji (JuJl i/;... ; ^Ll^Ul frLlaa.^1 (jo ULa. (jj£i 4ji-<La^> ULa 1-ll-iUj jl. lc. y 4jjj^3 ajl-iyl lAljJ

JyJ\ Jc. ?_>.LaJI ^lc. ^-LL-aSyij Ajjl^alui*^! (jjlaJ ^Jlc. . i^. jAa^all Sj^a .^ UJ^ULO Sjl^yl i^jS t<aua-Jl 4j]L<Jl 1-lULuII -ll^c. 1 Aic.

l^J^l (JjSj ^ La^C. jl ^'fljLr. 1-tSj jl <c. jAa^»ll A^L-ai ojl^yi t.S^" ^ ̂ a ^lulla-ttll A^jl^alul'^1 i^±a (juluj S.ljl^alul^b ^LLLJI

. i.ill^j ̂ Lull (^_^"i Lu^lj ̂ i-u

^. ^aa-J S^aLsJI UUl JjjlSlII -ll^c. ) UAC. ^lc. >_a(jj;yi UJ^ULQ ^LaS^JI i^.. jjlj^iii. nll ^JJA)

. Uai^ll BDO olS>Al UjjJI 3S-uUI ,>. 1,̂ ,. JS.A3j .SjLa^l <<;!«« II 3- il,-, uLu^ Sj,ji« iS^i, ...ijj^ll UjjJI BDO 2 ,|S^,j, -. -:il BOO



('La2i) JiluuJ) CjLLuiaJI uil^A j^jij

^t-ta^JI ^JLtll CjULyJI JjSjj Jja t.jbLuaJI uSljd i.jU]jj*Aa

jl tjujl L_U^U (. Ij-ul t4j-lUl (. Uaa.^! t>> ULa. JSS ̂ua^ll UU) i.jULuil Llu^ 1.2J La Jja. JjSa-a -ySb ̂ Ic. Jj .-^ll ̂ A Ual.Ukl jl
ijl ^ylc. LjLa-L^i (jjyl 'G&i lAiSti ll ^a Ulc. <^j-i ^iu (JjSa-aII ^jSbll (jl . Lljij (J - . '-"^ l-lLL-uta. <_lSl^a Jjj2 jl ' . -) l^UjSj ill-. 11

^Uj LkaJl jl (jiaJl t> (.Uaa.'^l ̂ u2 ji J&^j .OJ^a.j SjLa. ̂ i ̂ ^LJl I I". 'I Lajlj j^ ". Uj^ll (jja^lll JjjLitJ LaSj "'".. -ll (j^a^lll
6;A ̂ ylc. ftUj UijLaJI jxu ̂ lllj 13;-''. "' ..-1 4j^l_^ASS/l CjljljSll ̂ Jc J)j3 jl 1*3 jla jlS Ijl) (A^u^a ji ̂ jS JS-jAj (AjjLa lAjUSc-l

.
4jtAa-all 4-llLall 1-lLiLuII

:^L Lu LL>S LaS .tAiS-ull jLae. i J^La. Sjij nil UuaJI ̂ Ic. UiaaLa.j A^-t Uil^a.i Ij^aJl lUj-lll ̂ ^\ J^L*-^ laSj ij^-ull (> »Ja^

(Jji-ull l-ljlftlja. ) Jl^tuj ̂ -j^ajj iLLaJl ji (^^1 t^C. 4AjU l-ulS »lj_ui 2--^-ll ULull 1-jULull ̂ i ̂ LjjLall ftLLa. i^l ̂ >JaLa-a -jj'a';j ̂ l^a-i .
Usa. L-aluuSI ̂  jlal-a-a jj . Luij ftl-uj ^ lll^flj jj iLuli ^J^ll S.u^ilLij 4j3lS ,JJ3j2 4j^i ^lc, (Jj.-ll udI;lSj (^ial.a^all tdlj l 4^uXal)

Aoalall l-tAa^l ji JjJjSll ji J^laljlll (JA . ̂ "ij ̂ 5 [jSuLll (jj C-tUt lljaajl (J& ̂ uUJI ̂ ll;i t-il i^l ̂ ^C. jLl-a-a ̂ j£ (j3"tjl |JC. guU (^jLa
.
U=.l.ill ̂ ISJI jjL=u ji J^.^ll ji

4.l]LitA Jja. (^Ij frl^j ^.k^J (jjyl jSlj t-tj^lall S^aj^U) j^^ijl Cjlftl^>a. j ̂  . -jl ^JS.ull 4-1LU IJ <Si*loll Ua. 1^1 <J^jll 1-jlj^i ^A .
^^u^U U^UI AjlSjII

. ajl^l jj3 {JA <<iALall <L^ll 1-lljl 1-lL^L-aS^flj ̂ .Uulla-all l-jlj^^Slll Ujto^ l^Aaj ^i^a-LuLall ^UuiLa^all l_]Lu]Llj^lII 4-aJ'SLa ^A< -;J'«"^ .

^J^a-U tl^lle. \\\^~. ^lil (jjS-ull 4j-li ^Jl l. lUlu:) (^LjSllj ^j-uuLa-JI S.jjl^alu*^) i-aa u^J^ ajl-3y* j>l^lu]l <AjXa ^^l ^11 jj^ljlll .
^1& l^lL.ci ?Ajlla ̂ L ̂ JA^JI aj.13 J_p. Ll^A^a. l^ j±u ji (J^LJ ̂ :lllj i-aj^Jall ji C.jl^a. ^L) (jLtla ̂ . iLi i^Li I^UA jlS Ijl La
«_]ljL-ui=Jl t-S\j^ jjjS ^ j4ic. VI J^u la.L; ji Lulc. ij-^j 'iS-^ ^ ^ ̂ J-?-J i^\ J .^jSil yia. (^j . 3jjlj->'! . "^1 i^ (jiil_Lul
(j^^il <lj i Jl -Uluu lu^lulull jj . cj i^L^ayi <^x» ,>.i& yi^ ^ Ujij jj-uu ji <x^ji uui . -.iiiLuii ^ 41-aii ui;s i_jl^L^s)?l
I-12 j3 ^i UjS-uLall 1-tj^lall ji J-llA&.^l t-U-ulS ^S (uSUj (J^ ^c'^l is^c- . i-ibl-uiaJl i-iSlj-a jjjS ^yjU 

^,

'*^ ljjlr- I 'il . ^^ ^lll
^jl^aluu*^! \^ia (J,»LU]I ^lc. jl^alu]*^! (JC. ^C. jAa^ttll

UUI CjliLull tlli^ 1\1 La ̂ j uLa.L-aayi i^U3 ̂  Ld l^a 2 ^. -^11 CjULullj \^<^j ^^\ UUl c-iliLuU (J^Lai a^j^l (^ .
.

J-|LJ| (J-ajaJl (jl^i j^J ^lc. ^t. -ll t_ll;l J-ll. la.^lj -LLLjiLu;S?l 1-jXalji-all JC. j^u 
S. -'^|l

oULuli J^a. ̂ ij <. i.uy ̂ j^^li J^l-1 2LiJ^I Ua^3^1 jl i-jLuiLaU UU) uL.jlxJl J^a. S.uuilLaj .LalS ̂ ^1 y^i ̂  Jj-^uJl .
(jlj (JC. UjJ-UUJI (J-~'!"'j ̂ i-j^-^11 IkAUJJj (jja.Ull <lLaC. ̂ lc. i-ilj_uSyij i''ljj-j"!ll (, \-u\ (JC. (Jjljj-^iLa (jaj ,4.1-aa-all ULttll

.
LSa ijjS^ill

LiUj ̂  Lu ̂ ^Ul tAiS^ill gullij 4;uaj:ij tAi3-^1 J'-«c^ ̂ i-'-' "11 (jU^ll Y^UJ t> jjoi fl-l& J^a. 4-«S_^1 (j& jJj^Jl ̂  tj^alj^ luj
. ^ja^lll (jLae. 1 frUlii lA-UAaJ ̂ u ̂ »1) ULa. l^II S-lll^ll <-llj^i ̂  <ijAja. jj)-< <a.ji ̂ 1

<ulSj Lj^i (>^tLij ly^Slui^L (j^-sj LAIS ^>rtll Cjl^ <j3^LL^I l_j4UalalL iLoljtll Ai4) Lu -LaS^Jl t.}E. J^j^-iJl ^JJU UaS L«S

jl£ J^ <y^l Cjlji j^l^ll ^j AaL^yL llul^ul ^ Jij3 ji J-u^Jl t> 4j i AljL^ Zj^^ ^^ ^1 ^>^1 j^Sflj i^lS^I

LuullLa LSllj

UUl uULull ̂ ^ ̂ i »j^ -LLaAi LjJ jlS ̂ ill j_^^l ^Ib Uj-La. ̂ 3 t4^Sj=Jl tj& t.J^j>^l y. 4ljl. u ^ ^il) jj^Sfl jy-i. t>
jj La Lu (jdLsJl l_]lj Lut=J) 1-lSl^a JjjS yj J^a^l °^ (JC ^.

^;'' \M\ . S-UAU^II (jj3^i]l J^al (J-i \^\ ^sU ^i td]^l Ubajl 3'i">ll S. ^^-ll

^L^ayi ^ i^->j La \^\ tji ̂ 1) Juajlj La^C. llAa. SjjU Jlja. i ̂  tji JJ-i^l a^A tjc- L?^* ^1 . -«yl ^jljU) jl Ua-Jl J^iljSl) |UA;
4^iL»Jl l-Ljll^all ^L^aayl I^A ^lc. 4jjjlall 2;... <. ll ^ulull jjLa-u ji JjLu JSJu ^Sjlall t>1 'Lis/ IJJ^JS ^ 'Gc

<1

. aiSl^ll BDO cilS^l UjjJI 4<;,-;, 11 ̂  l.^.. JSLA3j .SjLj^Jtl a^l^JI 2- U»^> oLt^i, SJJ-L^ S^, .i^j-ajl Uj^l BDO S- ̂ ui »l^i,j, -,-;u BDO



a33) JSluiA]| . ''I .l... »tl 1-lSl^t J.jJiU

^^1 s^^\ j^s?)j <u^aii ouUiLJi jj^ j^i

^1 A&j^ll Sjljj u^i jjjS ̂ i ;^jl_^l uliLullj 4, ^^11 UUI i-lULull jij 4. 1--, ;. <u^L^> ̂ 3La^ ̂ t,,, -', ^| ̂ j^I| ̂ i ̂ 1^
lAUiij ̂ lll Cjl^L-^yij uL.^IxJl ̂ lc lil^ -iSa ̂UjS .^1 ̂ ^lll j3U^ ̂ i .ijlj jA L. ̂  Uil. 4.̂ ^11 UUl uULull t^uj L^
^^^j 2016 ^-^ 1 (^j i-jlSj-^ll jj2l5 4j llxu ^ill uL.jL-Jl tj^j=S ^u^II UL>11 uULuil jlj ij^^II t^ljc. ^ Ojjj-^

-1J-1=- LSJJ '<j^^ Jj-^abU Uiij (^ja. l ̂  ^jsjl jij iL^Slj.uuj ^1 4Sj-^li ^^iLui^l ^Uaillj (jAL-uilj ll -sS&j tL^i'ili.Luj 3/^. ;-;11

2016 ̂ -^i 1 r^j ̂ lSj-J.11 j^lS (>l^>i/ ̂ lilLi^, 2023 j.i- .»j-i 31 ̂ a 4^7^11 SLL^II (J^L ̂ i jj lu.J ̂ ^aljj ̂ ill iTjLajLtJl
^j-.=^U JUl jS^ll ̂ i b.,L> jjj <Ls.j Ja tL^jSLiAuj ̂ 1 ̂ j^l ̂ .^1 ̂ Ij t^^^l AJ ji L^'Sli^ij ̂ ^\ Alaj^j

. IfrlLa&i ̂ jlli jl

JjjUll jil&a. *^ Aj^La 1-jlilL^a ̂ i .Ija.j ^1 JA^ L> Uu3. l3 J*^. ll»lc ̂ 1 Jjj j»l (li. ll2c. lj iLalc <llj Jjj La ̂..,, -j ttiSjj ̂ j AiL^yb
J^. tl^i'^. uuj tAL^ll dj l;i uLykillj Sj^tull 4^>J^j UUI (jljj^l JaL3u ^k-^ JU| j|^, | 2LuA c.LSjj tjLiu 2010 ;1 ".... ' 7 ^j

. 4lLaC. I ̂  jl ̂ J^-Il JUl jS^JI ̂  Lj.sL> Jjj A^j ̂ lc 2023 j^y-i 31 ijisVi^l ̂ -11

//

JA^ll "
i" ̂ a 172 ?Sj u^.J' ̂  "Sl^-

ttSjuij LA-ull EDO

2024 D-J^ 28 :^^1

.
ain-1,,. 1, 1 BDO cilS^iJ UjjJI iS-i-iJI ̂ . 1»^>. JUGj .S-LaSll a<;l««ll 2- U«^. ijl^. u 3-yjuu i?^i, . S^jLsBI ijjjjl BDO 4. ^u .l£j^, j . -. -:11 BDO



^juLai i^Ujuj ,̂ Af.^' - ^-uUJi j-'-'i ̂s^u
^jSll ̂ Jjj

y^\ jjLu^II ji ̂ Lj-ift QLy
2023 j^^"-i 31 i^ 4^iiall S^IS

2022
t^uJSJLU-1

5,951,704

(1,218,567)

71, 740
689, 172
(3, 486)

1, 831,550
863

68,459
7,391, 435

(8, 051, 156)
(2,457, 955)

(87,768)
(2,643, 578)

1, 855
(40, 207)

(155, 528)
1,328,016

(14,762,353
(7,370,918

(6,288, 114)
1, 082, 804

(7,370,918)

2023
y^ljSjluJ

4,658, 875

(43,648)

25, 708
724, 344

(1,724,302)
15,305
41,436

3,697, 718

(5,838,044)
(2, 174,368)
(2,065,688)
(4,763, 932)

(20, 317)

(35,751)
(40, 289)

2, 177,509
(17,115,898
13,418, 180

(12,212,849)
1,205, 331

(13,418,180)

^L^ij

10

6

12
10

5

:ciui^yi
t-lLa^a-j t" J.1^ UA t-l^^Jrij

Cjlj^^^Al ^J^biJ) S^Liall ^i ^yx^l OA 
A^'1"" j^ ^ t-l;v

^i^Lli ji ̂ J^\ tjy^ t> '^^
ji ^4j^i J*^=> t^« y^ijji ^AjSllj ULa l-jl^ja._^a yj ^ ySa-a ^"Ijjl

jjLuuJl
LllliUJj^ <-il«slj^l

<jjl nil l ill l_ll^)Uc. ^UJ (J^ JJ<iui
A-L-aj C-ll^^jJS (jLaC-i ̂ U^U (^a <&^aauall <jufl.&.

^jlja i-jl^ljj)
t^J^i 1-ll^ljjl

t^ljljj'ifl ^^^

:t5ja. iSfl^Ls>iifljLAijL^»31
1-jLa^a.j l-ll»ll<i 4il£i

^Jjl^lj ^La^c. <-UjL^a
Ajt3

L-oJ) Llll^^ul ^5 ̂ jLajlujl ^-aJS ̂ gi (j^aLlajl ^jLuia.

l-ll-BUJ 1-lLSlLlJ CjlSjlul ̂ LU (JA ̂ -Uji
J»ala-« ijl^l L-jLui

Lma.1 l_l*!LaC. Cllijja ̂ ILuia.
JjJAll^A&i

^ja.^1 ̂.Le.^lj 1-BjjLaJ) ̂>»a^a
<lui]| SjLuA ̂ Lua

:yJ) i^bdl
^1 AS^ill ̂ .aLuLo

a

^iuJI Sjlua ̂ flLua

(10. 31) (20. 02) (o-la) ̂ \ 4S^Jl y^ALuL. ̂ j S^bdl ̂ aiL*llj S.uLuiSfl ji^ull SjLua

.^jt^^ii yui iijULuii ajA t> l<lj>a- J&"u 50 ̂ l i i ''.l-a'-" ̂  -^m^i ̂ ^.L-^yi tjj



<LuUJl L^iis^ij .^. iil. (>.aii - 'Luul.Ul j-"" ̂ j^
t^j^l ^

^u.JI ̂JL»11 JS^ll (^LU
2023 ̂ -"^31^^

^^)
J^Uil
2022

I,TUJSJLU-S

11, 445, 080
135,645
127,829

53, 413, 644
2, 550, 218
6, 762, 573

74,434,989

1, 105, 361
19,543,907
22,239,374

1, 708, 970
44,597,612

119,032,601

61,000,000
24,761,544

1,590,532
3, 200, 595

(4, 720, 024)
490,269

(1,913,546)
12, 666, 146
71,743,224

680,777
71, 062, 447

1, 412, 242
5, 199,250
2, 100, 094
8, 711, 586

20, 884, 521
717, 362

17,656,685
39,258,568
47,970, 154

119, 032, 601

(^^)
j**^'a31

2022
VW^J^

11,224,282
12, 472

56, 955, 141
1,957.349
3, 486, 547

73, 635, 791

1, 761, 455
18, 417, 762
20,696,405

1,076,916
41,952,538

115, 588, 329

61,000,000
17, 374, 869

1,590, 532

(5, 695, 488)
829, 456

(548, 894)
8, 304, 847
66,245,628
1,770,820

64, 474, 808

1,468,481
1,773,611
5, 891, 943
9, 134, 035

20,509,840
1,417,256

20,052,390
41, 979, 486
51, 113, 521

115, 588, 329

j"uyj31
2023

y"^jt"^

11,067,670
8

50,739,856
1, 180,830
3,947,296

66,935,660

1,979,779
15,220, 581
20,416,012

1,381,659
38,998, 031

105,933,691

61,000,000
17,374,869

1,590,532

(6,302,163)
862,344
23,027

20,338,440
54,210,169
2,973,669
51,236,500

1,644,616
7,683,388
1,798,247

11,126,251

16,801,990
451,834

26,317,116
43,570,940
54, 697, 191

105,933,691

^

8

9

10
11
12

12
13
14

15
15
16
17

5

18
19

18
20
19

:i.j|jja.^aj|
:^jlA>]| jf. Cjl^j,?,^*!!
Cjl^uj l^lui. j QlStLM.

4-uijdJ-tt ̂ JC. C-ilj^aj-o
ijjLa'Uull t-lljlic.

<L<J Cjl^jA ;! ̂ 3 J\ n'Tliiit

ja.̂ 1 J^LiII (Ja.^1 [JSLa. ;>« V^, \ A^ullj yLl 1-il^ja. ^a

(^^^1 <UA<a fiA^-lJ'j ^J^UJ-a

iJjlJLJI jjC. Cjljja. ^11 E^u-a

:^|jU) AUja.^all
L)-SJa-'

(J^a. 1 -4-U^o i^i^ajlj j

jlL^ll jl ̂ Ijj^l JSl^ i> U^l :i-uill" ̂  Cjl^^j^
jj lx-a ^uj ^iu

^jljUt ̂ U^^J) £j-a-
i^U^ai j-ill ^^aa^>

:Ab^lu])j ?-j&UI Jji»
S.UiUI Jjia,

JLJI o-ij
jlj^>] SjSlc

(^jUa. 1 y. Uj'l-.l
^jLui. ) yLU^I

t^-ill JSLi. i>i UjUI SLuilL <jlL> QlJ^^I y^l A^ull yl>Lu^l
j=^\ t^uai

5-ma. l t-l'^LaC. SLaa. l5 , _U ̂^ \

,^js. \ . -.IjU^-l
^ttSI^-a j"'l""

j>Sfl ̂ j^\ (^*L- ylt SAJbdl ̂ jSUI jjia
B^laiuLAll j^C. (j-aj-aaJI

^SLtll Jjia ̂ JA-

;,_iLjlkJI
;l!jllL»il jjfc i-jUjllull

i^^\ ^^. <i4j '0^1^

J-^^jjS
1.1

<Jj)Jlall j^c cjLjUaJI ̂ ^>a-«

:?JjljUI i^LjUul)
^L>-»jJ

l^jilll (J^I ijl^u&all tjlc- 1. 1~> "I
(J^p*l ?Jjl^ S^x-ajij (J^U^J
^jljltll .-.'..J'I--'l ̂ J-3X

^^Uu]| ^j^a-a
JjLjU»Jlj .UiUI jjia, ̂ j-a-i

II Ul^II t-^liLull »J1A t> It J^ JIAi 50 uJ.I 1 1 ^l-. i. nll ̂  ̂ m-II ̂ ^L^j');!

(^jSlA J^-Ua

ejijyi i^^t c^j

^.^



4juLlll 4jUjuj . ^. ^. (i. (ji - ^ulill j-<. '. '| ^ju
^jSll AJjJ

y^\ ja.^1 JoL>U) Ja.^llj ̂ LutU) ji ̂ Ljti?l Oty
2023 j^^i-sSl ̂ S^u^liiuJi

2022
y-l!jsj lu-i

(7,370,918)

79, 117
875,317

(304, 059)
650,375

(6,720,543)

(5,630,452)
(1,090,091)
(6,720,543

2023
<,r"jSjLuJ

(13, 418,180)

10,425
555, 734

704, 939
(138,780)

(13, 556,960)

(12,354,022)
(1,202,938)
13,556,960)

L-^ul

10

<luill SjtuA ̂aLtd
:ja.^l J^Liill Ja.^1 / (SjL-aJI) J^u

.- . l^'L^aJljl L^/jLu /^y 1- -tfJ^/^AuJ^
4j^a.^l (.-[ULuJl <-aa.j3 ij^ <-i>a.j3 l-lUj^S

Uuj i-jl^^il ja.^1 (J^LSiII (Ja..lll (> ̂ ^^all <

; . I^L^JIji Uj^l^Uj /UaY ^- -fjttil ;fcJJju
JL-^I iS^. (>> ̂ ^1 -LuSiL UUI iljl.sja.^al y.sLJl 3^1 ̂ a i-j|jju]l

>^1 clot^l

^ludl ja^\ JdU.11 Ji.^1 / (SjLuiaJI) ̂ j^a-<
2;,,, tt <L»Lull ajLuiaJ)

.. J& i^laJI
^1 AS^ill ̂ al^o

o

2;,,, tt <LLaLu3) SjLuaJI

, ^u^\ -ULJI QULyll o;A i> 1»3?. J&^i 50 ̂ .1 1 1 . '.l~». -'l yj -LmJl i_iL>.L-hjyi (j)
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2022

I.S:UJSJLU-1

(7, 370, 918)

1,218,567
(71,740)

(689, 172)
3,486

(1, 831, 550)
(863)

425,764
123, 173

87, 768
2, 643, 578

(1, 855)
155, 528

1, 328, 016
103, 723

(3, 876, 495)

(656, 094)
(215, 159)

396, 142
5,289,970

938, 364
(47, 484)
890, 880

(152,738)
51,400

124, 343
(234,998)

288, 810
2, 270, 390

689, 172
863

3,037,242

2, 351, 145
(5, 460, 802)
(1,260,679)

110, 584
4,480. 920

(552, 798)
(79, 256)

1, 708, 970
1,076,916

2023

LS:UJ£JLU-1

(13,418,180)

43,648
(25, 708)

(724, 344)

1, 724,302
(15,305)
468, 822

12,464
2,065, 688
4, 763, 932

20,317

40,289
2,177,509

178,650
(2,687,916)

(238,641)
656,042
262,453
963,812

(1,044,250)
(2, 515

1,046, 765

(364,045)
67,156

(183, 100)
71,580

1,922, 037
724,344

15,305
2,253,277

6,025,583
(3, 828,507)
(2, 107, 780)

(965, 422
876,126
330,386
(25, 643)

1,076,916
1,381,659

^uuil ̂ .i^^uj .S..^. (>.ya - ^uuUUl j-'.'t ̂ jj,
i-yj&ll ^JjJ

^-»a^l ̂ jAill i-ilSa^l jLy
2023 jf^^^ 31 ̂  4J^Lllt 4-UU

'LLauLill iliuAl
^luJI SjLuA y2L^i

:C-iLi^juu3
^jLuiaJl ji ^hj'^1 J'SLL ^a <ljLLll <^uSlU ULaII Ql^ja.^ill <ljbijl 4-uill ^i jjull ^ 2;;*- 

jjc. j'. l...*

jjLuaJl jt ̂ IJjYl JSla. t>a y^bjl <Aulb ULa 1-jhja.^x ̂.y ^ 2S^~ - ^4jl
.bj) t.jlxjjj3 C-ibljjl

JJ 11 <->lj^c- ^aj j
<L«iJ C-il£^uS jLttC. i ̂ uU3 ̂ Q 5<"j^J| 4^^-*^

^jlji al^ljjj
^S^.1

c.LiL.1

jLaSSul <^3 jj-aUaj) ^jLua.
^&^A^J L lLki?'l

<-ll^x<aj C-jLuU-aj L">l<h^^ ̂ jj (J-o ̂ 'bjl
A^a.1 fJ-J^LftC. L-llSjjS jjLj lA,

JJ^AJ L li^^t

^ya.lajAll ̂ A^=h, <il^J olalS-a (j<ax-aau<i

;Uj*.u'uJI i.jLi^Ua^lj C.b^a.̂ l yi ̂ Ijjiull
UJJ3-a

LSJ^ '<-"-L« i-l-^ajij 0^-"^«
jjLj uJl ji ^Uj^l J^la. (>> <^^ 'LaAl ULo Cjlj^a. ^a

i^j^\ 4-ulJ aAA^ajlj j^iil^

<AuLJ^) <A*l?y/ ̂ 9 / (^3 -CdJa^luLd//) 4jJdLi// t-^tsSJ^f
Aa^all jjib^II ̂ »^ 4j4j ;Ul^

UjLiuIt AjaAi-iri (>i / (yi ̂L. lLiuLjl) 4.jASull t.jlia^l ySL-a

<LjLulu,^l ikuAl
t-ll^XAJ <-lLuLLttJ (JjtSllAA ftl^Ul

(-ll^X-aj t-lLJAlAJ <-jlSjlA A (X-U (JA (jj^aa^l

<ijlaC (-jljLaAljudl ^ (JA (Jj^aa^lJI

4-4-a j CjiVS^jji ̂ A jL^luil f. l^i
j^\ J.Lu.II Ja. ^1 J^i. ^ y^i 4-usiij yL. ^i^j=.^

AiLaj <_ilS^>jJS ^j-a A-alluui ^-bji C-lLujjJ C-ll^ljjj
^A^*IIA ̂ Uj^ CjibujjS (-it^ljjj

ij',,,, ^ ^j)j3 dljljjj
^jLuLu.'if) ̂ 1A) (> ̂LJIUI ̂ISSJII) y2L-a

-LL^ul) UaujSTI
0-a jji (>i J'.-ii ill

Ja,^ t>ajj3 t>« ̂ ^uLaII
^C. jS^a Juj-a3 ̂ "^^

<.Sl^ii]l ̂ $^1 t-ajiSS-Jl ̂ c. ' ^^ -'
4Aj^uJ| iJajA) ̂ i -LiAalu^l 'i.j^ll ̂ lia^l) yiL^a

jjla-a ̂ j^^S ((J^ull) / "^Jll t^L^-
^aA.jJ t-l^L^aJ

<luill Ajl^j yS J^Lu Aj ju

(14 C.Ld.1) iluJI ̂  yS jjbu A2j J^

Ajt^a-all UUl l-jliLyll o^ t> \f. js. J&uu 50 i^l) 1 1 l-jlai^l ̂  4jjull CjLa.L^uyl tjj
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4juti3i ̂ jiijuj . ^. ^. ;>.ui - ^ajiaii (jrtji/T<>'i1) ̂ ^u
^j£JI '^^

^jLaa^> ULJI CjULull Jja, CjL^L>Ajl
2023 j^^-i 31 i^ <%lLall <^ill

^atu^lj oyulill .1

^.j^oj 1994 jjjSi 10 ;yjUj 4^», o ^jS 5-aALuL. AS^i ^A ("^1 SlS^ill") . ^.4,>. jS - ^^lall j^-ill 4^^ jj
. tlljj&ll S^IJJi ^

:UUll jLxi^U ̂ USll ̂ 1 4S^1I o^jj
.CjlS^SiII a^A °jl-i!j tJ^uaU t.?2 i.illjJu'^lj 4jjla. ij ̂ uljS UjjuLall Sjj^a^aj i-aALuia CjlS^u ̂  jL^Ujui'^1 .

. j^iJI t5^1 l^illsSj i-ilSjuill e^A ij^^. .
JL|^ »|j^ui 4 . /i . ^->^ u4-a. tJjjL tip jl^i ^jl. ic. jl ULi^sL^a ^S lAjLSi-u. l (JJ^L (j£- yU l (j^uljiil (J'Slu-ul .

^l^a. ^La. j1 (JlujSJl
<k«jii uis^aii a^jjS ^-ffl ^j AsL^I ^Lkll ijjla-j ^ljla. ^1 <-jl(. ljJ ujSa. i.iIL3j irj ljUc ^ jl ^... ^1 .

'--ti ̂ ^J| ̂  -Lma.^l .LjjLilui^l ̂ l.S^il J^i .

.
5 ^L^uj ^3 4A IJ-1.1 ^ -a 2lul:111 .-'^^ll Jj^>U3 (jl . AuUll l^lS^ij ^1 ^^111> ^j^Jl jjSS

13104 SH^II 4323 ̂ .o^ 23 ALUI 'LT^JSJI J1-12:JJ 'JJLJI -L^1 tJ^ ̂ ^ JA Js^»ll ̂ 1 ̂ ^ll '-i&o jljic. uj
. ^J&ll

^Ltll A^^JI jl .2024 L>-JL" 28 &j^" ̂ 1 S£^_>ai Sjl-i) t^. JjS (> A*^JI UUI ̂ULull jl-L^I Js Ualj^l 1-1^
lAjl^i-al ^U ST ft-, nil ULall l-lULyll a^A Jj^U S.ja. ^Lk^a 4^-^ ̂ ^1 4S^ulll -1. 1, ,, ^1 ̂ J^luill

^jAutllj SAiAaJI AJLJ) jdJ111-!! ̂ '.".^ ̂ J^l ̂ ""ta-JI jAila-^1 (J^lu .2

2023 j^4i 1 <> ̂ -jj^ »4j^ i^^uj ̂ Ij^ij jAjliui (1

jS^s f\ L.) 2023 jriLU 1 .iiu jl i.si I-1" (^1 ̂ ij^-^1 ̂ Ij^U !.?>-"" t.s^1 ̂ SLj-iullj jt"^>-«ll t-);a)u °J- Jj^ Ac^ia^ll .-.'. ;1-
. ^AJ ̂ ^ ̂ J (jSij JJJh-a ̂>a-l Ju^aJ jl J^LLMJ J^ ̂ ^ULJ& L^^ ̂ J^ll ̂ ulallU 5<-j^-^^|l ̂ 33 ̂ J ,(t-^Ji L-SI^A.

^L-uL-uJl je. ^L-^ayi - 2 (>Sj ^A-ll jjjlllU yJj^l jL^I ̂ uijLu (^LUJ 1 ^Sj^l ^--u.L^I jLy^ yj& t-iyjAu

t4j-lLall J^a. plSa.^1 jl^-^,1 2 ^J UL*II JJJU:iu t^J-lil jLa^l ;i-ujL<ui (jLuj 1 (Jj^ll Aj-uiLa^ll jLuu ̂ c i-i'SLi^ull j3j3
^I) Cj'^j. lull Ui-^i .S;; ...1^-11 l.jLulU-JI (JC. . -'1-1 . -«yi ^1& <]^Ul j>l^i |jjiki ^lc. . -.1 , &. ;-1| X^l ,, 1^1 4^lij tljl^L-Ajl
(JC l-lLulall ̂ 1-i-aSJ Jaj-ji Jl-lu-ull i^jis tJE. (Jj^ j&^l d;; ."1^-'11 tllL-ulU-ulll ̂ . 1-jL^L-L-aSl ̂ ^S ̂ ic l.llLullall B^c. l-ul^
^j^aj . '.! '. ". -.

U ^;L-; AJ.U& Jja jLuijl iLiL-ajj "Su^UI" 2j;".l~-ll ^jLuiUui jc- ^L^aa'^1 la^iu "Aj^Lall" <uul^Jl l^iLuluji

. ^JAuiLa^iil I'll .,. l^i... II jc. I'-l^l . -a^l jLiu i-lljlja jLajl ̂ c, Aj^Lall

4Tn~>nii yui t-juu^i ^i ^^u ^1 (jiiba ^lc jjAiI jSlj t^jiuiL^all c-]Lu;Uuiil cf- ;i'~j""'111 ''1-1 . -il , ^Sc. j^fa Cj'^L^ull jlS

.
^-aj& ji 1^ i-^ljS&^l (^ll- ji ̂C. j^^iU

(^. lai Jjifr 17 ̂ ILall j^jlllU Jj^l jLauJI

j^lLullj 1-aljJC. ^I I~-; tj^aUll Jjtel lJ^>L->S ^i-^ ^_,
: . "1-"^ j4*-» lj£- sj4c' tltLa^l . ij^c- 1 7 yLoll jjj^U yJj^ll jLu-all jj

jU*^l j^j .j^bll ̂  4 Ut^l jjjlSU ̂ j-ill jl^l <J^ 17 UUI jjjUEU Jj-ill jLuJl LI^ .e-i_"s^ij u^jajij
((j^Ull o.ilsjj J_^LL»II j^bllj SLuJl jje-j SLuJl ̂  j^bll ̂ i) tj^Lill -ijSc ̂ Ijji U^ ̂ & 17 SJLall jjjUiU ̂ j^l
<Sjl-lUl (J^ul-. -«. c-il;] ULJl i-iljj^lj i-iULa-Jail (Jluu t^c g;l~"'; LaS tljj BJ^-. --II tl]l-iSLLall ̂ jj tJC. ̂ IsLlll (J^T;
pj-ffl j& 17 ULJI j^jlSll ijj. ill jLuuJI J»L^11 t_a.^!l tjl . ijUalll tji-^ ALEII iljlf. lSL-ui^l (j^uu ij^Lj .^ ... .^jUlL^I
\'^^\ ^\. ^\\ i"^\ ^J^.J^^tl ^ ('ilj^U L<JA^ L5-^axJJ <<iai^ttll Ull^ia^U LSal^Jj ojla) ^S1 tJjSj ^Latl]l ^jSaJ (J-ttLS ^±ull-a^a ^'

:^llj lal. -^ t^ ^^j^J t^& 17 yLall JjJ131^ i^J-^1 JLiit^l
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4uuii 4jUjuj . g.. ^.,>.uS - ^juisii (j-'. <i ̂ ^u
^jSil '^

iju^\ ^JLJI ̂ ULyll J^a, ^lALSul

2023 j^-y-i 31 ^ 4JfruJI4i"111

(^u) ̂ Au»llj ijj^l ̂ JLJ) jjjllill JlJfr>if 4Jj^l ̂ LuuiL^I j^buJI tj#2u .2

(^-ui) 2023 jrfl-" 1 <>> ̂ jl-" »AjAa, t^iLiAuj t^ljAuitij j^ibui (i

(AAU) i^l\ jjic l7^UI j.jlllU ̂ j^l jL«^|

. (Sj^LLall t_llu^l AAj^Ja) S^iillaSl S^jluLall j-~M . ̂ -. Cj|^ JjSiLU (J^aL^ |J|ulxi .
oj^juaSll C-ll^llill i-l)^ ̂ jSall ̂ -ULUJ (J^A? (-la^-u^^l (j-a^uaaJ ̂Al^la') 1-^^*^ (..JjiuiJ .

.^j^^U AJL^JI ULJI uULull ̂  ^ufa ̂1 .y^Jl jLuull jSj ^

^uuta-JI ̂ ljj^3]| <4jj)u - 8 (^Ij^t Aj«uila^l jLuu ̂ & i-iSLjAu

<uj^La-Jl i_iLuiU-uill yi i-iljjjullj 5;^. ..l "ll Llilj^^uil ^i uljjjull (j^i (j^>all 8 ^j-^ 5;...1'-1| jLu-a ^Jlc. l_]*^^Llll ^-L^aj3
^AjluiLa^a l-jljj^Si ^a. ^ijl jjiiUS]! tll^l^^aj L-ylLul^ t-jLSlall -I ''. I... I 5j;^< pjaj3 LaS . frLlaa.'^l . i^ . ^'<j

.A&^u^<Ji ̂!l-aa-all UUl uULull (^lc. J^J (^1 tlj^AulI jSj ^

-i^'. nll UUI ̂ LiLyll ̂ 1& jAi 1^1 ̂ J (j^l ̂ illj "Ja..ill i_ulj_^" 12 ̂ Ij-ill ̂ .. ... i~-ti jU>^ t31a:u L?^i CjSLi^i ̂UA
^f-J^-^^lt

Au ̂ .ijtu JJ& 8'1!'1A i^jAuj . ".tjj'-'lj J^l*-a Cu

l-iljjill ̂ 3 L?^>JJU cs^lj Uj^ll S.LuiLa^aII JjjLi-a (J*il^-a lAj-L-ai ̂ l]l Cjljjiufltij J^Lx-Jl ̂Jc. l-1'SLl^uJlj J±jl*-all (>i ̂-IC. uSlliA
. Ij&^a Ij'JJ.ll-l'l ja^C. ̂C. ^AS-aII 1-IJjS L5^^J U^uuill <UulLa-all

:2024 jriUj 1 ^ i-iii ̂ 1 Sj^ill ^ UUll trj SLi.i>3ll ̂ j^i
' jl^'yijjac. IgUUljJjUSS jJl^L^JI u.SLju ^l^^lj ^ I^U-'I .

.'<JLlJ/<_jL'4J/^^IC 7 ^-^-l//^LuLa-<J/^)LiL<I i-lVj JsU Vjljla ^'jl iljl''^ i'll^ll~^ll t a, ;. ^ .

j ' <JLJI iliLiUJI ̂s^ic 7 '^f ^. i//^,,., /* -// ^.u <_L3Lj.«J <-j/^.u// SU'i'i^ll ̂ & i-,l^. tL^tl .
7<JLs31 jjjl£13 j-JI jLx^Slj ^^11 i-iUa^l ̂ jLj 7 j^lii _uiLa-JI ^L^ u^Lj. u ^jjj _^11 jjj^j i.. jlj j2 ' .

<-jL>, L-aA"y/ :VLJI t-j/^jy/

:2025 jjl" l ^i i^i ̂ \ Sjjill ̂  Ul^l ̂ SLj.^1 ̂ j^i
d^, ;^ y/ SL. 11 j^^ T i -, yi. ^ 

^ 
'j"^lj^i''21 

^, 
L"'// d. " "'* -11 j'. '' t-j^jju t_< /.y<y jc .

Sj^.uL^All jUao ̂ lc. i-iSlj^all ji ̂C.^aa^all I'"'!-'! ̂  . ;'[^'~-^ AJ; -al^^ll L'^^llj j^l. ^ll n'l*, j^"; -^;?!; UIla. <a^aa-Jl j>j2i
^IjjtS i <-i, ^ Jjj^iU <Ll5ll jj-ill tljljji ^ J^Lill 4j^,LL jl d^ . l^b^lko > ij'i, ^ 

^.
L ^.iL. jAi l^ jjS^ 1 ^j. ill

(JJ^l (j1 ̂ ^AS-All ̂ jll ̂  .-Ujl^La j^c. C-ib^UaAS Jb^a^ill <LlaI) ̂ g-ij^^ L d^'1 .-^'"< t^& J^J^ ̂  Ls-^^4j ̂ J^a L5JAA'
4(-^^^. ^U ̂ C. (^^La ̂ uLl ̂ i <J*J (J^itAAll 4^jLul ̂ Uj^aJ ̂ J ̂ -^J <^J-^1 <Autla-All J^ylx-a ̂ pla-a (J& S

^jjLa]) AjAui(A<*3) '^iLujUuiS) .3

^\j^\ Cj^ 3.1

jjjLt^ jjAa-a Jc. oj^L^-all yiA ll JjJ^Sll ^1^-^ Uj^l SjJ i»l -> oil J^l-aAil Uaj <C.JA=L^II <jt-u^ll UL^\ irjULull ^l^&l ^
Uj^ll J^l-ull . '. lj;... «'- ^ij jc. ij'l . -II . '.ljj,., «-;llj (("ULall Jjjllill ^I^C. V ̂ J^l 5;.""l~-tl Jjjbt^ll") 'UjAll SLu^la-tll

.L^ilj. iuj SLj^ull -G^j^j 2016 3-^ 1 r>Sj ̂ l^^ll u^l5j lULill jjjlull
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^utlSl l^iUjuj . ^. ^!. (>. ui - ^utAll (jdu^a. il) ̂ ^u
i-ujSll^

'tjud-JI 'ULJI t^UUJ) J^a, i.jla.Udil

2023 j^^i-i 31 L^ <w^ll ̂ "U

(AAU) ̂ jjU) <yuLa-J) ̂ LuiUull .3

JlJC-yi y-Luii 3.2

^AuL ULa Cjl.Sja.^aj AJjLaSLull 1-jljUc- fl'A";...'; -LLUjUll 4ilS3ll i^i (j^iU JSc. ̂c. j^a^U 3--.~-. tl UUl 1-jULull .llj&j ̂ i
. U-ilxll ̂ b 4^1j.ll ̂  ̂ ill j3Lui=JI jl ̂ bj^l JSU. o- y-i^l SLjSlb UL. tljl-ij^^ j j^\ J.LSll J^^l J-SLL t> y-ILtll

.^1 AS^ll t>=^lj J^ll U-c jAj y^ijSll jUjA; <.»^JI ULJI ̂ ULull L^JP ^

-U^l^Jl l-jljj^Sill u.ax.l j. l.I^ul l. llln-ij UUI Jjjlllll ^l^y Uj^l ^1.^11 j^L>ull Uaj 2l»^Jl UUI i-jUUiil ̂ l-^j (jj
4j^LJI l-llj^^Sllj ̂ lSa.^1 4 ^Li-^ll (>u^u .Ac.^iia-all <uuLa^Jl i_]Lu:Liuill (jj±la3 ̂ B jal&a.^! JlLajl ajl-iyi t>> l. 'll~-;; LaS .4-o^jl

. IAJ^UJ 4.x^Jl ULoll ̂ Ul^ll ^l-tej ̂  La>;iLLil ̂  ̂ ill

t^Lu (jaLuil ̂ lc. i.jLuiLLkJl e;l& tA"^ (^ .I>^-iJI A '';.'". S .. n", .nil UUl CjULull B^A ̂ Ijcl yi S"l~«ll Sj..,j', jll 3j;,.,l- -ll t_]LulLu^ll [jj
^ UiSLL jS;i 1^1 ̂ j 2L^jj>Jl ̂ Ijl^ll J&l

OjtJla jAj <lj>jl« yj) CjLjlkallj Cilj^a^J) i ij^fll 3.3

-i*j . <iji-iia j^c. j yj i^ia ^11 Ijiy'. ^.'! j»l.,. i ^Ir-- . --1| ^iLall jS^illl jLu ^3 t-ljLjjlli allj 1-jl^ja.^JI S^jAa-Jl (J^a^u

:i_lilS 1\1 Ujl^Lo Llil^ja.^11
.
^bt ll UuuSull Sjj^ll (>Lja l^S^lul ji 4jLUJ Ajill JjSi ji ji 'g^-'' ^Sj^l (I

. Sja.llall (J^ajaJ (.S-"yJJ l-l^u ^J ^.°';~' ('-1
<jt uui i-jUiuii ̂ jjU Au Ij^i ̂ & ^lil JSLL 4jLuj ̂ Sj^ (^

CjULull ^yjU AU JSSfl i^lc. \j^ jjjjc. ^fi] S^J (»l_?ll Ajjuui ';j. -<. 13-I'-.. ;.,.*^ jj BjLul! >rul& 1\1 *^j tJ^Lu ^ijj ^ (^
Ul^ll

JJE. L-ll^^a.jAll Sj& ijA^a i^ja.^1 tlll^ja.j-all ̂ Laa. 1 «y'. -~'- I. "^ tc'Ac. i Sjjl^ll (JAUI^I ̂ lc »Uj <aluaAll i-jl^^a.^all tLSiui^
.
Ujl-il^l

:<-^IS 1\1 Ujl^ ̂ Li^l.LJ) AU
'Aj-lbL ll Uuuiull Sjj^ll J-. - bb^l^ui ^jloll ^a (1

.
l^J Sja.llall i-al^A^ LfJJUJJ J^"u l^J l-a';~J (l_l

(jl A^ILJI C-lLjUlil ^-jj^ ^aj l^-ul ̂ ) 1^'~ ^g-^1 (J^A. l^ujuu ^3j3j (^'

.

UUl i-jULull ^ijU ^u Ja^l i^c- ljfr>i S^lc- i.ySI S^l i'.l;jtl~-ll 4j^uu J^.lii lij^uu ^>. ^.jj ^ (.s

.
SJjl^La J^IE. QLalJillS jJja.S?! 1-lLalJll^l JS l <J'l. ^ ^ .UU tC'A&i S^jljll (juu;^! l-^?.^aj (g;JI>^"l ^u ^jll l.ljLalJli'^l IjC. LiySj

^u&jJI (j^Lui 3.4

. ("<C^u>-all" ^L) 2Lul^ 4Jj jL;u) <^Ull l^^Sj ^1 ^^11 UL^ll OtiLuII tj^h2 4^=^11 ULall cjULull (j]

4S^II jjS L.-UO SjL^iII ^J ^u .^1 AS^ai 4j lc. jLj^ ^1 aL^ll ^ ^(l^a j-m^ll i-jlSj^ll) ^UII tljlS^iII

:^1
ll ^S \J^\\ If. o ^1-» 11 ii \ff i\\ ^

j il^JS jn'Tliunll S^^ulll ^a 
1 g^jLl^ ^11 Bj^ili i l_]l. tljjl ^a o-^ll l^J ji jJsLa-aU ^j-aj*^ .

.
l^ll^lj^l ^1& ^^ t>1^.' ^^aAJUJ ̂ l-^^il (^& S^j^S ̂ J-^ .

i-ljlj^u ̂ ja.j ^1 i-ajjUlj ̂ jlijll j^u tiulS l;lj ̂  ^1 l^ jn^ui^ti iLJUAll ̂ IE. ijhjiu l^j^ CLjlS )\1 Li pjjS ̂ 1 4S^I| ̂ xj
. s^c. 1 2'.;;-.tl ̂ ^ASll SjLAulll ̂ ^aUc. t>i ̂ Si jl j. -'.^ ^
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^uuiii 4jis^uj . ^. f. J" - 
^uisi) j-'-'i ^^u

i^ijSLll ̂ JjJ

AxA^tll ̂ L^l ̂ ULyJ) Jja ̂ IALAJJ
2023 ^^"-i 31 ̂ 4^UI<i^l

(<LUJ) 'LijL*!! ̂ uuiLa^) CjLuLuJI .3

(^2;) ̂ ua^| ̂ ,U 3.4

11 A^J-ul]1 ^C. S^laJ-ul l^l^l LJj^j (^-SJa ^>-ajljJl<all A^^-JlIl ^gi C-Uj^^ajll tjj^ Ajllfrl (J-a (JSI <j_uU <C.^aa>Alt ^^A*5 La^C.

y&lj3 . ^jaL» JSJu Ifeia j^luLaII 4S^Jill 21. -II i_jlj Ua^u^l Sjl-sl ̂ c. 4jL*Jl Sj^ll IgJ l^. -l- L-.^. ̂11 j^ ,_ulS 1\1 Ijji
\^ jnnuln ASj^S (^1 ̂ i <C.jnl nib S-alajl t_yj^ajl| tJjSa. CjjlS Ijj La -^'i ̂  <L<all 1-jll l-^j^Jallj ̂ jUaJI AilS Si-j^^-.ll

:^U;l yj Laj tS^Ly^ll 1^'-' ̂  (>i ̂ ^
il_y^^a3 (jjls. l^l.lj ̂ jll t5ja.^l 1-sljla^/l yjjJj -'. ^ ^ylj <luulU ̂c.^u^JI tly^^i (JjSa. ̂ a^a. .

. lj^L<i/l i-aljLVI jl (J^l ul^^^l >_iLs^, ij t^^u^ll 1^, k;^-; ̂ -, 11 SL-^. ll tlu^^ill jjSa. .
.
(^ja.1 4j^aLu i-jliuj^ tj& <?-iUll (jjlaJl .

u5j ̂ i ̂ L-all i_jl^ Uuiu^l 'Lia.jS (^L ULJl Sj^ll tl^j^ u^ ji il^j. il -lcj^Jl ji (Jl jiiiu SLlSL^I l-ij^aj i^laa. (^i .
.

<SjLJl (JJ^LAJI i-jlaLLu. ! ^a . -.;j.
--;ll JaLail i.SUjI ^ LLI ti-lljljSll ^l. iu*^ 4.a.LaJI

.Jjl-iJ i nil B^t> fr^lil ^ujU ^la. Uaill Sjhj i nil ft^ ^yjU (^a 4*-u^JI ULall uULull ^ <ul^il . '.Kj .". ll ULaII l-jLiLyll ̂ -j^i
jjLuiaJI jl ^ljjs?l jUj ^3 4^uill (JSla. ^C,4ASI jl SljliUl LuLlII 4S^ulLj <j^aLaJl i «jjl . ^-.llj (Ja.^]| ^Ij^l ^u t5 . ^~- JLAj^aJj
jbuLuil ^u ^jA'. 'ill ^ic. .4juUll ^Sj^ill i^Jc. ^1 <Sj-A5iII Sjlnj in !_a3j3 ^ujU t5Ja ^1 ASj-uiII S^LU-U] ^yjU (>i ljluc. 1 -.»-. 11

uULyll ^l^&j ua-i . irjl^j-Jill j^ i""--« 
jjc ^jL-uaJlj ^Uj^lj ^LijSfl 4^ L«j tJ-^4 cijlSj-iSll j^ i-j^LaLtAllj s^-^j^l

^Lilall i-SjjJall ^ t5ja.^l t^l^lj ^jLuuJI l. jXaL^aU S^. j^ 4jh»l'>fl >_jL^U^ -I'--;".!.. <«-u>-all yUI

&^A ^i Sc.
jA -^^tl 4j^La (3jSa. (JC. (Jj^afiLa (JS^J <Jt-&auol1 ̂ jijUJl (-ll^^uill C-ll^ja.jd ^flL^a ^3 e^lxljuiAll ji. ic. (j^aj L-aaJt .la^a^ ̂ ±

J^ ̂  , ^11_, ̂ 1 ̂ ^)_JiJI ̂ IL. Jj ̂ ju >^1 (J-L^II ̂ ^1 jj^ JSj (^^1 jjL-^Jl jl ̂ bj^l tjLy jj .^ISj-^ll
. ^-3^)11 ̂ gi JSJl ̂ylc. L?JA:>-1 Sj 1-lj I " "tl ̂ yc- j^-. ^'11 ̂ a ̂ jUjl! e^A t-ulS Ijl] j^la. (S^iuuLall

4jjSa^ll jxull tjj^u j»" .2j<l- [jjSa. Slala-aS (;^Ja±jjilb JjJU »lj?.,l ja^C- j»-« <<uUll A^j^lll ̂ J&L 5 -~ ̂  J^Llll L)c- ̂4-ul-a-all
,
4juUll CjlSjuill ^S <L-aJl Cjl^ 1^. ^.-~^ ^ tljljjalll ^Sjul S^luuLall jjc. (j^aj^aajlj 4£-jAa^II 4jSL (j^j^saaj

6J_UlliA (^JLI-^UAAII j1 ^'^SJ-ttll (JjlLall <ljbtil ^Aullj 4j S^laJ-uL&ll j^ (j^a-A^aaJl JLI^*^ ^2 t-?JlIt . ^<^^ ^U (J^5 (^\ ^"tj^] (all.
. ^jU t^uU 4£^J; ^1& Sjhj. nti ^JA^JI CjjSa 131 .^1 SlSjjAll ^SlLa ^11 -ijuj Aj&LII tjjla.

'<uUll A^j^ll uLljUuj (BJ^Sll ̂  ^a Lu) Cj|jja.jo '. ;'.....; .
SSjhjnln J^C. (J ̂11^1'. ̂ ^ 4jj5i^ll 4-ajSll .l-;'"""! .

iAj&LII ijjla. ̂  Slau^Lall 4-aSljlJ) 4jUa.^l 1-lXuJl J^jaj (Jjja '*;"'...'; .
'-h...-II (JjlLJl ̂ IjLtll 2LajSll ^Li .

'-Ll hi'rt A jLallull (^^ 4jjbLll <Aul) (jSaJ .

j 'jjluiajl jl ̂ Uj*i/l ̂  J^C ji tJ-^U L?i (JSaJ .
I~;-ll ^-Lj^l jl jjL^iJl ji ^-Uj^l Jl ^1 Ll-l^ll LI=.^I ^ UjLu 21--11 j^l (> ̂ 1 ASj^lII ^^ . I/., - ^ .

.
Lulllo tiU;l tjl& 1 ̂ ~ tl^J

^UI^IjiLi 3.5

(jc AjLu St in-i nil ^JL^II ,_,

ti'i llljj Jd^lC. ^Q ^J^a jSc. ^1 ̂ "il'i nil <C.jn->nll ^JjS ^^ll (JjlLall ^ll bLu-ull <-]l^ljjyi (J.llbS ^
.

Jd^UtIl 4-a^a. ji gjla ^ylc Bj^inti Jiu ^j33 La^C. Cjl^lj^yij S^-j-- . II l_ij3ju . Jj«ll

. (-il ^Jaa. 5 L>Q ?"J ̂ aj ^ 3A ?''n^

.

JjAitll /ue, ^all ^JAS>J .

.
»1^1 iTjLiljill ^^Li .

.

Aiabt-all jsujs ^J.l=Li .

^W\ tIjUjSll Jlt Siol^JI JX^, yjj3 .
. (. 1^1 1-jLalJlII (.Ujl^l ̂ j lo.1>«-> / L.^ ^1-il^b Uil^c^l .

\. f', ..̂  ^j JSl ̂-yll jl*_ull ̂ Lull ̂ lc. ̂ i*Jl 1-la.j^J S^-u^all »b^fl 1-llLalj^ll (JA ̂ IjSil JS (^E. SA^Li^aII _}*_ui ̂ -jAa-a ̂ ljj3 ̂ u
. j^Lll (jc. 4jLu S I. -^ - ^lU^ t-Sl .uit^ ;ii<ll-*-all jaul
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^uUJ) ijjlSjuj .^A^.J" - S^W (jdu-aa^l ̂ .j^
CJJJ&J) 4ljJ

^»a^l ̂ JL»11 t^ULJl Jja. CjL^LAj)
2023 ^^"-i 31 ^Ajfri iJlA^ll

('Lu3) ̂ jLa]| -Ly^L^tll CjluUuJI .3

(^2i) ̂ UtjdVI jS^i 3.5

A\ ^\\ Clljl Uij^allj ijj lLjl OlS jLuc^l ^ iL^I ^. t^i 2i_u.jL^ . '.T .^-'1 t> 15 UUI j^jluU ^ij^l jLixJl i. 'IL,-;;

i^\ - L-a^l t_ulL£l!l Jc. 4-1-ulLa^ll ̂JUjia j4*-^l -l-laj Las .l-SJ^Lac- |^« -^J^l l^- ̂ ^JAill uljjaa. (>> B^^u. (JS ij^i ̂JC.
.<Llui tIjl.&.L^aal jLu-all '. '^";; I -^ . ''n-^ "';;''";.' S^ulU-i SJalijAll l-ull&lllj Atll ̂ lc. J

»1^1 CjLaljjII frlAU-ulL 4c.j-i^Jl (>j2 (US ji) Lo.i2c itTiajJl ;> ij3s tj^i ^1& jf . i^^a i-j3j ^ U <_il. iljjyL j L-alj3c.^l ^
.
l^J'A-uJ Ijjlr. (juall 1-lLa^aJl ^J^fci ji ^c. Lk-a^ll JSj (J.l^la (JC.

^| f,\^y i,, | ^ic. l^Ujj ̂ ^<1 l_l5j ̂  (J^-S) l-laj^l l>1 ;J:la LS'xa LS^C ̂ lL»-^l jl i^1 . -.'11 ̂ Ic. SjL^-uill (Jiii S i-j-»-. 11 ̂ jBj
:UUil J^L^\ t>

.
(. l^b ituaall c^ilS ULi. -LL^ c^^ll ^ 4S4^yj SLSLill »lJ {^^ yjll ^sUJl J^JI ^u J .

ji l^-a^\ 1JJ . ft ^ic. (J^ULll 'Lllc- J^!-^ L?^l (^".u!! -ya jLac. ^1 tjlli ill jj j-ui ^lc. ) J-ua^l J-uiaJ ji ^s-^u ;ix.jAa^all »|J .

Aj-Lkria.l

l^la. (JAI^I ?1-1^1 Jj^ l-J^^I (^ jUill l-la. lj ^a. oL^LiUj tSL-ALaIi Jj^l -I'-'; ...I .t! J^^>i ^1 ^ .
"..-j ^ <c.jAa^ll frl^i .

.<-jU

.
iliSjll (j^i Sjia (j^-a ^Jc. i-a1->ll jl <£.\ -. '-^ (jjul 4-ajSUl jjjLlLdl! t>l ^1 ^~r' ^1 1\1 ' .I ^ - l-l5j ^gi ij Lj , ,,\\ jjss

:ja±l ̂  ̂ i Cjl^ja-JAll ̂ lc. S^klulll Jli ̂ i ̂  jlS l;ll La ̂ ^a-i ̂ c. jluc. *^! ̂  UUSl ij^ljall A£. J^^\
. J^i^l Jlllo t-jl^^l (^ ijLa. ja. <c^u^U jjSj jl .

.

J^^l ^ (^i^ ̂  JAO»II jjSj ji .
SjUaJl jj ja-u 2<-j-. -II ^jSj (jl .

, J^^I 2uSLl ̂ Jl ̂ lL»llj ̂ LLi^ll ij^xll tilll.y (jl .
.
LS^.^1 J^JI tJ.^ J1 .

j " /i-j/Jju>. uLi/JI//
CjLljlkJl Jla ̂JLJI a^A ̂ J-^J <4:m^ fl:u (^ t.?^* »^>^^ l-]LilJi]U (jl*Jj LiLia -1'; .»-1| (JjULiII ̂jSxJl t_]L<>lj3lb AajAa^Jl L-ijAu
S^j^^ll jLa . JjLLill (>SU_uil (JjS (. 1^1 t^LalJill iLulu -Lc^a.^Sl c^La 1\1 <(J^4j . ^-~-'l ^Ul j&^l uL" t.^ LSJ=>-*^I
jj 3 1-lS^ll JJJA JJC. J^jlx-a L^IUA 1-ulS Ijj Lal Uaj ^A->nll ^iLall J&J^I (J^" Lsa :i-"-^l j^^l ji .^1 i-^^^?-^" L°j l^jiu

.

(JjlAall (jlaaluil

jijl j t-u/uy/

^j£i ̂  *^j (L-ullSll a^A ̂ I^JLuil 4c. jAa-all ̂ jS i"';^ lA^i<t \-l<-. Jj^. ll ̂  ^a. ll ̂ l<- Jj ̂ ^11 djil >^1 i ^\\<', \\ 31a_LUj ̂ U
frlikl CJJS 1-ulS Ijj l-ajJ^a^S 4£.^aa^lll (JjS (J^ S^lSlall LllLuLall 1-l^fjAC. (jj a^uu ^ . ^aajl j^lc. J^j^asjl ^U ^ Ijlj t «^K', 1| ^Iti

^ ̂  (JSl Uyllfill ̂ Ui

Sr^j^^^U (-lljlj^l (^o2i

. T/. ̂ i// *^i
<C.jA3-all ^Ua -UC. ^Lua^ll yj fj^ l-ll^ljjyl (jla-i ^u ^Sj-uill J^iLa. S^-L^I ic.Lja^ll Sj.il i^iti jj31jill <Al3 ^-jAa-a 1-lliLUall (JLaJ

(6J^U^ <Ul$L^ t'*ll ^^l .. ^. ^"t -lj Sl
~^^^ 

»tl (J^ ^JA (J^l -t ^tl S^..l/Lti ("ll-J^lt ^UUI^J ^(J^ojtll ^jLjalll ^1& &^)iaLulI1 Ju^a^U
LaS (^Aa>-o ^5j-a (^j 4£-L^alll {js^i ^ La^& . ilLi^ti ^uj ^ |^j ^jjj ^&L^a^lt jLLuiJl ̂ JS -^"^j ^$^11 C-iSjlt (^A S^a.tulll

(J^I Uj^j <J^ J^ CJ^^^ -^ajj-k^ ^J^-ab l (xu J^ ^4^^ -SAjl-^ ^aj JL1AJI-^1 ^ 
jg ̂ **aj ^jt Uj tJ^AJLll ̂ J] £j1-uLaJlj ^jl2lll

. J^jSll Jaj^J; AjalS 4j^i ̂ lc; ̂ c-y^y. Ly^ Ar-^ia-ttll

uLiJaJ/ jff

1-lLal^lll ̂ LuLull ̂ u '!''J~ tljjll fjs flj3a (^^a ̂ C. tljl^ljj^l tj^-i ̂U .ftSLutl] 4-aAaJI pj^S ̂ JO 1-jLa^ajl JjSc. Llll^ljijj ;jSaJ ̂U
UUI SJiiII JSLL ̂  (J&^ <. 1^1
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^uUi 4jU^uj . g.. '^. f>. <ji - ^"uuui j^;. -«. '-i| ^^u
c^^i <u^j

Aju>a-»ll ̂ JLJ) i-iULyll Jja, i.jla.LLSul

2023 j^^i^ 31 i^ A^iiJl <iuJI

('Lui) 'LijLJI 'ly^lA-a!) ̂ L-UuiII .3

(^2i) cjljl^l ^s 3.5

t-jY iiall Jjac.
SAlSlJl jUl i_ull£ 4^-uu (^i ((i-iy-L-LAll i-jjl-uii) 2 ;1<-;11 ̂ Jj 2 i\<'M 4-ujlaj CjSjll ̂ ^ ̂ lc. Cj^jliail ̂ jSc. tljhljjj (jSa3
jSA l ^ill Sla.j^l tiIK ̂ Jl .&JI J_^u La.UC. laSi ^bj^l ^~' . Sj-lUl -Uall UyllSi ^^<ia-a ^j 'LaJjU ̂ -1=. Bj^lall (jLacSU

(j^^)*J jLuc. ^1 ̂ A ̂ aall Jalj^l tljLxaJj ?-jj^ull ̂ alj^l (i-jLilLkJI i.a.jjj .UjSau 4-a.j^J <-uL^i]l ̂ hjS?l Jhi^3 L&.Lic.
.
t^jAa. (jui jjA J^ilSlLl ^jS*ll 4jtSjlaII jjL^LlLj l-jlj3c. *^l ^u LaS .1^1 ALII LSllLa ^Lailj^ ^ic. ^SaJl ^-Ijji L-lLuUa.1

^Sxll L-ullfi ^hjl-ull DAic J&Aj i^^ll i^^all ^Jj .U»JI jljjj i-iLu) ^u IJJ^-?A l-)S-"u tljle.L^uyi ^jSc. Lllbljjl Jj-Si jSA l *^ La^c.

. l^ja IA^SJ ̂3 ̂ ill Sjlill ̂  i-ij^-aaS l^j i-iljjc. '^l ̂ u Jji»Jl i .jtK-; ̂ j| ̂ S^jSlJl

. tuY/ Lj/J/^y/
^ic. Sj^a^a S^Laj SJaAl yi l-ll^ljjyij l-ilj^C. ^1 ^ , 2La^Lll ̂  ̂ j\ _ila / t'lM ... I ... -. yj ^ic. ^lli^l i-ll^ljjb G^ljSc.^1 ^u

.
(J^l ̂ ,1 JjJ=-»ll -UC (. 1^1 <-jLalJill dUuull

L^/u/J/^i/
. ^yiajll ,yJjSll (^)J;U ̂ lc. 1(;1 in'i<II .uc. J^a.Ull i-ll^ljjj (Ji^l jaJj

Lj/^iUc ̂ y i-lhljjl
:A^llj ll Jaj^ill ^Lu. frLluul A. (J^l^ll (jlSaau^l UjjJa (JJlLull ̂ I& 1-jljlSaJI ^.u l-lj l^ljjl l-lluj j>3;

i^jiaJl ySj^j ̂ -yll j>La31 .
ijlaall ̂ [j j. ljll^l i_jLuy lULJl uliU^I ̂ jU ̂  i^JLlall jLmul AjUS .

J '(^jll A&il ^11 OJ^Ujjlll JSjJ 4<~-J-"- -.
*1 (»^ .

.

Atil <r-jn'>flti 4-iLullj i^lxjj La^a ja^-a jtjC. JjSj jl ji <lj^uu ajl-ajl (J^u L?^I L^'a-11 0^ (J<i nj jl Laj .

(-j//Ld±Ld/ ̂u ^
^ (jSaSj 'y^l ^yj^1 

i.sa J^AUu'iU 4jji3a^]l <Aullj ^-ull (j^ l-1'SL-sl^lall JJJ L3^^-J ' 
' 'IJ1 .. :;'' . "1 

^-U tJC. ^iUll ^U^l |J^^ii (xu
.^ ii t"tSj (jiii3

L /t-jty jut-j/J/y/
JjjL. /i->"i yi i^aJl '-Jj^ ̂ c. ̂ hj^l t:-l^-itJJJ^ l-ll-iljj] l-^^) j*^"

-b'/jd'i-J/J/ ,/
Uaill S^jUll -tju^L -^'.;...l; ̂ aj ̂ uu ijjiLuil ̂ lc ^Ijill i-ljbljjl uLul ^

^- - V/ (_u t^Jij u/j/, y/
.
tjlS=^. ^l ^U ̂ c. ^j^\ UyjL-^lj cj l.ilj^yi cij^i) ^

(jdljji) LAII^ 3.6

i_ullSi OL^a] ̂ u .(Jlj^^l (j-alj3SU J^LUJ LajS La SLiila l&^jSS ̂ jll (JJ^^I ̂ jllfillj ^Ijill (J^ljS^I l_ullS J-. -'^
Uj^JiI blijL'LSj ̂U=J ̂ lll i-jl-i^^Jl ̂ Aj >Ua>Jl ̂ Ijj^^ll ̂ Ujl ji (.L^I jl SjU^ S^iLu UaiijJI o^ljS^I
SJala. i-iLja.^Jl Aji ̂ A^U ̂ 111 t_l3jll tdl^ ̂ 1^ C-ll^ja.j^ll B^A ̂ sl&j ̂ 11 i^S J^a-all (J^ jail L^iilALIu]*^ S ~ll . -. ̂ i^u]
Sj^a-all CjLaljS'^1 CjSj^l jLuluiVI (>> 2'"'-11 J^...^l <-jl^ljjl ^J^ij . ^u J1 4^ "'-11 O-ajaIS 4-. l^-LuY LLu

. ^Lm.jll Ub^all (J^lj33^1 L^lllS t>> UAJ^II 1-jl^ja.^JI ̂ lc 4i^--a ̂  Llljj

.
l^a Uk-uS (4; ^1 Sj^ll ^ ̂=^11 ^Lu^l jl ^bj^l jLu ^ L?^I (j;31j^''i?> '-ijlls:i ^^ i-lj^i ^

y.
Aksi ^jijU cj^sii 4^Luijd ?ju3A 3.7

^\S\\\ {^yj^l ^IL'II^ ̂ j^^^i (J;A .^1 4^j ̂ ^ 
u,

AA^ tllA^ ^^. ^ 
^.1^)^ LJA o/ol i^9^. ' uTA^^ *ASU L^j^ll a_^u_uijA 4^^a->. L^\ i. ^^l

i-jlS^Sll (j^i f^\ iS^uill i-jl^ljjj 'L-as. - . -... ^Uj Sjl^l ij^?-a »LL̂ ac-l Slal&^j iSl&jllj t-LuLjll <lLuLll ̂ &^ A-y^^aj 't^aUl
j- . -. - j^jS ^j ^ .iLaSljla jjLuia. t^lj ^jUa.^1 ^LLua.^1 ^1 (Jja^llj ^j£ll 4 nAl 1. 1 nil SLlujIlj SjuUll

4J ̂ alaJl ̂a^SlIl 1-JJjSll 4-ul.ul^a i . -~^ L-lLuil^l J&AJ ̂ linl'K ̂ JJ ̂J=>.J j>^»J Ij^sU ̂ aLtJl ̂ .ffill ClJjSjl
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^uiai ̂ .iUj^j .^.^.(>.<ji - 4^uU3i (jdhda.ill ̂ jj;
t^^ll '^

^a^l) 4JU| ̂ULuJ) J^ ̂L^Ldj)
2023 j^^i-^ 31 ̂  Su^uJl 4iuJl

(^ui) 4jjL»l) ̂ uuila^l QluiLLuill .3

^ula^l ̂ Ludl (AJ ̂ jj^ 3.8

^t^Sll l_ljj&I] 4_ul_u]^<l ^ . -~ (JjS ̂ a^l 4^j_>Sll ^aALuiAl ^jl*JI pjll (JA %2. 5 ^31jJ <uLjII ULiutII j>c. ^ ijjj-i^a t-jL^ua. 1 ^
ulSj-Jill ^Liji yi ̂ ^1 4.SjjAll S .- 

^.
-~~ ^uj tojl-i^l j"^- frL^aci SlalS^j iSlSjllj t^ulajll SLlLuJI ̂ ac. ^ 4_Llj->^aj ty-aLJl

ij'iL.jll yLuJI pc. ^ S-yj-L^a ^i 1^ . -» LiIljiSj <4^lLajll ^jLiutjl ^C. ^ 4jJj^-o 2 . 
-~j (C-yj&ll 4_uajjJ ^i <a.j^all 4jullllj ^ILOJ.SI

<^aj^ ^i ?Aj^all l-llSj-All u^ 4»h iiKill <l^lill ^bj^l l_jliUjj3j i-yjSll ?_i-aj^j ^a Sla.j^Jl S-utSll l-llSj-lSll ij^ Ac. jiAaII
i_iL_uu=. l ^u (J .Lafrl S^loll 4j;yuill -i&ljSllj 2006 '^-^ 24 ̂ j L?jljj11 jlj3jlj 2000 2i'' . "' 19 ̂ j u^itSU luL tiijj&ll

^lc. Ajlla^Jl 4-SLaaJI ̂ c. ^ 4-jj^jL-d L-iLuua.y ̂ l^':'/t ^u^ J^ak 'J t*'^ ^^aj ^-u^a^l ^JLaaJl ^aC. J 4-y^jJa ^aj L-aaua

SUJ31 3.9
ULuJl ^s-^ ^S^-aj 'Ls^^l (>-lSU >_ljjSll S^uiu^ J.- jja ^^1 45^11 y^ALul . ijbtll ^ujl t> %1 ^SIjJ SlSjll <-jLuila. l ^u
4-.A1 iii^l ^ul^lj UL.JII <.jlSj_All t> r>^l ASj-^l ^Jj 

i ." . - .uuj tSji-iyi u^o 1. 1 . -i sUi^>j isisjiij i^^ii
t>> <AtL-uL«ll 4j^£ll ̂ bj^l i_]Lujj3j tAjAljSll S-a-l ... »ll <ajUll LlllSj_ulll t>i <c.ji^all StSjll ̂ a Ig'- .^^ ̂ UjiSj iSLiujSJl
L^l S^LJI ̂ ^uiill ̂ cljSllj 2007 ̂ ^ 58 ̂ j L?jlj^11 JIJSIIJ 2006 <^ 46 ̂ j ij^UU U^ Aj^j&ll S-^Lui^l alS^ill

^ylc. SlSjll 1-lLuUa. y ̂ . 'fT.J yj . 2Ja'J ^-^ lj^a3 ilSj 4-L^^ L-lLuUa. 1 ^3;

"-ilj^l 3. 10

^uljij S^L-uill jAiljSU lAiL SjjUlj <SAiull L_ul^_Jall jL«-^ili (JJll-ul ^lc. AAUa-^l SjuUll l-jlSj_>Sll ^lc 'Lyj-j^all ' ^ ...
'"";

.
i^Ull ^IS^II ^ l^s ij^i ^11 Jjjill cjLLjLuj

^frUaill j.jlli31 3. 11

Sjl^l j»jju (UuJu]) tlilc.UaiSl i.ilS l--U^>*J (j^ajalj ,t^^>=>.^l l.-llc.UaSilj (^jLjilul^l ̂ UaSll :jiyLajJu JjC.UaS ̂Lc-jAa^II ̂^1
U\ , ^^, ^jl_^j gAlLa . . '"-."i; tlua. (JE-ULO JS-^U ^1-LS (JS Sjl.lj ^u . l_jLa-S=Jlj A^^yj jl (rjLuiA U Aj^lliyi Ja_»jaajl ^j2u

.
^'": ^ijL?^ jl^-i^lj jXU 1-jlc. UaSll ;J^J l_lSLlja2ll

^ijj3 ^u *^ ti^U3 ^11 4il . nj .<*-aa^JI yLall l^3jLu ^ i . ^-"; ...«ll ^uUSll I'll ,..lj ... (JMJ 3i-. j«-.
«ll 

- 
\»"; ,,.. ; (Sj|^y| j^l^c.^

l_]lc. Uaall B^A t>a ^i (^1 JjauU ^LlaS ^1 (JAE. Uaj^uij S^jiU" ;tSl*l«Il J^ tllbjlkjlj C-ll^ja.jAll

JL<friifl^ 3. 12

y^Lji ̂Auiu (J^IAIJ 'J^-^i ij;^i ̂ ^aa-alUaj <l^ill ̂ iIS t>»l2i .̂ Ij^lui^l ̂ AljL ̂1'-. ^...'; (jLaC.Sfl gu^ tJC. S-u-ula^ll ^
^;LUJ (^J"i I'nnll ̂ jAl tjLaC. i guj UaC. JS1 4; in'llb .Sljl iTlnll ̂ Sj_jAll ̂  S^Lj-uLa JJC. ̂ sa_ua^ (^i S^Sj »lj_iSII ̂ IjU
^A 5^t i.

iil't';^ 4 .^-^ ^'9, \^^\\^\ ^aJl ^JajUj UlA. 4jSLa (j^a_i^aA. (^Al ^jll Sl^Lj^Lal) ^j-^Slll ^3 S^la^-juLJl j^& (j-a-^-daJl

^jjj . aljl^Lall <S^_ull S-l^a-all Cjbja.jAll \^ ^1-^1 t^ 4-^iaJI 2; ..'\' ji Sij^lxjl <<uSllj U 4^-i-aull <lla. ^i Llj l^ja.jAll
. IA^S ̂ ic. i_ajj, ^n<; dlSa^l i^ullSj

t^.^'^ll L dj't. ^ll ^^-<^ U>tJ* '^j'la^tl 5^1 ^11 i. ''il^jtI-, AUj t*'i1 ^^j^ll *^^^ ^j33 t(jLtt&i ^gJc, JsljaJjjii'^b ACr^Aa^All ^j&I LaJUi

l-ll^ , s\^ll JjJ [J . -';*1 1^ j- . /.";jj . (. IJ-AII ^ijU t.^ ̂<1^ AL^aii i-iiji iijj-iyij Aj^L-i-aS^I ^Jj^allj Aj^Slull Jajj_i3iU la3j
. lg;^_ jija.LuLall 4£^I1 S;l-^l ̂ jSxJI ̂ i <Lu^l<ill

B^tc. 1 ^u SljULall ^S^lll ^3 UjL^a ^J I-;'" -tl (^jlAall 4j&L 2 . -~1 U^LJl ^LLUII jU xJa. ljA ^ jLac-^1 ^«^ tAuaJ -UE-

^u^al) jj( , ".., 11 ji ̂ Uj'^1 jLy ijn in A-iJiUll JjL-uuJI ji ̂ Lj^l ̂ Ij^l ,a^J >lj_iyi ̂ ujU ̂ 3 Lo& 4j^LlJl -LajSll j3j 13 . "^S
t-ltjjxlll (jj . frlj_kSlll ryj^ cs^ ̂ J^l 5 Ayaii ̂  <A,IJ^] ̂ U ^-aj_U (^^2-uLall (jj5 (JA 'tLjaJ ^U (jA la^a (Jj lAA ^1 ^j) . (jS-al ^&i-^

JjjlSll (^J^l jLu-all USj l^lj^j (^u ^-ij.ui tL»lj3ll ji SL-ai jjSj jl jAJl t>i (^;ill J-"'^-tl (jj llall <hLJl SLuSll ^i ̂ l&.yJl

^-Lj&Lll ijjla. (j^-a lul^i 4jJ^uti ,xu ^la. -L^Ua ^Lu ^ t-Ll&L ij^& J^i^JI tJjUA ll i . ;.'. -"; ^E. .ULall l-j|j^l:9 UUl

^jUll tSll^ ^i 4j t_ij3*-all ^JU^I L?a J^J1U

17



^juiai \^j^^ . £..^.(>.<ji - ^uiaii ou-aa^l ̂ ^"i
Cy^» ^

^ju^\ UL^I t^ULull JJA LjlaLdj!

2023 j^^-' 31 ̂  SjaVi"ll ̂ ill

(<AU) ̂ ^Ul ̂ U,L>^) ̂ LuUuJ) .3

.., I(. ^, -.L»;^,-,I«"... 3j3

jlS^llj UisL^ull yiaJl ^3 J^-a^l ^ . -jl Sj-iSLLjl ^ullfill JSj tlj^Jiil j^u, ^ Cjl^uj >rjLuL>j i'.l<h.. S ;«-; j. ,.-.?;

Uj , ^11 j c-i^'iL^yi L&- ui^aJij i_j|jla>j|j .-.Kh^ll Jj; .'.,-; .uu S^SlJl t ;;J .-II ̂ |jj| S^| ̂ u ̂  \. _^ll j^jLU
^y^a^ {^ J^JSLI ^ill U^LJI ^i .1^3 l-ujl^ull ai-A ^S ^ ̂ l!l SjSiJI ^ ^LS-JI jjLuJI ji ^bj^l jLu (^ j-;llj
I-llSlla^ll ^ ^a.i jtl^s.L-ull [>l \^\r. Jj-^aaJI ^jl»ll AjLSL^Ljl 4j^Lj -a33s/l ^iUJl ^i S^Uj ^fl-:J-il ." 1-AijL^aAll u\
1-llSjlaAll ^Sc. AjaL^al SllW L-ujLL -aiJl B^ ila-ulj jajj 4-ilJ tLu]Lu]l ^^a-JI f. \^\ jLte-a ^ ^Jc-1 ^^ ^!l tlll^iullj LllLulJlj

..-jl-ix^llj ̂ LALtll

^^a. ?l^jj jl ̂ -U A. .5^ull yi ̂ Uaj^l jjLuia. j pSljlall tSS'^u^l LaaU SilfiL ul^ullj t'.T^i^llj L'tKl', ^^1 ̂ |jj ̂ u
jLu ^yi Lk^Luluil (jc. 4^-iU SjLuia. jl ^jj ^I ^j^j i-iLLuiaJl (JA ^Sljlall l^SS^Lj iilj IjlaK"; ^IsLlLul ^u (i-il^ja.j^l

llll^a. ^1 JJ i^ LaA. AAlSll ^5 t>ala=u'^l Al^Jll l_ll^*-ttllj >-ljLi2tLjlj i'.l<h««ll Ajjla^il 2 -j'all S.x^. l^a ^u . ^^«1| jjLuuJl ji
^LJI 4jj3a.ill A^ull ̂ jjL^ Lu^.j ij^^l 1^ ̂ ?.j 1^ ..il^jl-u.^ S113 jjS ̂  ^ ̂ Jia-ill 2LuSll jl ̂ 1 Uijjlall ulj^i ji
i^ullfi L^^SU <Jjl*JI l^iAia Jo ^lc. *^l ^uSll ^Aj ul^jl-LjiSU <LUll ̂ ''^'^ ul^ja.^Jl ^Ij-ij ̂ i ^ t^l^jl^i^U (JjUll ^SjUl

.41 SLtLLJull S-^lj ̂ ull

la.lla AJI (Jsuo (J-^a^l ^ UjSj ^^11 ^yjUll L?I) ̂ l-La-i-ul*^! ;ja. l-jhja.j^l 1-jlub jl.?^^! A. 4jl^ ^ijU ̂ i Sr^-. -tl ^^u
B-llc. 1 (^Lj ^AUJ 4-«jSll ̂  (J^liLi'^1 jSLuLS. j (aSljlo ^|2"il. ll (^I L^iaU USjIb ̂ l^l^^l ja. Cjb^a-j^ i^LiS ^ . (^lALLuiSU
Uyll^illj 4j L-iiJuJI jLa-jyi .IjSc i-iLalJill 3i-«jS -1''1 ... s/l ija. i_jl^ja. j-i <ilS j- . -^ . jLa-iyi .ijSa i_jLalJil^ t>»bS

^u ^Ul_uLa jLaJJ j3l_^ t.?! * ' 
^^ "' jl-?-!^! .uc- AJI-1J ^"jU <J^ ji ts5 S^^-uLaSl jl-a-j^l -iSc. l-jlj ti^j S^jSlJl AJJ^JI ̂ j . ',1^11

. 1-1 jS) La^jl jl-a-j^l A. B^a jl j-llall ̂ a.USyi ̂ 1x11 (^.La ̂Jc. 1-ulSll 1- ..."«1| <Sj^ia; 'Lulall ̂ l^a-i-u^l ̂ a. 1-ll^^a. j^i ̂ l*!^l-ull
. <AuII y^ t>alaaJSU ̂ I^Liui'^1 ija. l-ll^^a. ^a (j^jxS

c^lSll^l ̂  ̂ iy^\ '^.Wj\ jL^^I (J-L« ̂ L i-ulSll I- ...;1| '^J^ ̂ y^L^} 1-jL-ulU. I ^ .^-^alj^l i^'y^L^i ̂ u ^
:^L L«S i-jl^^llj cjl^Jlj

l^ljlulll

30-20 .-.I ..;...'^j i^<. ̂iLLa
20-6 ^l^.j ^^\
10-4 ^LySjSj^Ui

5 ^l^lul^l (^a. 1-lb^a.^a

^ , ^'W A, V^\\ y jn-ii^ ̂ ^ , i.^l SjSij AAijUl ji (> ̂ Sbll bjj. 1 . ^N3-; ...^1 AAjjLj (^^1 ̂ .xJl <^. lj- ^
. (-lljjt-allj (-iL^iLuJlj L**4<h^All ^^j ^j^a 5jtSjlall

jn'l innil j>hi"i in^l t>a UjSLuui AjjLi -ajSI ^SlLa ^SjJ ^A- ^ic. jl ^.ull ^ic. 1-jl^t-iillj I'.T . '... -llj , -,l<h«-ll^ ^|j3c.yi tlijl ^
.
j^bu

<u^»L, jje, i^lj^a,^ 3. 14

^ ̂ \ S-UIJ^IAII jjC. 1-jl^ja.j^l US jl ^4i]Slb yJ^all (jSa-il! ^C. 1^-uiLlS ^1 J. -"''^ J&uU Sllilall 4-ul^uUl JJC. l-jl^^j^ll
S_Laj^Lll jjC. tljl^ja.jJl jl^lal j»u ̂ J^Jl i-aljSc. 'A.l lls.^j .»lj_>Sill ̂ jjU ̂  ̂ Ljl l3"^-;» yA jLac.^1 y^ iJ^-JJa }-^JU:^
^llSj r. l"^. -'.' Ukl^ S'.^-ll 4^jALll jjc. i-jbja.j^ll jl ,<AuII jj^Uajb ji frliL^b Ulalo 4-«SIJLi jjLuia. ̂ i 1. -S1 .. 4il£ilL
^CjlSull udli ^S t^a pjj ^ill Siuill ^a ^aa-all jjLuuJl jl ^^J^l tjLl yi Cjlj aull t^&ajS '"-^ l^iLu^j ^u ^ <L<LU^all J^J^iil

. i^Aa-a JJC. jl S^^a-aS Laj A-uljALall JJC. l-lh^a.^all 4^133^1 jLaC. ^1 -^'' ^

Jglj tilUA (jlS Ijl La y^jSj ^-^Ujyi ^il. ^S^I IA_)AC. (J-La i^c. "^-11 
y.

a.lliyi JA*JI cj lj <UIJALJ| JJC. t-lbja. j^ll «.Lalal ^u
frULyi ̂ Ajjlaj SjSS 'Lu.l^a ̂U .(^ujAJI JJC. (J_^'s^l ̂ >S (^aUsJI jLua.l ^Jc. y*^^ I^UA llul^ LalS <^ull tJ-aLtojl ̂ lc.
<^Ujyi jL^Sfi ̂  ̂ ij^uli jj .J3^1 Jc UL. jjjUj ija Lls -Lj4j ̂  -i.t^ii (^Uiyi j^si j;i ̂ j<lali j^. j_^>bu
jl Sj^a Jj-bul jluc^l ̂  lAlLi ̂ u tljl^^a.^ll ̂  4^j^lall 2;t^ ... -'I 4j.]L^3^1 ̂slLall i.ilSl^l^^ ̂ jlall ia^ll jl ̂ jlall
t-ilj^a. ^&ll frlila) t-aj^j^a-o C-iLut ̂ u , A^u-uiLa>All djtjj^Slll ^ (^-llj^xjS ^^Ul»^i -^ L>1^ (^-ud^ ̂ ^ (J^ (^^a (p. lilayi ̂ Al^Sa
Cjl^ 4_uljAUl jj£. 1-jb^a.jJl »liial j>Jj .̂ ?^ll jiLuaJl j1 ̂ Uj^l tjLu ̂ i t^j i_ij3ajl ̂ a.^1 jLaC.^1 l-ilj 3_uJj^Lll jjc.
4 ^g-ll 1 (J-^a -jlj '. '' ij_U t^':--° L5-^-c' 1'"' .̂  si ^ -la-u^-ll t>°^-"'I t±, 1 r- S^^-a-a-11 4-j-a.l-i-jyi j^

. djt^lul
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AuUll 4jlSj^j . ^.^. J» - 
^uUUl u-". If ^j^i

t^ij&l) Ojj

2ju^\ 4JLJI i^ULyll Jja CjL^Lidjl
2023 ^^y^ 31 ^ '^^\ S^ill

(S^S) ̂ jjLall ̂ uuLi-tll ..jluiUuill .3

(^2i) ̂ ui^dla jA ̂ l^ja,^. 3.14

^jjjihll pul^ll ̂ U3j
(.Lalayi \ -i^aSU S oK^ l^i 11^^ ^ .-^^ ^Jjj t^al^jltj Lu^±d ^uj^^i]j ^al^j ^'^ij } ^ ?'UJ) {xu .^JJJJ3fl^ ?Ld^ ?''^uj ^^ ^ L£-fci

. <<ySll ̂ i (j^aLaaJ*^! jjLuia.j jaSIJLall

jl i^^jfi JS-iiu La) <AuII ̂ S jj^alaij'^1 O^ii^l bjlui lAjbl;>.l ^ (J^J ̂ ut^l ;"^- Jtic. 4-uij^Ul jjc. i-ibj^.jAll »liLj ja^ 1
JJC. JAlLll Jj^Su ijaajl jljn^ nil ^j^a. ll b^Ljjl j^uj^Lall jjc. J i^lbU ̂ a. luyi ^aajl 4ju. l^« ^ .. iSill ^Ujj S^a. j (Jjl-uu ^lc

. ^:°'''"^ 0^-1^ (^C- "'^t1 ̂ Utll ̂ 11 j^a-all j^c. JAXJI (JA ̂ .a-lliyi ̂ ujl j^^S ̂ i J^ull »lja. j ^ ̂ Sl^S tA j^ Ll! . ."'-*1

<^iSllj 'i.^ "'^l cj ^al-^a jjj (jjilU (J^^aLl JiiC- (J-L-alj l_ilj3c. *^l »tjjj (j^ 4A3U11 jjl-.. -. 11 ji ^hj^l t^rUS ^
. [J^siYh t-iljlC. ^1 f\S^\ ^C. ̂ A'. dti J'.'.." II ji ̂ Uj^l tjLy ̂ i 1 ̂  <j'.. .̂ ^uj ij-^^ ̂ jjSa^ll

^]LJ) jyfr ^Uja.^JI ̂ yS udliaJI 3. 15

^C. ^C, J i^lj^ Jjl^ l^lUA (jl& 131 La Aj.la.ll 1^)1. 1 ja.^il <JjaA\ jajSU 4*a. lj^J 4c._^u^ll ^j2i ULa i-iliLu S^d (JS 4j4j ^yjtu

jl^la Jj^a-i (J&^j ̂ la. (_)-L-abU B^l^jS-uil jS^all ̂\\f, \\ Jj^Si ̂  tj^l^ll ̂ l];i Jla ̂ .j La Ijlli .t_lbja._^all B^A 2 ^S j ̂ 1 a- ".I
S^jS_uLaII 4-ajSll ^C. jAS-all j^Si t^^^all (J-^^abU S^jJ-uLail 4-aAall jj^S jSA j ^ Ijljj . (u^j (jl') <Aull ^3 (j^LaaJ'^1 ;jl ".-

^U <ajn-><lll 1-ljl^ja. j^ jli yj j3U Al -utLaj 4JjA*-a t>'-^1 ^j^a-i jSA l La^JC. j . (J->^^1 ̂ 1) -";"'J i^\ 'S'ltl ;^1^J| ;A^. jll
^j-a ^gjll ^llll ^^UJ Ql^2hj (^A 4£. ^A^<i ^)X_^^a1 ^ylc. LgJU^)j3 ^11 Ldlj L-fl^AJ jl 4^J^flll ^llll ^'^uj t-l1-^a. J (^C. ^ ^^JJ l^JUJ^l

. ^-jj^1^ ̂ lutLaj UjSa-a (jauif 1^1 "~"! j] j&Aail

^u j. li'. 'i iii^l ?-«ja jj^Si ̂ c. j .^I'l-. 'i ..i^l 3-^aj ̂ 11 <al£i L^-a5U ̂ LJl ̂ ull jjj ̂ c-^\ ;L<ySll ̂ A jhjl^SU <Llall 2LuSll jj
Jlj^ibU Ajlajll S -j3tl ULaJl (Jj-uill i_lljjj2 ;j"<-j - . -«. j. ... ̂ lAa-i-uib ULaJl l^-^t 5,1^-; ,,, -11 2 i^'ill i_llSa^lll . . ^'.

^ UjAluLall AjAll 1-J^a.ull Cjlj^^S Jj^U ^U ^1 t^Jlll (J-a^U s"~-ll jLLLallj

BAa. j) J-L-abU S.lja.LSl ^Aull (J^ ". >. '. ^ t^l AJJJS^II -LLUII (>. tj3b (Mill All j3 S^^j ji) Jj^abU S^jl^Lall 2L<Lull jj^i -Ul-a. ^3
. ^<l'> nil JjLuiajl jl ^bj^l jLy ^3 S^uiLu <AjSll ^a (j^UaJ'^1 ajLuia. i-iliil j»u .4J S^jli nnll 4-Aull jlAa ^Jl (All ^jlj2

^^.i\ J^t^lll Jjj2lll ^ka ^Ij (^lill ^llj3 S^a. j) J-L-abU ijjy^ll ^Laull S^Llj ̂  llto.*^ S-ajlll ij^aliajl jjL-uia. (JdSc. ^i <lL:>. ^3
SjLuia. (^L i-^ljic^l ftlitlj J-a. yi Ui.yAu ^ ... jlS ^lil <ijja^l <Aull t^lli S^jljll 4jjia^ll -LLUII jjl-&3 ^i . :''j~; s'j^ ... -1|

^3 ajja{^ SLajIll ̂  ij^ala=u<^l SjLuia. iJiiSaJ l-^ljSc. '^l ja±l .A^lLulI) 1-lljLuill ̂  (All All j3 B.^.j) (J-^-a^l 2i-a^ (J^alaa-il s *;';"'
.^o^l jjLuiaJI ji ̂ bj^l (jLy

^Lulu. 1 ^Ijlic. 3. 16

^jljC. (j^la^l ji tliljLsul l^liu'il l^j l"a";^» cjjjjaj jlx-a jlSc. ji tfrLJuyl AiS jUc-j t(jA &^ jlSc. (J^i SjjL&ilul^ I 1-ljljUall L-altu

t^^ll Jiu^ll Ik*^ .<iLL^I i-uSlSij «. I^.II j*^ -.ill.:! ̂ 3 Lu ailSlLi Uj^i SLijL^i^^l ̂ IjlUI (j-U3 ̂u .l^;KI ji UL^ij
-LLUII ^i ulj^ull ja Si-JSUll jiLu^JI jt ^Uj^l uLul ,xu . j^jSSll ijia iulfri ^ <!.sl^l ^'^w ^jU^^\ i-ljljUxll iljl^j ^u

^ L^2 yjll Sj^Il ^.L^II JL^\ j1 ^hj^l tjLu ^ 4JjL»:u^^l Cjljltell y-iLJl

3^1-II ̂ ^L^ua^l ^ILJI ija-u jLu=. l ^UA tjjlj L.^£- ̂ i J^abU ̂ j^^l ^11 Jj ̂ ia. '^l UyjL^Jl SLL^j ^
^JC. j^ja.^1 ^'SL-ayij AjLu-ail (jLilC-1 yAa. (Jjn-i^ ^j , l^J (J^^a Sj_^-aJ ^ull <alS3 (JilLS tj^ij ^C. jnl nil (^lc. 1' 'I .

jj . - 
-11

. J^luLall frjaJl <jJ^-^ 4 djflb ̂ jljJC. ^1 ftlitjj ̂  AJjLuSul^l C-lljlS«Jl (JA fr_^ JI^Ujull ̂ ic. . lA^jS ̂ ic. . "Jl .--11

J^l^ ^lc, ^y^UjuiLa AJjlAUjul^l C-lljlSjLll L-SI^ 5»^l-kj ^JA.' 4U^U 4^tfi-a ^J.t^ (^J*'1 (J^J'^J^ (JJA^A (J'^^ UA 
4A J:a^ '^^ ^^AJJ

.
ij^i i>>

<ijLAu,^l ^IjlliJl t-u^. ^c ji (SjJauJI ^ ySl^l J^^ ^ijU ̂  ̂ 1) lA^l^ul . ua ^jL^i^^l CjljlSxll i-jluj (.Utll ̂ u

ftLului'^1 Jc. S-a-iUll jjLuuJ) ji ̂\iJ^\ l-'^l ̂  .Lk^buluil (j^i 2jl/^... - Sj ̂ . ̂ . 1 ^aUa ̂§jS '^ La^icj jajl-l (JSuU (>lAa-lu'^l J^
. ^-u-all jjluiajl ji ̂.1-1JS^I jLu ̂  4-ijl^in^l i-]ljla*Jl ̂  t "iij.^ll ji jjc.

Al 4jl^J ji jltell i.SULall Jl*Jil Ajl^u U^. -I'-. --...*</1 ̂  j^tj I^UA jjS^ La^c JaSs -Ljjlaxll . '. ljl-^, ^1 ̂ Ij tljSll^ill , >S
Jljuij 4j|^J I";;';- ^al^a-LjI^I ^1 Jjju i^lliA jjSj La^ic. JaSi <ijliiLll l_lljL«3lul'^l (JA l-J*^J_ys^ll ^U . ^=>.1 i~^_>!al t^sLL;" J^?-^
jc. 2]...l~-ll; Sj^jAa^all pj2i lA^ic. tbjLaSLuil Ijlac. uilIUl <Luu ̂^1 jla*JI ̂ ;. ^. I l;ili .̂ ull S.u JjJ^alll ̂1^1 ji jlaall Aall

i^<. i,,, <^i ^ j^uil ^yjU ^ia. i-jl^a-aj <^jLAL>j 1-llSllttA ^J (JAja <^J^JI Aj^Uuill Uaj jlaall 1;1A
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AjuUI 4jl5juj . ^. ^. (>. <jSi - 
^ulAll J---KI ̂ ^u

tlyj&ll 4J^

^AAJ) Ul^ll i^UUJI JJA ̂ l^Uuj

2023 ̂ ^".i 31 ̂ A^.iiJl^JI

(^-<2i) ^LJ) ̂ uuLa^l ^LuilA uiII .3

^luj iriUj-i ̂  jLuluil 3. 17

ULall CjljljSll ̂  ̂ jLlall ̂  Sj-lSll ̂  jL«lallj ̂ jlc. cSjAj?. J^U A&^..s^ll J^ ̂ 1 L^lSj^ll ̂  ̂ A -Lkajil 1-jlSj^II
i^jSlall (JjAa. 4^^ial Iflaj ̂ LljLuiLuilll 6;Uk ̂ 1& <^^)lJLa S^JaLui jl S^Ia^> ̂ Lll <J1 J^C. AllA^Il 4^^jJllll <^Lai-uull i"'! -<1j..^|

i^aLk^i ^a <c.jA?-all .L-aa. (^a l-llj^sull ij^ld ^A LaS <al£ilU ^. '. -1| yJLill jS^all jLy ^A SlLajll i-ilSjjAll ^ jl&uui^l
jLLUui^l i ij'ii ^il ̂ 3 1^1 ^LSiuib tUlaa ^ja^aJl jAlll tl^ul ^ujU ^la. (^jAjaJl jAlll »^j ;yjU tj< 44L<1-^^ ^Sjuill tlll^ja. ^.1

4; h^n\\ Ujl^JI JJC. 1-lljja. jjl" 5 ^j ULttll JiJjlSiIl ̂ Ij-ill jLa^ll Uaj AjLuua. 1 ^ -ULJl B^ ̂ j t^ull 'U l~;-;--<:
.
"^Sjl^l i-jULxllj yjU

ja.^1 (J^iLjall ij^-^1 [J^ t.^J 4-4ajll iS^jiII l-jULaC. ^jtu ^ Ijl. ^i'. J ^n~><iti ^luujl ji ^t;jYl [jLu ^ <£.^tt.^all t_aj3au

.Uujll AS.^ j^\ JaLai ij=.^ll ̂  ̂ ij^ill t>' 'r--;

^lil J^*^l <L^ia j-. -~ 4ji (jA iiu ^lll) . Lkajll A^julll 6^4 ^3 
3i

-^«- 
-II 5. -^ jjl-?-" ^»J U^J 4S^>u jjLuia. djllij jxu '^

i-ula ji Uiljill ^£. JA^J| ̂ Ic. 4ja jjSj i^jill jj-Lall ̂ Ij ̂ 1 (UKJII ASjjAII ̂  ^r-j-ia-Jl J-^.. -l ̂ iL-si ̂ '. j-. -- ̂ i J&.iS
jLaSlull ^iLL-a ^JA Ifr^a. l^j^aj-dA ^i (JS^U ^ll Ll31k^^ ^JJ^3 (J-dA-aaJl ^^^ (JC. 4-lu)la^all ^U ,ULd^]l A^^ulll (JG. 4jLu jt^ullL

jjLuu. tAylaU ^ji 4c_5Aa-all , ajS . AjlUl Cjlj. 1^1 9 ULJI JJjlSlU ^Ij-ill jLut^U Uaj i-Slljj 2liL»jll ^j^\\ ^ A£. ^^\
J^.

-'ll CJ1& L&a (^c. Sluijll A^^Sll jjli un, 'Lwaa jj;!-. "! (JjS 9 Uldll JjjUjU (^Ij^ll jluull l2j "-'.̂ .J jj l<<ySll (J-aLaajl

. ^1 <L^L

.
<LajII A^^uill ^S ic.^aa-JI 4 i ^-> (J^a ^Jj <4j^aj]l 1-jlSjulII y l_]'SLi>Lx^ll ^ tjLJilui*^! (jj lla ^jLuiaJI ji ^. LlJ^I >-S;la. ^u

u'iL. ljtJl i-jljjSUj t^'SL. iull (J^ ^u LoS .j^i U'^ <k«jll t^lS. j^llj ^jj. ^1 j^ ULJI c-iULuII ^yjU ^ j^ill ^juj ^

Ajlull-a-all t_]LulLulll (ji t>a ̂SUll ̂  LaS .Ac.jAa^Jl ̂Lx-a^Jl AjlLall tllliLull ̂ JjUj 2=1J^I ̂  lit" j>:s l^l ̂ JAJa^l t:-ll-Ia.^l ji
.
^mill ilj l^a. 8)?! jl 1-jSLaLtJI i^lti ^ ̂ . j^s^ll J^ (JA SLa^UuLall l^iljl ^A <LajII ^S^ulll (jjS ^ SLlA^luLall

i_jL«IJal*^lj ;"--ll LljbjUaJlj LliLja.j^U ̂ Ltll SLajSll yiL^> ̂ 3 2lc. j^a^ill A. ^^ JjLa-U LaJ »lu3^1 <al£) ̂  S.lljj ̂ \ jj
^ jL^SU Ajjia-ill 2Laj2l t>-^ Sjfr^ll ^Ij-1.1 (4' . BJfrJi& l«J .-ilj^^l (^ »'-"S^I ;"jl-" ^'-... -" UL«JII i&j^ll ^JjLkll

<C.jAAAll ^jwaa. (JA (Jfll f. l^jJill 4-al£i CjLjl£ 1^1 . jlAUua'yt ^AjS ^JA fr^a^ ^^AJ^ (j^aLaaJ) (j-aaLS ^Jj <iLa^l1 C-slS^ill
jjLuaJl ji ̂ LjjVI jLu ̂ i S^ii4» L3Ja^-i '-sljic. '^l (4! ''"'"'J~ '<La^a-»ll l-lbjliaAllj S^^a-JI t_]Ujikallj 1-lbja.^al! -Ll^Llll 4-AjSll

11

'; '""Sj tULaj 4S^i 1^ jLulu]^/! .LyS t^aliajl (^lc. ̂ C._yJaj^ (^-3 i-ill^A (jlS I;;) La ̂ I^a-u JjjS Sj3a JS ̂JjUj S'-.j- -II j>j2
jlua. 1 ^ ijj l^ll I^A Jla -1^?-J <l*-a- 

t.SAJ .J1-';;';'"N?1; (jlui Lui 4-uSll ^i j"~l°'. "'l jiLuia. ^\ uLuj (^jj^-oll t>i jlS 1\1 La

5^1b <^ull ̂  t-^U=J^I ̂  i_jL^Li ̂ .j^Jl ̂ j >(Sj^l ̂ U;i ̂  L^) J^^lb jLA^-^ ̂ jjs^l iL.yill ̂  ̂ UiJ^I
Jll^r. (^i ̂ Ij^l ̂  .^aa-all jjLuiaJl ji ̂ tjj^l jLu ̂ i f\\n\\ l-itujj t?jj^3^11 1 g'' -;Sj Aluijll A^^jJiII S^jluLall 4-auil JJJ

. jL^i'AJ .il-ijLuiSU 4LUil 2L«jSll 15=.^ Aja ̂ j3 ̂ ^11 .i=JI Jl ̂ ull ̂  ̂ liij*^

^u . <l^l*jl AliLUj .<j l. ;";^- jL^lj il (^i i-ilujj t>°bSj 4c._yAa-all ^jS t^lLujll ^Sjuill ^lc. bjAja. IjjStj ^ja. j (»^c. <lla.

J^u^Jlj AJ I~«1--tl jlA,,, *'!! 2M. 11 4^;11^ 1^^^ L?JAJa- Jj:ilJ U1-1'3 . ^- U}-jll ^S^uill -LijSa^ll ^Aull j^ ijja i^i ^liil

. ^^J) jjLuuJI j1 ^bj^l jLy ^i yjll ;>

^iLJl^ljAl 3. 18

LaAic. ULall l-lbjlkjlj UUl Lllljja.^»ll ̂ -Ij^l ̂  .ULa tllb^LLaj ULa 1-ll^^a.j-lS UUI l^ilj^i ' «;"'.^; ̂ c^aa^ill jajSi
.
^ij^i ^mi sLi^bLiii ^^i ^ U^la 4cj^Jl JjSj

t^-Uj^l Qlajjjjj t^jljill jj . iU^Slxjll dlLLUjlll A.^iLt 1'aij 3j<L (jj'a^ ji i'il^jlU^< SjU ̂ 11 I'.lj^l i nj;, ^ ^u
ULall tlj lj^l ^LlLa. t^C. tllljujjjll jl . ^Ijjl jl i-ij^^i^S la^--"'! ^; i'.l;jll~^< 3;-,.^^ ULa Sl^L (jLiS ylSI jjLuiaJlj

yj^jll ja. Ac. jAa-all JjSj Li^ic. ^iL-alb yU l 1-lljAl jljJa) ̂  .Aj&Lll (jjia. (^lc. SjuiUa I 
j ^^"' ^U AjSla (Jjl^S <aL-;iAll

, ^a. lj j'1 ̂ S 1-lbjlLall ̂ l^iulj 1-lhja.jAll ̂ 1U ji ̂ aL^alLl Laj ̂ l^ulll ijj2j ̂ l. ^iL Ob^UaAllj l-lhjs. j^ll Aj^uui (a^L

L)*!L^ UA SJ^LiJl SLtulLi ULall 1-jbja.jAll ^. -. -tl ^1UI jS^all jUj ^ AA.J^all UUI i-il^lL-llj yU I l-lljja. ^all J->.
-"^

tj^la^i ̂ Uj ̂ Sj ijjLuiaJl ji ̂ bjt^l JSla. (^a 'U^bJI 4-aAj ULa l-ih^a.j-i t^ja. i 4jj^a e^uajij (JJ.U^i tja. iifl J^LSll (Ja.^1
ijl\'l| (j^I L-i^jJiSA ll ^lc. i-lajuij i£js.\ 4jul^ S.b^ajlj J^l^ ttja. ^ L>'3JJa
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^uUI 4jlS^uj . £.. ^. i>. u2i - ^xuUll u---. If ^JAS
i^sii^jj

<^a^| UL»SI CjULu. !! Jja ̂ la.L<ul

2023 ̂ ^"-i 31 ̂  ̂ ifr"^l '^^

(^u3) ̂ JLJI ̂ uuila-JI ̂ LuiLuJI .3

(-Lu) UUI Cilj^l 3. 18

:UL»1) i.jlJja.jdJ)

jS&^l j>jcj ̂ ^LJI O-Lj^lj (jS^I
cj ij^i (.LSI^L - yui ubja.̂ aii AilS ^ 9 AjlUI jjjUill ^Ij-ill jLu-Jl .. . 11-^ lUUI cj^ja.j^ll ^U3j tjyl^u 4ja .y.^
.
i-ilj^bU ^j^Sljull Aj^lill ulSa^ill (j^uL-aa. j J^^i^l Sjl^l ^a ^AiJLjLiill SLiLill jLaC. I ̂ ^J^i (^,1 131-Uull - l_]luiiL allj AJ&UI jjSa.

ijjla-il AjlLall 1-ll^ja.jAll '''!<-j---I ̂ ijl-ij ̂ ;°;< J'^'a>sf1 jajll ̂ lc. j"<-j i^'^\ ^$jlutall ̂ c. l^lLac. 1 ^^^d Ac.^aa-all "~"!
tIjlSjull J±>^aa-ll ̂ ALal-uil SjjuaJ jLaC. ^1 ̂ ^JAJ 4x-jAa-ail t_s^IuU ':'';~; .AjjSju Aj^S l_lUaj3 (JjSa-ilj jLaC. *^! ̂ a ̂ aljc. s^l
ijjau ^ l\lj . tllbja. ^1 ^u ^ 4-uUll 4jA!l iliUs^illj ^i^alull AjAll i-ilaa^lll jj x^ia-il ji iaSa l.jl^^a.jAll ijs SLj^Slull <jAll

^^j-aj [^a f-J=^ ULall 1-llJja.jAll t <J"1. ^"i ja^lS t(S^=kllal] jj^aljc. ^ yLall 1-il^ja. jAlb 1-1 ;'i^*^ I :Jlla') jj. -j-II ^a ^1
jSlj iS^a. ̂ 1& ;l-li JSl A£.y^\ jLaci ̂ Jj^i ̂  ̂ u ̂  . jiluaJl ji ̂ hj^l J^-a. ;>> SJ^LJI iLajSU ISij l^ulUS ̂ Uj "^ull"

^JSS 5 hit nil (J^l (^lc. 1 (^jluM ̂ lc.

fl yj jl ftl^iiu ^c. j^-xiti <ia ̂ jj l3 ^jill ^yjUll jAj iSj^llJl ^yjU ̂  ULJl i-jl^ja. ^all '' .I .;; -j i_iLijjuLaj i-aljSc. '^l ^u
JSLL i> U-iLtll 2L.ulb ^j^i ^ ̂ 11 UUI ^l. lja. jjl JSl ̂ LLLtJl ^-ullfi ^ilj y^l AAjSlb Uj.^ yU l ^l. ija.^1 uUi; ^

. JL^1\ ji ̂ -Lj^l

LoA. ji tUUI ul^ja. j^ll t> ̂ jMill i-jUa-ull ̂ 'Slul ̂ a AjAull tjj^ll ^ui La^c. ULall i-ljl^j. a.jAlL i-^ljS&^l ^l»JI ^
^Laa. Jjja-1 jxi 1^1 (1) :t.t"lUll [jAlll-sJl (J^a.j ^ i-dl;lj (ULall t.jh^a.jAll (JA -LjAil C-lffi. uil ^"XLji\ ^ l^la. Ac-j^^ll Jja-i
ji UUI ul.ij^.j^I -ul^tJlj ̂ Ll^Jl y^ Ja^J; ̂ i ̂  La.Ut (u) jl tUUl tljl^^.^11 AJ&LJ -L^iLiJl ̂ I^IIj ̂ LLLJI
£IJ-1,1 csi jlj-^^1 1S^'~- '.. ''.J^ tS^klullU 4r-j^a-all hff'.'i La.UC. .UUl Cjl^ja.j^l ̂ C. Sjkull Jj^i jaJ tj&lj (l^J Isl&ia.^!

A tii/t J aA^. 1 A lU ̂ 11 L*'tl

4JL*11 ̂ IJja.j^JI' «-.'.
:^j-uJl tjSa^ll ^c- <ilUll i-jUiil ^11 ^u^Jl UUl uULull ^i yU l CjlJja.^JI i «;.-. -.; ^u

.
Siihol) OlSlIb tjj-l Cjljji -

.^1 (J^LSII J^^l JSLL t> U-iLJl A^ulb jj.1 LljljJ -
, ^\ J-U.11 JL.JI J^LL (> AJ^I ̂ LyilL AJ&L t3j^ ulj^i -

. jjL^Jl ji ̂ bj^l JSLL t> SJ^LJI 5-ySlb AjSL ijj^. Cilj-il -

j&SU) (j-LjSS)

sULJI ̂ SJL ̂ j ̂ jl j/
ji ^hj^l (JS^L t> 2U-i^l 4^ulL; <i"i. ^-' ujSj ^lj tJ^UII tj^^ll t>' ^ LsAJS-y la^c i^all :LalSiILj (JLI (jj^i (^LS ^

;^jLuaaJl
j t^j-iSLu ̂ jA i-jUa-u Jdj^uJil J^a^b Jalala.̂ 1 -U^A LlLaE-i ̂ ;I_^ jLlal ̂  4j 1-«"!' - -

. ^jUill (j^.^1 (JA-lai t^cr 6^J^-3J 0^-^ cJA-lay C-ilc^a^-a l-'SS 
^>Jdau ^J^dJ 1-lLSajJ (4-Ux-a ^y^lj3 ^3 (Aj^Slxjll ^aj^i (JC. ^LlU

dAull (j^Uajl jjLu-i ?J^t^ll ^Jxiil ^l»Jl AAjjJa j>l .l->'inilj Slikall SilSlb Ua.*^ (JI;IA; Stilull Silfillj t^uiUS ^ ̂ 11 jj.ill Cjlj^i
Ij-aLto-il ji -dj^iU ji (J^i^U Ljljic.^1 f.\j^\ ^C. ̂ nt nil JjLuuJI jl ̂ hj^l jLu ̂ i jjLuiaJlj ̂.bj^L i-aljSc. '^l ̂ j .<-]^?.j tjl

.
AluS

<ilSjlL tjj^ i-llj^tS iS'i. ^^ ijja. i ?Jj^a S^t-ajij Jjjj^aj J^Lu Aj JAJ tjAj-aSu^>^ su^ii Siifiiu ̂ .j-iji yui al-i^.j^l tjl
.
sUJa^l

iJjLus ^sjj j£j

Uual (JUa-Lj il i-llj3i i-ll^j yj^jjill Ulc. iJa-YI ;;JJ . ^ (Jja.1 l.ljljl n'Tl i ill j (uiljijll (J^Ij |Jj ''.. -tl ^3 jSj (J^Lu Aj ^AJ j - . -^

. 4-ajall ̂ a i-ljlj^iull i"';^ (j^i AjjLa j^c. ̂ >Lla-J (jojaS (^illj S^^a-a AjA ̂ 4< LS-^) J^Ja-1^ <^^J iJSI jl ̂ -ul
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^juiai 4-i^^uj . g.. ^.,i.oi - ^uiaii j-'. 't ̂ ^i
t^j^l ̂ Jjj

^ua^l) ̂ IL^I ̂ULull J^ Ci^LAjl
2023 j^^^ 31 ̂  ̂ "-11 ̂ ^l

(<Lu) ̂ jjLJI ̂ u.L^I Cjlu.LLuJI J

(^2i) ̂ L»ll ̂ IjAl 3. 18

(5-ali) :^»1LJI 1-lUja.^J)

(<LuS) jaSUI u-LidI)

U . J{^UJJJ-L°
^j (^^LUC.S?I JaLJuII (JAja SjaJ-a CjLaAa. jl l-jl^a. j J^tJ ' ^1^ fc" (JC. (. XaC. ;jj l 

5'a» .;,,. - ^JU^i jjjjLa.1 tJ^.U^« [3^1
LuaSU i^i^ll i^Ull J^ju 4Ai^Ia ^l^a^uib slaiull <alSjilj ^u Liu3 (J.uUSj JL1^LJ| ^Auib jAU^aIlj Lu^a i-aljjc. *^!

. A^ull yi ̂ liLi^l

. "t5^>a.1 <uA^ S^uajl" ̂  l '('1. ̂ il e^Ac. i S^jljll ̂ ^jl [JA L^i OA"a l(«j"i.^ ^u *^ ̂ ill <u^all ju^ll (j|

^ y/ J«L^/ j^^// j^a Jw </jLJ/ 4<^L <L^LJ/ t.J/^J/
tj^^ll JSL&. tjA UjLtJl <AuIb LiUi ̂ a ̂ ja.jll jjj 4j&Lall 1-llj^i (J^a lJ^U-J t °J"i'^'' Jj2 (jl 3Lc. jA3»ill] JJ2U l^J^J] ̂ la-lll ̂ AC.
l^J hi'nj *^j ttJ-ajxJI :UU| l-llj^l 32 i.^-S-^^ <lulla-all jtu-a L-L^J^J ̂ SLII ijjaa. l-UJU ̂ -a (j2lj2i La^C. ja.^1 J^Ljlll

,

'a^s. ^ylc. al-li tj&] i »yi. ^"il| tSUji JAa-u .S^)a.U^ill [J-a^l

^Lj^l c-iLujjSj Uiljic^l ^ . ^u^II JL^\ ji ̂ bj^l jLu J.l \^^ -iLy ̂  4jSLII i-jljj (> ̂ JUll ̂ LuuJlj ̂ Ljj^l jl
jl^jluilS tll^L^ia-al! LiU3 ij^ ic-^Aa-all ^i''.. '' \^^ ^\ it'il. jjj-;!! ̂ Ih ̂ a j^ll i-.^A ^;r-. . «»«(] jjLui^l ji ̂ (-ij^l jLy ^
J*S^ (> <J.lbJl ̂ ySlb <iSLII ulj.li ̂ ^., 1 ^ .^1 (^LSII ̂ ^\ ^ ̂ Lj^l ̂ Ui tja^i 4JUI ̂  ^j »1^1 ̂ Ifi J- (.>
y-lbtll 4-Lull ^ 4-aSljlJl ulj^ull t> JjLuJI ji ^Uj^l t ij"l^"i ^Lu tlA^Luiul -ucj . AAlSll (jlaUa-il ^^' ja.^1 J.Liill (Ja.^1

. ^-u^l jjLuuJl ji ̂ hj^l jUj ̂ i 4-i.j^a ̂ hjl 1-J^"JJ::J -ulja '-'^Ijjj .2;<1-11 iJjSa. ̂  i-iljjjull (jLu ya <L>.j<ill ̂ hj^l ̂ lj

S^LULd JX.J S^tJJUl 4.jSL (Jjla. 1-jljLulull (^Al ja.^1 (J^Lulll (Ja.^11 J^la. [J^i Aj^LtJI 'lAulb ULiII t-lbj^jAll (jl

.L^JI I L VI J^Li. ^ SJ-ii^l i^fillj VL, L^hja.^

^JJ tJjSa-ll ̂ i^"J °JJ^aJ l&jl^uaj jl lAjl^ji ^ JB (jlS Ijl) Sja.tlJl (>ajai l^J 1~«''~ -< 2^11 -11 I'll \j~j-ll 3<-j«~ -11 i a"i. ^. '.
jljla-i ̂  tly^a. ̂ ^^i3 ̂ Sc. J^L A&.JJJ <L*-a jl^i ULa l-llj^i Sh;^^, ̂  ^ja, L&tS jl S^a.llall 4-kuui J^ILL (J^ (J?.*^l JJ^as
^Ljayb . y^LiJl 4-uSib ̂ -aa-^1 yjLJl J&JAII jLy ^ t-^lBj Sja.lUl <J^J*J l^j 1-';' 

-. 11 tlj l^^a.jAll (Jauju .J?.^l Sjj^^iS ̂ bji
i-jULla yajluy ̂  (^^1 ̂ lUl (J^i^l t ij^>-i\l (.L^SU (JjlS J^- j^ (Jc- j>LuII ̂ ,1 LsJ^aII (jS^lII -UC. ̂ j^^illl L^li ̂  (udl.2 ^j
^bj^l J*^L ;> y-lUl ̂ L ̂ J.L« <JL. J^>iS (^^1 <L>Lai ̂\^\j^\ J'^ t> y.iLtll A^ull jl slil^Jl 2sl<-;" Uaj ̂ LSll

^3 Sjjinl-in (JJJ3 L^i U^ Ua^a^a Sj^uaJ ^^J ji ,1*ni nJ jl 4jLSi (J^ LiUjl (jl£ l^j ^jLutsJl ji

^jLmJI jl ^bj^l jLy ^ ^^J^l CljLuJj3j ^Ijill tljl^ljj] I^IILUUI^I ^ 4-uLill ^bjs/l t^Lj] 2LAull ^ i-jljAull Ja-uu

.^LJJ^I ^ka ^aSllLal ^ (jaJl '"'A; I-''"-- ji '"«. ll I-jj.s;t ha^ ^-* -1|

Jl.1^>IJI SjTiiln 4J&L tJjSa. Llj lJn'Tii ul JIA; jjl i.nil ji ̂ -LlJ^I LlSla. (>i <SjLjl 'LAuIb ULaII iTjl. Ija.jAll jj

^JLJI i^Uja.^ill <Ad (J;aLaaJI
^^jLuLaJl j1 ^Uj^l J^A. (JA 4-IjlaJl ^AulL L^J ^^-^ ^ll j^c. (Jj^Jl Lllljjl 5jl^I ̂ aljla ^ulAul ^LUIA ^aj ^aa-aJ ̂ L&^Aa^-all Ljl^UU

yjll AJ.UAII i-jUa-ull <al&j ALII '. ". j-; <Sa>lA all 5jAull <iMill cjlS^ill jjj ijjill ^Jc. <jL5jlall AAILLU*^! jjLuuJl ^^ -uilu

. L^^l U^i'^1 Uxill S^jLall J^*-J ̂ yjSi ja-i i^lc. (j-sitill ̂ .. ^.<. ̂ u ju^c. . Ig-aiuu 4c. jA=LAl) ̂ Sjli

jjLui^ L-lLuLU^Ij jUa-allj (j^aLaJI t^,.
^, «l| i_ijLj i^| (jj^liu <r-j^a-all i-^la i(^ja.^l <U.LaII ^a^llj (jjjjL^ll Jjjj^all ?^uullj

jLl^. ^A alj^l y2u ^^=^11 ^ ̂  i-uLj . y^^l ^1 L?-^ <^ ̂ jl»ll AjjL^^I jjLu>=JI J& ?Uj 4*Sjl«ll aL^^I

^jLutaJ ̂ JiLuill (Ja^uill ̂ Jj \\'\. ^\ L"\\ . /.. ^^/L 2 ij a. /. ^ ^c. ^Aa^all E*'^ ̂'<1 -^-. (jAiLull ̂ lc, ?-oAaIl ̂ dLt&>j| -ij'a't^ ̂ jd3j (jLaSj^l
S^3L<uj'^l j^'il. ^-^ll j^Luil ̂ lc. jU-^^H [jiijuSl ^jinS'i ^u . ij^L^3'^l Aj^illj [j^j.LaU a^^a^all U±iluLaII Ll«lj»l^ 4J.UUJ tjL<LU*^l

.
(jja±j L^JJ l^Slj tJI j^Cj jjuuull SjLa. ttjLaC^I ^LLS lAjalja. aJl ̂ SkLill tjLu;*^! ^iaLL-a 4-a.jj L?<

^ .ULJI Sl-ibU ̂ ^.11 j->ll ̂ .L. ̂  tjL^^I jiL^iJ ̂ ^Jl JL^^I jj^i ̂ jL ̂  -1*5^11 SLuL^^I jSL^I (^Ld .1.^
(jAa-ij (i-ilj ja.jjjl ^jjja^ll <-iLull ̂ -j^a-a ^ Slala^ll SiISjlL l^-uiLia jaJ i.s^^-i ^^1 i-ljl^ja.j^ll <iiijlJl AjjLuj^l ^jLuiaJl -. -'.

J;-'. ̂ua ja.^1 JaLAll Ja.^1 JSls. t>« y^l AAUIL; 411^^11 tjj^ll i-lljjS? S. li. a.ilU Lai .,^u>^ll j''l... ~ll ji ̂ bj^l (jLu ̂ I&
il ̂ jLuiaJl jl ̂ . 4^)^^ UI^JJ LS^C' &J^
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^uuai 4jUj^, j .t.^. i^ - ^uUii udi^a^l ASj<i
^jSll ^JjJ

AjLia^ll ̂ JUI ̂ UUJI Jja, ̂ L^Luuj
2023 ̂ »-y-i 31 ̂  AJ^I Ai^ll

(<La2i) 4jjLJ| ̂ jAuila^l CjLuLwl) .3

(<A2) ̂ JLtll ̂ IjA) 3.18

;^JLJI t.jLjlk*!!

i-^Ulj ij^jjSlLi SjuiL^ LS^" i.?^* 1-iy-ata-all ̂ ll&i ̂ . -~~ SJl-a. ̂ i t^Ltll <AulU Uj^U ULjl Cjb^iLuJl 4jlS ̂ . Ij^l (>3j
AJU^L ;>ll->^,,L StiL^II SiISlLi ji jjLu=JI ji ^bj^l J^ t> <I^btJI A^ilLl lla. *^ UUI ubjll^ll Ai\S, u^ ^u . tj^jl^llj

.ylt ill S^Ull J^-a

^ yjll tllLa-LLil jl ^jL^ull JC ^lAutlb 1-jLlljlll (JE. ijUc. Ajjl^ll ^jL?-lil ^^1 . c5^a-t ^Lul^ ^j tJjjjLa-lll jjijUl j-.
-.;;

US31U laa.*^ l^uiUS ̂ j U^Ltll 4-ajSlL Lu^La jjjjLull tJJU^all ̂ Ij^l ft .Lti-aJ^» t> tj^l ̂ UxJl (JL^JI ̂ i 'j;l'- J^-aajl
JSla. ji) Jai jl SLuuu J'Aa. jl^ulll i'''a^^. "I 1^1 <ljl^La tljbjUxaS 4-ul^l ̂ iiill i ^... -..; ^ij .Uaill B^jlall AAI^L pl^LluiLj SLik&ll

.
4jjl. ]ia jjc. i-jLjiluS '3»y.. -.; ^u (tdlj s i_iSlaJj .(^ (> -yji jl£ jj (J^utll -LuLuUl Uu^ull Sjj-lll

i-jLua. 1 ̂ uj id a 1~-11 SilSjlb j^jjSll ^Ij^l ^u Ua.^j . S^jSlall i-i'SLiLi-iiII Ljyllfi 1. -«1"' ^LaJl iAjSlLl Lu-U-a (j^ljjSll ^Ij-lj ^
Sj3s (J^La. ^aa-all jjLuiaJl jl ^Uj^l lj4J L^ '^J^all 4-uSllj (Uuill AilS -. ^'. ^aj ^L-alL) (jj^aa-all f\^\ (JjJ 1-ljlSj^all

. ^ylaill S^jlall J^ju <AI^>L -1''. "!. ..1; (j^aljja'^1

tll'iU^uull IJA ijiasU 1, It n] jLal^l (^^a JSL^ (J^ (J^ajjlll 4liil*-o > ijll^^ ^ajjSll l_]^ll^uu JE. ^C-ja^all j»Ju]jll JASJJU ^1;
l_]>^l^uul| ̂ a iJ-asLj I ^~>in (jLaJa.1 ^Ic. 1^^ ̂J=>.J C^C. (^^A ̂ 1) ̂ t-la-ulll ̂ u ̂ ia. (»J^jIl (J^-j3 ̂ u t<lLaJl »!& ̂ 1 .l^xjAa. jt

\^j A^lalall i_iSLl^-uuIl Bjja ^gAa ^Ic. liiuj yj j i nil 1-lLa-laJ Li-lla <itA.lS j»^ul^)ll ALujlj ^ 'lfi*;^ ji

^t/LJ/ t-iLi^aJlj <Jlj^VI ftUUI

(J^a.b ULaJl -UUI i-.l;jll~-« Jl.uluil ^u La.UC. . e^lu ji ejliL ll jl ^Ijil^b c.lijll ^ LI.U& ^JUI (. Ijil^h L-alj3c^l »l»il ^
Jjjull jl jLl^lill SlaLu ^u. ^jAja. J&uU Ul-aJl ULall tljb^UaAll ^aj^u; JjAU ji LjA^a. 2 il'"- 

- Jaj^Ju (j-a^Lijl ^juij (JA

jjlui'. ll jJ ̂ hj^l jLu ̂ i U^all Cjl^ 4jj3a^ll 4-ajSll JAI ̂ jill ̂ Ij^l ̂ uj (^i^. ,»ljill ̂ . lj^lj (>ljil^l J^>^ i-alji&l ^IxllS
II

4JLJI t-iLi^tJlj ̂ Uja.̂ JI -Ld^i
^15 ̂  ^lUA jlS 111 JaSi (^.^Jl ̂ Ul j&^Jl jLu ̂  ̂ L>II ̂ aL^, ̂ Ij^l ̂ j UUl i^Lijli^Ilj t.jl.ija.^JI <^>IL> (Jj
^A l-lLjjUa^l) AjjjuUj l-ll^ja. j^ll (Jj.Sa.iJ j! ^sL-aJI (^uLull ^lc. Aj^juull 4jJ i-ilLiAj l^J ]-ij3a^ll ^14^11 5 . -1"°-1 UlLa. Jilui) l-La. lj

, ^=. lj t-j5j

(l?ja-< 3.19

yl^alll UoC. ,^1 Sj^iLu S^Ul UjjL-^ull 4ilS 2 «t<^ll (_)- , ^ ^Jai Li^ji 2""~ -II 4-^1 ^«1 .-; jt AilSjIb ujj^-« C-)lj 31 ^u
OlS uLuua. ! ^ .Ajjlxll JjjLjJull AilL (j^L^ii ^lc. i^Ujlj ^j sUaj2^ji Sj^ii^i jjc. ^i^yi' "j. -- t> -U-uilLi tlja. i i^ll^Sj
4AljJa ^c. iilSjll 1-jL-uUa. l ^ (Jjja^U (J^a.^1 ^^illl ?J i.i'lltjj . ^ji L-ij >^J ̂ ji ^jljll SlujL ^lc frLu SjAl. ajl <c.L^ull

\\ S aK^ 11 
^auj) Jsujkljla

frl^a.1 ^xu ,^-ullj ̂ LaJ^I L-UjL-ua-o 1-L-aSU t^^laJl JaL-i^ill t-l^-ajl ̂ A j 'l'OA^ . '^t j- -) ̂ A S'o'a^^ll ̂ aJllt ̂ giL-i^a (jj
ls"'°"^"; (j^^^ll S^ll ̂ <l.^.j Jyi'iuull ̂ < *3j'l^ll lg^l'1^^. 1 ^\\ IM'l'i.nl 4<j^ll S'ljl->;J 4^ll^^U 'J\lll l^l~. b.

^JL*ll ̂ IjAU ̂ 1x1) iLual) 3.20

^a 5-il*-Jl jbt -ui^l ^Jl ^ja. jlb ^!La Jjj2 [JS ^ij^" 3 '^'^ :LllL» ijlj-^i t.^ 4J J?.̂ l <lIUI l-ll^^a. j^ll Aj^L>JI <AuII .1.1^2

L ajU<*^l * , ^-^ ^| (Jj^J t^Sj^-L^ajill jSI^All (J^a^aJl ^)il_ulj ̂ L^lall ^Sl^all frlj-^lll ^)il-ul') JljljdAll ^Ll-ull ^aj^C, jl ^j-ulll
.
?lal*Jl

ilA^Lul) 1-ylLu;^! oJA (jAj^ali ^<uuiLL<i -^ ^'jll ... i ̂ lAaJ-ulb Aj^li jl 4-ajiil ^Aa. u (Ua^iu JJC. (Jlj-u]i ^ ULaII 1-llj^bU S^uulb
tJAa-i ji ij^lS ̂ a. ^1 USLu (^ja.1 Sl^ ULa^l U^l 4-Lull ^11 ^ja. jll ji 4lu AJjLu Jajj-iiu JJ-L^I ^i 4li^>. LljXali l-o

. (Jja.1 ^JJll ̂ ^LaJ jl 4-aj^aa-all Aj^ull 1-lUa.ull
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A. (.sSLfeila t>a. jLlLlall _La^^flj

^jul.ai 4-iUj^j .̂ A^.^y - ^uUJ) (jduaaLil) ̂ j^
l.^&ll^JJ

^uia^ll UL»!1 LjULyII J^ CjL^Uu)

2023 j^-"^ 31 ̂  ̂ ifr"-11 ̂ ."^

(^AU) ̂ ijLJ) ̂uu,la^ll i-jLuiLiuiII .3

t5jai ̂ iSL jjSek J^jj iCjUayial >^jSLi jjl^ 3.21

. AsjS^Jlj Sj-u-aAil ̂ ^ibU -LLau^l -LAjSll JLJI (j^ij jLu

^Ujl t> l^ hfl-^oll ̂ LL.JI (^jbiLyij (.?j4^yi) ̂ 41=^^1 J:^
.^^) ̂ ^jj CjlSj^ill j^lSj ̂ 1 ̂ ^U ̂ u,Lui^l ̂ Ij t^y^bll

:^L La S.i&Lll (JjaaJ LSja-^l .i^l j-'-"^
CjlS^ull ULJl t-iliLull Jjja-i (jc ̂ uUll ̂ ui:..^! i-jXuJl Jjja-i djlajja ̂  jj£u ̂ ^Ij - <ul?.>S/l CjSLaall Jjjs^ y^Lua. 1 .

. yjjj&ll jUj-JI ^Ij 4£-J^^11 Aj^^l
ijLS jiLuia.j ^Uji t>i jj&u ̂ ^llj - ^a.1/! iJ^Liill ij=.^l JS^. t>' <1^1 <AjSiL; AjlLall 1-jbja.^al U^Ltll ̂ j3ll ̂ lahla. l .

.
^1 Jo'^1 L^^l (JS^ t> ̂ -1^1 ^"i^ y^i cj i^j=.^ib

jjullj -LuUll ul^^ill (^J.sJl -iLului^lj 'lj~-;".^l t>i ^SUll jjLuuJlj ^Uj^l t> L5-ut"J Jsuu UJS:UJ - L5J3-1 t-lULLua. 1 .

. 3Lk.jll i.ljl&^ll ̂ j^\ i-jLLLu=.l ^

{^\ ^'<L. ill ^'^ 5LoSI ^ttil yLutaJI q <jlLaJ1 ̂ iuiill ijLut^ ^LdSt u-ttll uLudaJl /'lAi-aS

f^\ j\^a\ SjStc. 3.22

^311 L-^\^\\ »l£Lu,L (yjj3ll ̂  j^- jl-i^yi Sj'Ar- jj .Sj^^all (^u,bU 2^^! 2L«jSll Jc. ̂ Ijll -h. -'l jlill ̂ ull 1^ jLy
. JjjUill l^llc. jj-aj

^"^^ 3.23

SjU-j <ua. i^l^ ^u ^Ij <c.j)<i->, nil jj a (j^ lla. ^ l&jLual Sjlclj l&jl^_^ij ^i yjll ja^l 3<j ^, 11 
^-j ,.,

1 ^ 'i-uja. -^ ...
I 
j- .

-~;

^u, ^| 4il£»I ̂ u-JAll J=Lu. jlall ^Ij^j ^ AilSjII 4A1^U iya j ^ «K-;ll AAJjlu 4-UJ=JI (»fr^t J'- ^'l-a-^1 ^: \t^\ ji lAjl^aj
^s JSLuLa i-;Lut^ ^a ^-fj^\ '-'^ jaAi '4-l!Ja-il j>^JJjl jl-ij-aj »^j j>^" La^C. . JJn»U>Lj| |Jjia. J-. 

^' tJjlXa 1-lLul^ ^3 SljllUl

-Ij^a. ̂ gi 1-lL-ulaJI (^uaj ̂ Ic. 4Sa-a jjl-ua. (^1 J^LUJ ̂U .<Juj-^1 (^u >^ l.?^^ (<1!J^ ,'3 '"^ l^a^ua-l) tJAaA^-ULtt^^ 4jSL ijjia.
. jijiii jc. ji-i-^yi SjSic ̂  uLi]=Uu.̂ lj U^j-11 ̂ bj^l ̂  SuaL^j j3L^ ̂ i J^Li ̂j .t_il_ui=JI ̂ ^ jjl-ill .y^jll
i.jUJaLua.'i/lj jl' . -^1 Sj^c ^ ̂ -uij^b Sl^ .. -II j"'l ... ~. 11 ALlltI >i;ji S-UJ^ll ^fi ...

i 
yj (jc. Ua.^ ASa^JI ̂ bjSfl -'-"i .""!

4ala ̂ -ult jl^-^al L?-iAiJ .j*g-Lui^l »^ii LS^- ̂ -UJ C^-?^ t:-'^UJJ:i S3-2 (>AJ ̂  . 4-11J3^1 r>fr-"'l t.s^Lu^l t-lLuia.j Ua-jAll ̂ LJJ^IJ
. ^ujaJI ̂ j ."i iaK"! '. _;-'-- ̂ ^~ J^'^ JJ'*.' '^ljll -j ."^ SaK^ l-.,,.j";- ̂ j>i^;<. ";j .i^,, i"ill J"a"<; 3 ^j^. ll . ^,.. j ^^c. S^Ljj ̂ Jl

\\ (jlfl ^^-il^aJl ^-udi) ̂ 1 ^jjJill 4j^Li ^jSaj (j^aLaJI (JL&II (jAil^) frlj-^ 4(~jA ^ .» ^ ^^>ul ^ (ajAl La^lc.

(jjlsk (^S^LB ^ylj aJulxJI 4jSLaJl (JjAa. (JA 
4^ .^-^ ^u (^-juLid (JS-JAJ AiLtlLo 4-lSL^dl L a'^^ ^?1 t^lljl

4jiLjaj (_lXal>-i> ' "jll^ [^i U-aiSLi Ijjluui ^-Ll (^i jli llla. s; ̂ -ul^l l^!li jl^-aj S^lc. ) ̂  La^ic. . l&jl^j-aj e^lc. ] jl ^... ^1 tlajj
, ^\ ^S^jJlll ^aALuu ^j S-ubtJI <i&Lll (jj±a. ^a -La.lj^l ^ t^iUa J&^ ASlala

(^uALuull ijs. ̂ Lji ̂ Lujj; 3.24

jjSj *^ LU.UE.J ^ijj3llj ^ij--^11 ^c. ^^1 4Sj-All y-aAl-uu ^C. 4J-IU JJC. jl AJ^S ^hjl y_)j^ Laljjll Ji-j^^-ll ^
'LalxJl AjaAaJl ^Lala.1 ^i ^1 ^Sj-lill (^nAl iiln 1-uLa. t3d l&jljSI ^C. yj jlllj ^Jj-k-ajll ja3j . S^jAa-all Jj-B L. ' .... l yjj^l

. AjSLall iJjAa. ̂ S SjuiU^ Jj^ll ̂\\»\\ '-^, ̂ j ̂ jluill

L^ujjS ̂  ̂ 3ll i-il^ja.j^ll S-ijja^l S -;"»llj plJlKU <S.sLaII S -;ill j^ (jjilL Ljlj3c.^l ̂  '^-i^Aill jjc- >-il^ja.j^ll ̂ ijj3 ̂ ic.
. ^.^1 ̂ jLuuJl ji ̂ Uj^l tjUj ̂ a

. ^-aa-all ̂ iLall jSj^ll jLy ̂ ujUl (J-a.^ '!""~< Jij2>ll 5iJ^) .̂ IJ ̂ ^"^. 1 (^" y^l ̂ -»ll l-]^ujj:i t-F ̂ l'-;>^1 ,>3j
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4juUll l^ilSj^j . £. ^. (>. <Ji - 
^uUUI u-'-'t ^Sj^

tTyj&ll <UjJ

Asu^\ ULtII L^ULuJ) Jja, CjlA Lidj!

2023 jj-^i-i 31 (.^ 4^lall ̂ luill

(LiS) ̂ -jjLJl 'LuuiLa^ll iTjLuiUuJI .3

tj^aj-il) ̂ .^a. ̂  ilil^ 3.25

^-A^aajj j^iiajAll 4-a^a. S^a Jjlaj '-"Ij Ja-^ i^j ''"'"' "'J ̂ ilJA ll 0;1A ijlia-i-Lal (jl . l^lila^J <-a^aJl 4jl^J etalS^ 'lc. j^a-JI ja.l2

ttull Sjja Jljla LljA]! B^J <»3jlall S^lSlII ^a-LjU .J^llajdll ^jSc. j ^ 
"IT nil (JA»J| JjjlSl ISSj ^i^l '^< <iuu 4-a^ BJJ"

. j^jSili ̂ ujU; ̂ jLa^ <s^>jAii ftijjy <-?^UJ ' . ^.J" J&l ̂3^1 (Ja-luLall . 1;-I1 Jj^utll jjc. ̂ >ljSl'^l I^A tj^ij ̂ Sajl^jll

.
(j^ila^all C-lUj^-a (JA <JJLIU^ 4jC. Lal^,*^l C-lU±otlll ̂ obtJt ̂ juludj^all ^11 LljLaALuLa ^^AU 5<~-j--^ -^ (aJAi (jjj'"^j<l( ^uJajAlJ 4j-uiulU

.
lj?<-i"^inl Ssc. l-Sjjj -sa^S (JA^I j^llj 1-lLaALuuill 0;^J ij-la-a a'~-J-*- -^ l-jLalJSll jl

'Lyla.l 'Oafr J^a>i 3.26

i^ajfJlj jju^l -iLrf

SLulLa J&l 4jt^l.:^ll UUl djULull ^a ;L?.j-^l ^j^ll u^Li3j 4J 3i-^^LaJl UuL^ull lg-;Lr-_ Aj.ia.u ^£. ^=^11 ^ sLkiiia JS ̂ jSi
UjjL^ull Alaxll 'J  At^AluiLi

.^tLA&'/ t-yLaaJL SM^Sjfj i.^LaisLs
j*^a) ^Lilull ^Jjlu S^jLj jill Jj^a-ill jb<-uii (. lu.', sLiilaIb -LaLiUI JyiLuiIil Aiac. ^lj 'Lma.'^l 1-iSLutJb u'^aljtjl Jjj^ ^
Aj^Sill ^y^ L^^ S^^-c'l (JAJ t-^^-aTj t-^l o^A AJJJJU ^p A-aJjLlll <ul&. ^l ^-L<utll JJ^a^ ^>J^-ULa-J ̂ ^^ (-l^u] ̂  . (l^^^3^ L aj .

^11

^ t^J^ull JjC. Jjull 4-L-uulb .^-ua^all jjL-uuJI j\ ^l-lj^l jLy ̂  Al-ulil -LlljJ ̂  ijjja-lll Cj^AtAl Uaj 2;;''-Sfl <Luijb 4-ajlall
^,U23_ullj (^4-Lttlit-oil ^jlj ^ (^-flj-L-alt jla-uil ^l^a^L-uiL (J^aJl') 4jAj^Ull USjlL ̂  -^^ ^ilj 4J_uAll ^jlg-i ^gi I^LAA. J^ Sjlc.1

. y^LJI ̂ajSll ̂ ^sJi 'ua ja3 ̂ Jlll ̂ IjUll ̂  1-a^^lll jbuul ̂ l'-";".l; l^lu.j3 ̂ u ̂ illj y^bdl 2LuSlLi ̂ llall 4jAll j^c. Jjull

-LtLay/ t-jLLa//
jLu^ll ^lj Sx. jA.a-all l_jlSj_iSi i-jXoLuj i'.l;jlt~-j ul^ja.j^i SlilS (jj ja-i ^u 2Lc.jAa^»li AAAa-all ULJI CllULyII . ;-."; ^ic.

C-ilj Lull ojl3 J^La. j^uu (jj^ t^A ^^ L'*1^.t 4("-jA ">A^ L"'^J ^ ̂ * L^^ 5^*^ ^jl . ^^j^^ ^V^ ^J~.1 ^^^"^ C-ulS Ijj

UL»11

y iJ^LuII ^ .UUI i-^ULull yjUj ijLis^l j>_u, 1. 1 , «^ ^uj&ll jLuASI Jl Cjb^Jlj Cjl^j^^ll Jjj^ ^ ̂ uJill ^
.^1 4S^ulU uUjUa^j ulj^^^aS 2;. '. -1 SLuila ^1'Alal (JC. S-uUll t<ljL*JI 4^ulLl U^L^xSllj ej^uill

'.. . cii . \:, -. \\ ii, -, i;-. -. 11 - , -. i »i .. \ri , L--. - , ii;s\ri . - .. '.'ULTUJS11
jlu^il ̂ il ̂ lu>.j3 ̂  2Lu4.*
cjULull SjSa (jAo ^ylc. J^jt'iti jx - ui la-Ulj^U ^yUj&il jUl^ll ^Jl 1-lUjJ-. -"llj l-ll^ljjyi LljJ^i ^ . Jusyi
^jc. ^;y'»i <Lc. Jjjaj Lij';^ i j-. - <jSLill (jjSa. ^i 11! '. lj '!j j^-^1 tJ^LSill Ja.^11 j-. "- L-ajjuall i.-itSjjS
ji ̂ Uj^l jLy (^1) AjSLll (JjS^ t^a <^jlail <ula.^l <LaJI Jjja-lj 4-aSljlttll Cllajjill 1 «;"' '"'' i^lc. 1 ^u A^i^i

jfajlui^l >\^ jEil . ii-^U ji ^\^^\ ^j^ r^)'^^ t***.1:vtj . ^.^^^ ^jLuiaJ

1 uLui ̂ u .yui
, ) ^1] 4-LUA.I <jLac ^litAL-Lill

3.27

(JAJ Sljul_ul tlll. l&^ 4-a-UJ l^ij^a. ^Sjla 1-jLaljjll ji AjlLa. ^UjjtS CjLaljlil ^C. jn-i nil ^lc. [jjSj La.uc. l-ll-^ . ^^. ^l i-ift

^Lal <J ij^j-l Jj^SS (J-ilC. tjSA ij i-]L«ljII*^l OA^J »La^U ^U;ij <jjl-i^WI ^aLLaU 4-i^jl-:>. Cjlaa^ kiUj '. '11~^ j) J -.;^ .11

4-idill jj3U JjSj La^ic.j . (^-a- Jj^S J-"aSl J^S1V 1-fr^-^ij ULi 1-lULu Sj3a (JS Ajl^u l-]l-ua-.^. ~-^tl ̂ a.\j^ ^u .^Ij^l^l
. ^Ijj l^l Ajjj jul 4jjlluill Ajiijlall 1-AJjL-aAll UlaJI 4-ajSll jA ^a^aa^aS <J i^aj3x^ll ^:^ tJJ^' tj ' . '''. ;' 'Ll-ll-a ^jS^l ^"^jll

(_* tl i. ^-^i^m-^AtLj (^_fi1

^ua^ll ^Ljlkallj CjUja. ^11 3.28

ji ̂ ^Ul ^i l^j5j A^ cj |.i=.V 2~j'-''< ij-1^11> u^ ^. ^! 2L^^?^13y!UI i-jULuil ^s ^Lla-all <_jL;jU»Jl CiLuj ^ ^
. ijjSj- J&Ju.2LuSll j^^i j&^j Uu^Jl ji ̂ j3Ull jl ULJI CjLalJil^l <jj.uul UjU^ OjSju Aj^L^iS^I ̂ sUall lj-iL^> Ua.u

.

Ijju <j^L^L3^1 jjLjuJI ̂  <!:L»lJl ^jlj^ll ^.ulll uUs^ill jLu^. 1 jlS 1\1 ^1 ..dlj i tjt ^L^a^l ^

^aLLall Li^li LSa-u CJJ.IA jLua.1 ^ic. L^ic. ̂ ' iyi ^ tj&l ^"^i u>-«li ^1-iLull ^ U-u^JI ul-lja.j^ll t-lLul fM ^
. ^aUl ̂ i 4r-JiJ A" Cjl^a.^ ̂ '-"'^ ̂L^uS^I
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^^ .i_, b* .''''' jL?-i! ^ Aj&Llll ^Sllaj jLLa-a

AuUi 4-i^j^j . f.^. J» - ^uuai o^. <i^"iii ̂ ^i
^^1 -^

^u^\ 4JLJI tliULJI Jj^ CilA Ldil

2023 j^^-s 31 ̂  <i^uJl AjuiU

(^AU) ̂ ijLJI ̂.yuilA^I i^LuLu^l .3

jLu^Jjifr 3.29

^a^^-aS <C.jift-^. ftJ1

ja.jj| <Lj3 ij-ua-u t^Jlll jLa-iyi -iSc jl
jAja. ̂ lc, AAUU J^U ̂ Sc. ̂ lc. tj^i-iiu jl ̂ i tJ^" Lo l-Luj2 J^ Ijil La ';'^1 (jl .A^L^ jl-a^j ̂ jSxS (J^a.^1 jLa-iyl ̂ jSc.
L-iU^lll (JA±I ^\ S^JA-A djlj^a.^-a Ac.^aa-ia jl ^^a>-a (J-^uai ^1-iaJL-ujl ^1& ^AlaJ L-iU^lllj ^la^ll (jlS l^j Lal ̂ ^^ L-llL^jj L-LUj^ll

. (J^aS?! ̂  ,-1''..;... I y3 j=Jl

/ '-1 \^\ ^
Sjl_^al ̂ u . J\^^ A. s^> jl^i i^lc. (rul^II ̂  . .."»li ̂ <_uil ̂ Ic. i^tj. ^,',11 jl.a.1^1 JjSc. t3< jl-?-iyi ̂ ljj}-i l-^lj3c. ^l ,4;
^lc. L^LaLj ̂ j j^^l J^abU ̂ Jia-lll -LySll ̂ j '- .^tl j^UU i-i"J^lj (J^JLU11 i.?i °-^^1 S^iU^I 'LiSj^l Uullfflll

.
jLajyl 'iJS (JA« ̂ lc. 1-ulSll 1~-. "»1| ̂ iluli

tlulL-S 3l£- ,. ?JI

^ja. l-ll^^a.^AJ 4-C. jAa^l <^-S^aJ .J^-a^l (j-d-uau j1 jL?^] 'l*a(^ J>^ ̂ 'a. lt ̂ jK l\J I A ^.̂  (JlSxJl ̂-1^>1J t^ l^-C. ^aA^ill
. j-. h-. ll L_ijl»ll l^a L&»I ̂ ill j\^^\ ^jSc uUujS SiilS j-. ; LojS l^l <Lllall jL?-;yi ̂ jSc. i-jLilJillj . \>^'>.. ^\

^l^lui'^1 (^A. C-ll^j.^^a
la.lla -iSaJl (J^-a L^^l ̂  JjSj L5;l]l ̂ JjUll L?!) ('l^a.L.u^l ̂ s. Cjl^ja-j^ l-^L"Ll jl-a-iyi A. Ajl^J ̂ UjU yi <c. jA=k-all ̂j33
t^tj ^^si-aj <AjSll (^ (J^laaj^l y\ nl'. j pSljla ^'^1-ull (^i LjLaSU 4iSSj]Lj 

^.
1''. '; ...*^1 ^a. i-lljja. jxi (j^LlS ^u ^-1 '-.I ... Nl

i-^lllSllj tjl-a-j^l -iSc- CjLalJli^ t'i;^l| ̂ kall ̂ l.ial-j.a'^l ja. i-ll.Sja.j^ 4ilS t>_^aS .jl-?-jyi ̂ jSc >-lLilJll^ ̂ ]ll3 S.llcl
AC.^U^II jSj j»l La . 4-alluLa jLa-jl jal^ (^i ' ' -.I -, (;^il) ^JjU (JjS ji ^1 S-h...-II jl-a-iyi Lljlai^j (S^jSlall Uj^l ej-iiU^I
kl>laj-ui^l ^A, <Jljl^j^j-a (^ly^J-uil ^U tjLajyi zt^ £JA Ajl^j ̂ i ̂ a-J^I (J-*-!a^l ̂ J^A LS-^' (Jj^-!aa^l OA [Jj5*-a (J^hJ^J S^^a

,.1^1^^! ja. ̂ ^^. y, ̂  ..-''' /.. jSI l^ji jl-. ;^l '^ ̂ '- ji j'^tl ̂ .''".^l J"" c:'- >_, '" ''';1:;" L "."°*1 ̂ ijki ;^A»ll
. ^ajSll ̂  (j^aUaJ^I ̂11

L^^l -i ' i-jL.1 " I

j^ilJl JLS^\ A Cjlal^l ULaJl 'LAjSlb 4__ullall jlaj^l ^jSc. tIjLalJill i-jLub 4&jAa^ll ^j2 (jLa. jyi ^c ^Lll^ ^ijU ^
t^i L-LoSlj (lA^Aja. ̂ S A^llJlll uLxi^ll J<_uu) <2jU ul»i^ jl-?-iyi -"c. t_il*i^ jn i nn .j4^>^l .uc- c-l< jl-L« (^E- 1 & '1' ."
l-lULa-i^l Uij Ub^l^-u ^Sjlall ^JU^I-S 'J^*-« jl jjayi ^Jc. AaAU ^11 SjJ*l«ll jLa-iVI i-lbti. lj t^a^ll S3^', ."« jl. iul jal_^

4^ajL<^ u^ ̂ JjS*^ Sjj-t^j (JJAI ̂ lc. AcjA'xiti <-ulS 1^1 »lj-uill jLja. ?_LUjLu ja-ui jLuyl <-)l*i^ ̂ j^ . /.~ij ̂ j'a^-11 3 ̂ 11
j>jjj . jl-?-jyi ^Sc. ̂ Ljjj jhaJ s .~-j-. --. ii 2i_uijL<ui i^i&xj ji-?jyi s^a i^iiis i^i ijt-s-'yi . "c. »i^ij CjLalja l-llai^j tjU^* IJ1A
^ylll t-ajjlall ji ̂ j-laJI l^ri J^iaj y^l SJlill ^ L ajj . ^.< (jjuu ji J^i^a ^C. ^tLu ^ ^ill Sj^ilttll jL=u^l 1-lbtij tljLlil

. ^l^uill ̂ jj (^^j3
.I . -yi tj-aljS^I J^x-a (>l.taJLu]L J^^ -T- 'Lll^; yjU ^ ̂ c.jn', nil ^j2 tjl-a-iyi ^c. 1-lLxi^l ULaJl <Aul| |_]1 i ii-> ^c.

jLa-iyi ^jSc. i-jLaljSll ^Lo S^Lij ̂ u l»^ll ^ujU ^a-1 .<Jj^-uu cjj^u (J&AJ jl-?^yi ^& ^ yU-^all S^LaII J^a-a jlS 1^1

A. uLalJilY Ajjia^ll <Aull t^LjS S^l£;l ^ t^U;! ^11 Ail_k^yU .5nh in nil j4-i^l A- lljbt i^ u<auajj ^Ujll (>SljJ (jAul
tlj j^a. ji lAj&ja. yi AjjlSll j4^yi i-jl»A^ ^i jj^u tlij^a. jf jl-?-!yi A. S^a ^a jjju jt J^^ju (^i tlij^a. <JL&. ^i j^yi

. JteJI Ja-a (J^a^l ?1^>U -^ ̂  JAiU

A^ullS^aiLLouh . I _U .s .. jJ^Sfl S , ' j4-i^l-ijSc
1-ljlSlLuilL S-^aLaJl (Js.^1 Sj^^j jLu^l ̂ jSc ij& J?.^l Sj^-aa j4-iVI ̂ J^ ̂ 1 t>1 (.^^1 4 '"<J "" <&J-^1 J^U
J^LI . ((. Ij-A jUa. [>-^=tU ^j AJI 4jl^ ^yj lj t>> Ijlucl Jai ji Ij^-ul 12 ^-^ (JjS t^111 JL?-i^1 -1JSE- L?1) t-il-^lj
2L»jS Cll^ J^iau (^ill A-uS&^Jl Ll]l^*-all jLa^j ̂ jSc. i^lc. <-uSll S . ^a-^'i^ t_]l^j^jAll jLajl ̂ jic. 1-lLjjj [J^ C.U&yi ̂ ll tSU^S
jjiiLuii ̂ c. i^ij^a^ <Atill ̂  . ̂ «'"i- (_il. lja.jAll jLaJJ ̂ jSc. j ija.^1 Sjjj^ai jl-?^VI -ljtej J^-uyi 1-lL*!^ l-'^j (^" .^-i-.aia^a

.
j\^\ ^- ;j3a c5-^ ̂  l-ulal -ku"11

^lua tliU ijljlai ̂ « t^sLal^ 3.30

^jSkj^llj, ajhyi j.. '~ 
- tL^ac. ij 4iLajll CjlSj-tSllj <iuUll >_jlSj-jJlIlj Jjj-ulUjll tJKlAl . llKltl yi Si-^all l-ll^ L-al^la^l L&aS

(JA -LLa l_jl^ 1-iljLi ̂ -a tll^LlLuil ̂ LUC. I j>Al .JJ^JJLUJ JAoALuLl l^ia l^ijSj ̂ lll i-jlS^Sillj j^jUl ^jSUlr- ^Ijaij j^^iiiill
.
Sjl^l (J^
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<uUJ) 143^ juj .s..^.j>.oi - ^ojlall y-'.it ̂ Sju
t^j^l Ajj^

4t«->J) AJUI i^ULuJ) J^A t^l^Lajj
2023 j^"-i 31 ^ ̂ "^1 ̂ -11

SjS^Jl ̂  CjljJ^iU ̂.LutUjJ) J^LAtIlj ̂ ijLJI -Luuila-aJ) ,>Ua.̂ | .4

jLuu i-iL-aljyij i_jljjj2ij ̂ l^a.1 Sjl-iyi "'~-7; ji t. '.^J <3 ̂ ^-'ajj LSa ̂ "^llj <£-JA3-all .'LUulLa-all l_]Lu]UulII (j^Ia3 A^Lc J^la.
[^ ̂ la.L^ull CiLaljia^lj cj ljj^Sll Lilli . t^ja. 1 J''-- JSla. t> <l_5^^u ^..-~, ^ yjllj i.jLjjUullj l^l^ja.^all Ajjia^ll ^1

.
l-lljj^Bll i-dli (JC. Uaill gjLull ' "^.'."i ^Sj t<L-a cj l;; L?J2ti (J^ljC. j ^jLulll BJ^aJl (J^^- jjS] ̂ UuU

4jt^lj^ l^ja ^u yjll ajlall ^a 4j^iii1-i nil L^ljj^Sll SAS. IJ^ i-]l-ij (»3j . j^uin JSjSj 2;...j'ijtl ^{jJa\JS^\j i_jljj^Sil <*A.I^
^lc. j3j2 Aa^lj^II tlulS Ijj Uj&LjiJI cj ljjill ji <»a.ljAll Sjia ^ jl lijjall BJIA ^Ic. JaSi Jij3 -Lt.a. l^all iTulS I;]] dljj^Slll

.
<iL2Lull CjlJIillj ULJI Sj3ill t> JS

^.jjLJt ̂uuila-*!! ,»^a.^l

^. J^ill ^JUAll ^lc- t^^La J&uU Jijj ^illj tUl^ll AjjLall (>l^a.YI la.L i4c.j^a-all 4jAuiLa^ill uLuiLlj^ill ijj^u -uc. aj\^\ C^iU

:^-a.^<ill UUI l^liLyll ̂ 3

.ULJ/ (.J/JjAjuJ/ ' ^". -T
4^ulLi" ji "jjLjaJI ji ^hj^l JSla. ;> SJ^Ljl ^LAulb" Ij.j-.. --; ^jjj^all ^ jlS Ijl La Ar-^u^Jl j^u lULi abl ftlual ^c

uhja.^11 UIS ̂ y2 (9) ̂ Sj UUI jijlSU Jj.Jl jUxJl. . . '^ . "SUL^II -lilSillj " ji "j^\ J<LS11 jL.ill J-^L o- <J-i^l

AjAll i-ilaa^ill j -"'' . -* i.jlj (Jj .-Sfl Sjl-iy Slc.j^s^JI jLaci ̂ ;IJAI ̂1] l^lu-uil ii'<l"«'. .';«llj Aj&Lll ulj^l fl'A'- ...I; tUUl
.
3 ^L^!J ̂ i ^jollj ULill lfril^^?. j-1 ij^^ -u^ 9 y^l jjjlSU ^Ij^ll jU>Jl ^^LSjyi jjl^l Acj^^l ^jS . Sb'iU

(JS^aJI If .ul", ̂ , <c^aa-iJ/ ' ^
^3 AJjLa^ll 'Ci^LaL*^ yj JjSj jl Jj . ^-li 1-ajlaS yjlajl lj» i,-ij jlS 1^1 La JjAa-ll j^uSj :L*-:>.I^Q frljs.b -> l~''"'l.' S 

^j -i^| ^j2
J-Lu ^ill t5ja.^l Uil^L^lj Sji^u^ll j^ La U&ll 45^U| ^a j^uu ^i ^". ;llj S^u. ljJl o^i J^_>£i . j^uu ^i -ulc. IjL
(jjia. ^Sc. l-llj^u l'1si, 1'> );ll i.SU;] jLlaj . JJU ^3 (J^Sj ji (J^^«S ^iLaJl L^*-i-aj j1 ^lu ji jSA l (^llj S-C.j^a-all L^ju

jLuc^l ̂  ILL ̂ Jj^l ̂ j2ll jl .Jj&j ji JS^S 1$. . ^j ̂  J^1 °-31&L? ̂ j-^11'jS 'i^^l ̂ -iljL^I jt ̂ j^^II
^3j .Cjl^ljyyi ^jS& i-jliuji ^i JjSj ji .<_uIU tjc. .tll-^ai (JSj^iS ^c. jAa-JI JaC. J . ^1 t^ l^U- gS ̂ ill ^j ... II L-ij^Ja

.

AC.J<^<|U i-jl^ljjl \ {'"-- yjj y^ll i-iUujSllj JjSxJI OlS ^a 1 
g. .

'a'' (JC. UL-ai (JAJU l^jl 5»^'- ^Jl 2<-j«~ «tl I'll.^j'l

t.j/j/^jy/^uj
La .Ij-laJ (JJ \^ (J^^a °JJ^-dJ (-1^^JJ^^ L>Ai^JS U^a^J (Ar/jAa^&U SU'i-^^i <ljLj uaJ3l ^.aLLa i^lUA (JJ^ ̂a^C- ^-ll^^'yi ^
'^jljll i-jhljjSU Sj.i >,.l ̂  »\\ 2Lu.b-uJlj 15 ̂ 1UI j^jlBU (Jj-lll jb>J) ̂  -Ijljll j^ill ̂  tljhl^l tjlu ̂ ilj-^ CliilS 1\1

. ^LuL. US^.\ ... II-^ ̂  ;>! l^j.. ''' I-KU -d 3. 5 ^L^jl ^

:CjljlS*JI i^lK -I'-"!. "I ̂ a Sjl^yi <jj ̂ lc. ftlu lUUll t-iUill ̂  S^a. lj j-. - c-iljlUl S.-. j-. -. -II
u/ IS. 11, i, ;, -T

M tCjljUaJI frll31 ^C.

i-^llSij o;3j^l u^ J^' <J"' "^ f41 'cl^-^«il (.ffa f^ i->a-yL!'~

^l~''tl ^St-, 1 Lac.
11 J) JJ^iu L52 ̂ -J^?^l t^-^ ̂  ̂ ^?.J ^C

. jjjl^II . ya CjljU^ cljl<. LJuyi

i . (lal/<_)/ Uc -

l^j t-»";^- i-iljlaaS i-jljlli Jl L-aii-L-ai ̂  'jLaC-bU ̂ ^Luc.^1 la\ 
- 

iSill ^i t-iljlac. ^J ^i SLc.^aa-JI (J^l <JJ ^ja-j ^ic.

^0^^, 11^11

4j /oTT. ir/t-J/ Uc -
(JA Ajc-jll Aj^Li ^^c. ^ic. jl <JLa_uii^>ll <$'IAJ? S^lijl ji C-lljUxll jLa-ll JA '-ll^ljj) LAU21J tsA <c.J^?-all t^^ . 'Lu -i^?-J -iic-

^Lt^luil jUi»£ Lijl^ldaJI L ay^--"^ ̂ u (Llll^)laxl) pl^2fcjju)1

(J^ 
' * 't*J " <djL*u/ £LMA,

4-ajS ̂ i (j^laaj'^1 i^l. "";^*^ S^^a^II J^ilj*Jlj (Jjjiu'ill <c.L^l31 UllSj ft'SluJl ̂  ^',.,,. \\ ^Lall ̂ l^jlui'^1 Uila Aj^aJ jl
^^La frljl ^jAt-dali LJj3aBAJ j[j^^^ti

S^^JI^
I;] l^ji jn^. nnll A^^ill ̂ C. "Uxi" ;jl-;. " <£.^u-«ll jlS l;l) La »jW\ i£ja i\^ joSLuLall AS^ulI) ̂ lc Sjkl-ulil ̂ .l^J ̂ ic.
Sj^illj 4ji j-^ .... tl ̂ ^IL; ̂L^iLaJl 5 L .>^1 ̂  jj .1^3 j-';'. ... -'I ASj-iSlb .'.;j . -.^1 ̂ jia. ̂  %50 (>' 1-Ssi 4j^ J^

AjjLa UilSai '. 'I1'"'; Ifeia j<i3luuill 4&^u>ll (^^1 BjiJalall ̂ jljajl ̂ lc. J^Ul] 4C. JAAA1U SLaLLll S^lulll ̂ I^Llull ̂ C.
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^uUI 4515 j^j .f.^. Ji - ^ulAll (j-'-'l ^j-S
t^j&ll ^JjJ

^a-all 4JLJ) CjULul) Jja JjlAL^u!
2023 ̂ ^^ 31 ̂  A^ILJI Sj^ill

(^AU) sjs^aii jjc cj ij^jim ij-^u^i jJLAJtj ^jjLJI ̂ yul.a-al) ,>Ua, 'sfl

(^AU) ii-jjLJI ̂ UullAdJI {>t^ii?l

LS^JaJI J^^]l f^
uljljSll ^i ASjL^Ljl ^lc Sj^ill ^j^. ^1 tjl& l;ij L. Sjl^l (jj3 tlfei i j-^ . "-II 2lSj_AII ^c. ^j», ^\ j^ibll .y-LLi .uc

^l^ja jnTi iiiflll ̂ j^ill ̂  i_uj-k^ull (jjSa. (>. %20 t> <-)SI ̂ -^ u^ 1\1 4^ J"^ i ""II ̂ j^SU Uii-Jull i-.l ..lj . "llj ULall
^"ii n <uiLiui ^a A^jLSLallj l^ ^olluLaII iS^ulll ejhl (jAa-aJ ^c. j^a^all i^Ls^ Slc. l^a (4jjLa Uil&^I t. 'II-"'; (^Jill t(^uSll (J^u^iu

\^ jn!i", iil<, ll ̂ jjlllj jn^ulnll JJJ ̂ .iLall tlj*SLaLul)j CjljljSll

la^yijjSc.
:^L L. t^ja.l jj^i Lt" (> '(16) (>5j U^l jjj^iU Jj^II jLaJI ̂ il-,'il <;jll^l AjjLJl »lj^l (J^u

. j^a.b AL (jAj-stU (^teJI ̂  t-ja. ji) Ajl jlS 1^1 La Jj^u .
. tjajLaJul (.^^1 jl ̂ i^aSll jLl^- tjl Jj^t-a J&uU ̂ S^all ̂  [jlS Ijj La ̂ jAa-i .

. ^l^a.J^a sLuilJ) (JjSJ I-A^C-) J^a.1311 C-iLlSUL]1 ^ ay1 1^ .

. lAjAja. ^ AjjlS Sj^aUI l-llc. ji^all LlulS 1;SJ La ̂ j^a-i .
i-uijSll ̂ S cJAila jLa-j) -IjSc. tSlUd dlilS l.il Lii ̂l^a-i

^a^A. jAl) j^c-j S^a.jAlt ^-aUxAl . J^l J^«-u)^ *^^3^

^J^a-l .

ajs^i jja dij^jaai

uhljjyij uUjU^lj ul-sj^j^l ̂ t-iSj L^ t51c- JJJS ̂ -IL° Ji 4J ̂  ̂  - ̂ Ij^s^lj ̂ Ijii^ill Llj=. i-^L.jLt^l jj
. i-lljj^Sill i-Slti (JC. 4jjAj=t Sj^uaJ Uitill ̂ jLull ' '-\'-i'' ^a ̂ Ljjl S^u^i ̂ jjL^allj

^Sjlall
^^^uut^i^ij^^n^iM yi Lc^i^y^suuuiii u/j^^/^^-y/

^-1^..^1 (Jj l^luul ULa 1-jUly JS ^yjUj LiS^lui^U Ujlall trj l.lj^j^I] '^.\^\ jLacbU lAjyj Si ̂ . Ij^ Sjl^l ^.jS
.
l-]l^jl-allj ^alj^ll (J/T>1 ̂ l^a-Ljll J^U ^3 ^13 ji^UjJ i^Iali Llj ljj^Slll B;1A ^3 Bj&j^ill J^c. l-]ljj^2ill [jl LaS .1-llJja.jAll

<La ' 1-lLS ' <Al3^aUaJ/
4cjAa-all jLdlull <Al3 ̂  (jJaLaaJSU BjLuia. ̂ L i-iljSc. *^! Lljj^ua jlS Ijl La 4c. jA->nll ̂ ^aj 4^SLJI (JjSa. <AJ^]a (J^u -^4
SS^Sll ̂ i jl^.. ^l S-ua (j^lujl ^Ic ̂ ^»^« J^l-1 ̂ IUA j^ 1^,1 La (^L^i tslc UL> uliLU <-ls &-'1" ;Lk*'3114^^" i^
^hjl-uiSU <Llall <Aull j^j (JjilLj <Aull ^ (j^Uaj^l ^JL> i-il-uUa. b Ac. jA-^nll ^jS tjj l^ll li* Jlo ^^^. j SJL^ ^j .2tiL<>J^*

. ^.aa-all jjli n-tll jl ^-lJJSSfl (jLu y3 -LljSll l-jtul ^Uj AJjJSAil IfrLajSj U^jll AS^iill

L^y/j^
:^L La t(^^>a.i jj^ii JiU (j^ '(j---"^ 15 yL»ll jjjUll! t^J-^1 jLu-all ^jj;l~'' A- o^Sj^ll j^C. Cjlj^. ffill A^uUJjll j . ''. ^ .tl jl

'jLuyi Sjja jj^S .

'jLa-iyi t-lbt^J - . -'-1 i. l. iil'Kiti J^*-Jl ̂ l^tj .
,
L^JAl3 L''^-/>a-^*<l A^ .. l^-v'ii. i^t ^J-^ L''lt. 'lj-^jA L*'1*>1< IM 1^ , '^.1^ .

3 I / ULJI^h^.j^lliJ. iLJIiviJI
kl>la^iuil (jAi-AU ^lll ^l''a^^ tJ^J^ ^ '^^'"^ S^l(~ S AjS .. ^j^ Sr-.

jA ^All ^j'o^ £yl"iA jj^. jl L. ^'t 
j^c. ^JLall (jj^a^l L5j-ul U^ ^i

14-aj-i^aa-all Aj^Siil tllUa-ull JAsU tjtuS J< .';; Slu-i jlUU (^^a. l i-llj^i ̂ ylj ̂ J.a.jll tAlaJ <jjl-?-i (^u-u;i ̂ lc. AjlLaJI i-^XaLt-JI
i-ltai^lll Jja. dj|jj^2i »lja.j Ac. j^a-all ̂  -^11 I^A '^'ll-"i; .S^^a-all j' . --11 i_ijjjsi (jAul <l^*-all i-iljLta^l JAI-uu ̂ jLu

..iSUll ̂  ̂ -.; ^'1 -'1 ̂ ^.j i^^\\ ^ ̂ ^Jl 4J.IU11

4j LuiuiY/t-j/ tuJ/

Al^a-i ̂ u .^u-all jjL-uiaJl ji ^hj^l jLu ^i Aj-lljJl ^1 ^3 jjull ^Ij^lj ^Ljl 4-uSlU iUjLju-u. ^l L^ljlSc. <£.ja^ll . '. A'.

^\\ ^^ ̂ ^*A^ t^ ̂ .'IAJ ̂ .' L OJ*'1'A^ ̂ *0^^ L. tj^i^ ̂ l-la^Luih ̂ jUic- (J^AU f. l^ia, <lajui1^ ̂ jL^lul'^'l J^SaLU UjLxJl ̂Aull
. 13UUI

.4
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^juUII ̂ Jl^juij . ^. i^.,». (ji - 4^ulSJ) (jdiuaa-ill ̂ Sjui
t^jj&lt ̂ Jjj

^a.na.JI ̂ jlall i^ULul) JJA ^I»,LLAI|

2023 j^-"^ 31 ^ <ifr"^l AiuiU

(^AU) B^^JI jA l^lj^jSjU ^utUjJI jjl. dnJlj <jjL*!) ^uulA Al) ^^t

('L»2i) SjuS^JI jj& (.jljjjij JI

^s <j Lui^yi i-.ii^aji _'"
:4JjLajlui<^l 1-jljUaLU 4j.ll«JI 5 ̂ 'all 'j'^^1 j^j. ..j"'j (jiiAjjL -I \->";, »1 ̂ ]

^C. jUialI ̂ iui-uull ija.^11 ̂ aL^a S n uKJ I j jl l in ̂ j t^js ̂ uLill (Ja.^ll ̂ uLu]i ̂ lc. jlSaJI 4-il3 JJ^S jiLU i"';^ l(Ja.^ll ̂ Al^ia
/'Slauijll J^to" ̂ jjib Ojjx-allj ((j^julll yj jlSltJI ̂  ^jLiLU ̂ Sjlall J^t^ll

^j-a l^>a. j^a 1^^ (JAI.^U -'? ^\\\ 4jLall L''i'silAl»^lt ^S . l^-^'^t. il^ (J'a^..^ ^^'^ "J'aA "^^l (^''^ ^'^^ i^.,
^ U^^ (J^^llt '1'1*'^1^

. t^jltell ^'. -11 »J^.J 45ja-a ̂ 1] I^LlLlllj tl-ij^lallj tjlS^ll jjuU ̂  CjljlSaAl ̂ Sjs. \ l-il^Jai J^

<fILJI ^ ' l_j/J_^k^<J/<<yi^aUaJ/
<l^liLll 3 -J'«ti (^o3 ^jll llfkjl^jS_ull (jS^JI 5 -J"°ll ^ull ^. Luj a^a.j ji J_i^i^ AjjSs^ll 2 -j'°ll JjLa.u La.uc. 4-&UII (jdUajl i-ji

SjSjlJl aliLuII ijl ^yll t^la. t-ull&iil L^iSli y.iLJl iLAull i-jLjua.1 '.-'....; . jjSl L^ji UuuSll SlAiSllj ^ull ^la. Uullfill L-aaU

jj-ulll ^ 4-L^ajja-all jbt -ul^l ^1] l^lu-ull jl UiLui Jj^^i*^ ^lu 'LljLa-1 ^ajj-uj t-jXiLu ^S ^°"^1| ^13 1-lULyA ll l_jSL<ili u JA
CjUa^l jj . 5-aj-^u^all ^.All tTjlai^ll ^^ ^1 j>l^a-LLas/l ?li:ii ^uSll L-lL-LUs. 1 '^ ".; .jj -a^l ^ul ̂ Lj^\ i^ull&ill L^SU

jl <^aJ l^-J AjojlLa J^C. <C.^&A^all (J\ l:>'^ 4JS^ll ft^lr/j 4-la-ji ui ^<uJa2i ^f (^AJ ^lll^l ^jLiLaaJl (-ll^lj jall 4Jj1jA ^jC. AAjU Aj^Slll

yA S^JL-uuill <Aull jl . IdjblLl ^u ^ill jail S^lj^l S^a.jll Cjljja. j^ll f. \^ j .
-"! ... ^ill ^JjAjsJl Ujju-uiJl <'.IJA ,,, *^1

Ua.1^11 U^u-uLtll 4j.sjilll i-ilaa^ill ^j AiL^=yU ̂ La^^Ljl AjAll uUs^ill ^^^ ^ ̂ 1^\ ^ .
-1| J^a^l <LjulLuia. j3S^I

. jlj^Sjll ^aljc. ^? ̂  1->^ 111 nil j^ll J.uuj

^.^a y/ <±?-La// S^li^a^) y/^ ^jj^ji^l!) fj^u^al! -flLiJ^lo -<JJ*LUU/ ̂ pL^
.1"» 111"^ . (J^>a.^l S^l^all S^-t-ajyij jjjjL^jll [jjAj^ail 4-iAjlall ^uLa2<^l jjLulaJl 1-jLuUa. y ^a^aa^a (Jj^s>. 4&^aa-all ^^Ij ju

' / . "^ (^i) <2La^ BjLuia. JaLul 1^1 ̂ Sll UlsuJl ^SLaaLll 1-jlc. UaS C-lUil <Ll-uuIlj (jUa-Lj l*^) frLjaIjl BJ3S ^!j ̂ aj ^aa-Jl Cj<^Au

JiajU Ua^sUl ̂ laJjUll d>^Au]l ̂ Jl ̂ J^La (JS->i" t>a^aa-Jl Jj^a. '".';...; . (^J^llj cS^a^lj 1-lLa.LLll ̂ JJJ AjSljiLaJl ̂ Slalall
. -J""" t5-^

.

4lL?iuntl 1-lLajla-aIb ^uLaU^I J''l . "» 11 4j^ljUll SjAaJI Jj^ul (Jj^sJl ^jj2u 3i--j^-*-ll ^jS >_ajj^i

ijljj^l tjl^.12LL^jj ̂ L-JI gAjll ̂ j-^. i^l) UiSL^ll 'LiJ.^'rt^l ̂ L-=j^l jj&.u ^jiall tj- jlS l;sl ijll»il J^^, ̂ lc
Juull t-1^^0 J^^U ^ <U»L_u,jll ^LLS ^i Jiull ^^L^ .1.1C ^i S.iLjjll ^j ^.ijj ^ ^^llj ^.^lall S; ,,,ll jl^> Ja (yUl

^UjAluLall 1-ljljj^Alll ^S l-lljjull jj la-i ^Uj t^iaull Uajalall AjaJjUll 1-l^^ull i°'^'~'- ^u tjjj2i JS ̂ UjU ^a .A^aJjUll

Js\ . nillj 5;1^ . -II 4j-ll-^33^1 ^1-Jajs/lj j'i. 'lll Uij^^Ul A^jUll Cj^-uull JJJ luljlll ^j'°"' L?JAJa- Jj-12 frlj?-, 1 (;u
^ jS ^U^s . ijiy;-; ... -ii 5^1 . -5^1 ^L^j^lj LJijJall ^ tTjljjulL; ^jjloll ^uLoSj^l j-.' ...-. 11 ^ jSlA j .2Lt3jlJl -LuLuj^l

J^utll ̂ laill Jiull ijj ̂ i^ AjllaJ 'Lj.iL-Ui^l ̂ Loj^l Juluuj <lc^u>-alLl 2LaL:Jl AjjLuj^l j'-l. "-" A^jl^II ij^ijl jjS
i^js^\ 2Lu^l S^-^aj^lj <jj^Jl 4JjL:Jill ^^11 SLlJjlall ^LaSj^l J'.l ...-"; ULtlall tljLl^L-al! JC. ^1 . -.^1 jXU . (jjSLj^Jl (^

12 ̂ L""j (^ 41~j-'--li ij^l

.4
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^uuii i^i^j^j . ^Af. J» - ^uiiS) o---"( 'is j^
t^jSJ) <Ujj

^uu^ll ̂ JLJ) ̂ULuJ) Jja, ̂ L^Ldjl
2023 j^^i^ 31 L?i ̂ "-11 ̂ -U

AjuU CjUj*3; ̂  jLuluil .5

^b ow^^ ^\ j\ - S^) UUll ^Ull <_jlSj_^llj ^1 S<j . '.." UUI uULull ^ 4^=^11 UUI cjULuII j- . -".

:("^J^-. oll"

-UaJuSd

jLuu^l

jLu^^l

jLuluilj A-alc. Sjla^J

-Lalc. sjlAJ
^jll«j

S^ll i-Li^\

yLLll-ulj;
^jbj^ll

% -L&LtII ̂ uu
2022 2023

^ajbLAll ^^^
^12'yij tljl^u^lj

^.^uLall

%99

%99

%62

%99

%99

%99

6"-"11 % 100

uljUc %100

%99

u^jllaj -L<lc ;jL?J 0/o50

%99

%99

%62

%99

%99

%99

%100

%100

%99

%50

^^\ Al^

i-^jSll Uj-i

^JSll <lj.l

CJjjSll Uj^

CjJjSll Aljj

tTijj^ll '^

<L<yLu uLa^L %99 %99 tlujSll U^

j^-lj^^ %99 0^99 ^j&Iiy^

<u.lj^l 4&L^II
<i^uiLjJI

^^jll
S^UI

^^1

uijSll Ujj

c^j&ll Uj.i

c-. 'ifjllaj S-olc SjLsJ o/g99 %99 c^jSll^j.1

i^ji^^L..^ % 100 % 100 L^^iiy^
i-^L.^Lt-ll

^jli«j^^. jLiu "/o81. 5 %81. 5 ^j£]l^

:juLu JSA ̂ Sjlu
(i) ^.f^ - 4^lU3l AAaIllJI ,yj L;ull ASju

(i) .^. ;1 - <uyll iTjLi^lI i;. --Ill 4S_^|

tljl^t-j ^\y^ ^LJI SjLa-lU iLLalbJl t>all ASj^
. ;». j». ^ - t-iljUiaJlj »Lull

(i) , f..f. :^ - <i&ljjll u^jlLJl u^. ^i'M '^.^

(i) .f..^ - A^UI ̂ LtJl (j^J. n-. -iti ̂ ^

- -Luljj^ll 2 St Lll <i^tj tJI 2;-.-;!! ^^i

(i) -^

[\ ^ (t^n. ^<^*y^

0).^-

yjjillj j^Ilj j'^c. yij <ilc. -iU Uj3j. l ^^
(i).^-^)^^

(J^j^l). ^. j>. ;l - 3 . -^11 ̂ -.^,. -. -.11 ̂ Sju

.^.^. ^ - (JJuUfl^UJ - ^jJajUll (j-aAL-a-Llil ̂ ^>ui

- ^a. jj^Lall ^. ^u^U 2;j;aj^U i_ilj4-Jl S^^ui
.f-^

- i-^^jllallj ̂ .bJl SjL^iU gAiJl jLyl 4$^
(^)("^i").,.,..

S^La-SU fl^AULAll tJ^'J""'^'^ ^^>1^

(\). ^-^^\^

:<LdjLaS) ̂.ulbij) ̂ jUiLj) ̂ Sj^, J^ ̂  ^jlu
(J^j| iLuUui^ ^li iitiit 

^ (i,C<-^ aij) 4.S

.
J. C^. LA - ^^J^-^l

. f^. '^ - ?-aLxJI Sjlull l_A ̂ j^ ̂ ^l
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^ut3ii 4j^^ij . tA^. J^ - ^-u^i afl.ii^'iti ̂ ^ui
i-y^l^

^i-a-JI ̂ JLJ) ̂ ULutl J^a. Cjla-Uuj
2023 j^^y-i 31 ̂  S^r^ll .LuU

(^u3) ̂ juU t^LSj^i yS jLului) .5

i^Ulbj t^l ^^uill ^IL^I 4Sc JjlSll ̂  ̂ Ij c^^i UiljLl I g<:h^ A^jUll ^ISj^ll e^I S^LLIUIJ) jx. ^i^uJl jl (i
.J.I&1L 4£jL^ ̂ uU ulS^i 4ji ̂  ^uUll ̂ IS^ll ̂  ^. ~\. ^1 ̂ ^11 iTKlS ̂ a

"("jLui") .^ - ^YjlUlj ̂ LJI SjLsJiU g^Jl jLul iS^i" ̂  %50 ̂ lUll lAjLm^l . -.-. -; A^^u-tll CL.U (L-J
(J*Aa. t>> 4^ J^l^l ASjull (^SE. S^kluill ̂ & SjjSll ̂ J^S S^JAS^I jl (^j3 Sjl^l ji . '".;* <!tjU AS^i ̂  jL<^lu.t&

, ^.iL> i-SUL. L^yi .u y.illj UUI Sjl^l

:^JU Sjhjinii jje tja^a^, (.i/J ̂ uU tS^w

:yjj LaS Aj^La Bjl-ljinn JJC. (j^u^aa. 1-jl^ S^uU 1-llS^Sl 41~J-'--*1 i£-^

jje (jAuaaJl ̂ JjSSAll ̂ AiSll
ijhjinnl)

2022 2023
^jjj£ jluj yuj£ jlu^

Jaila-tll ̂ .iSLJI (jduaa
^ys ^a^aaJ) ^j SAjLttl SjLuiaJI jjS (jduaaj) jja ^ L^j

B USUu^UI B

2022 2023 2022 2023
yri!jSj4'-' y"JS J^ %

(1, 317,853) (2,499,931) (1, 046,480) (1,182,078) %50

452, 967 473, 738 36, 324) 23,253

1, 770,820 2,973,669) 1,082,804) 1,205,331)

%

%50 - ^^jli^lj ̂ 1^1 SjLuB g^ijl jLyi iS^;
. (.. (...

jjC, j B^la^uLA J^C. (j^*-^*-^ t_ilj <ajlj t_jl£^jA

i^^ja ̂ j i^lc. ̂ jjLa

:4c^u^II J=.l.l ^\^^\ ^ .^ - a^jllallj ̂ bJl ;jL.iU ̂ ikll jLyi ̂ ^1 UUI ̂ ULull j-l- ̂  Lua

2022
l.rfJ^J1"-1

1, 511, 733
6, 820, 301
8, 332, 034

270,262
10,697,478
10,967,740

(2,635,706)
%50

(1,317,853

2023
<.r"jSjLijJ

1,312, 127
5,508, 500
6,820, 627

288,891
11,531,598
11,820, 489
(4,999,862)

50%
2,499,931

.. LJiJS^JI^Lj

yj l^Lail JjC. tljljja. ^all
yj ljUl ^bja.^11
dilJjai ^tSI ̂ ^»a^a

U^^\j^- cj ljjll^ll
'^\S^\ ubjll^l

'"');j £^*a^
t^lJ^a,^) ̂ Ld

°/o) oj^^j^a\\ j^C. (j^aj L-aaJl (JlS ^A l^J I^^^^^ 4jSUl <j^aa. <Aui3

S^iuuLall jjc. (J^. 
-»11 B^jLtjl l-lj h^a._^l j^iL-a

2022
^ujSjlu-s

2, 647, 156
(4,740, 116)
(2, 092, 960)

%50
(1,046,480)

2023
y-"jSjLuJ

1,042,261
(3,406,416)
(2,364,155)

50%
(1, 182,078)

:^L^JIjf Lij^l^U,

iTjhijjyi
<-UjL-a^II

SjLuiaJ) ySlua
°/o) &^laAuLall J^C- ^AL-aaJl (J^S (JA IgJ ^.^^-^ AjSUl <j-aAi <luU

S^Ja±uL&il j^& ^aj L-aaJI ^\\ 6^jtS\ ojl



2022
^ujSjlu-s

1,406, 895
1,051, 060
2,457, 955

^.ALuL. ^Jj

2022

2023
y:UJSJ^

1,378,567
795, 801

2, 174,368

-ulaJl S"' ...II SjLuia. yiL-a

2023

^uiai 4-iis^j .t.^. i^- - ^uiii) u--''t ̂ ju
CAI^UI -Ujj

^u»a^]| ̂ JL^I i-iliLyl) J^ Cil^Ldjj
2023 j^^"^ 311^ ̂ jj-i-Kill <LJ1

A^jlJJJ 'Lujdfr LAjjLuK .6

J^ila^o L 6^^
ijja. 1 t-iJjL-ao

(.ST) ASj^l ^Luu ^1 S^bd) Uia^lj L^Lu<ii?l ,^1 SjLL>A .7

^1 ASj-jill ̂ aALuu ̂ lj S^jlxJl Siia-allj <j^uLul^l -g . "1| SjLuia. 1-lLuUa. l ^Aj
:jj l^S <1^11 J^LL -L;U11 ̂ J^\ ^^ ̂

. jjl J^ijl^l ^.
lc ^1 ASj^ll

(6,288, 114) (12,212,849)
610,000,000 610,000,000

(10. 31) (20. 02)

(^ujS j\^S) ^1 ASj^l ̂ AL^ ̂ 1 S-uLJl A^ill SjL^ ̂ L^,
((^-ui^l) 5-dUll (^^aSfl ̂ -Uti ̂?.^all laujlall

(t^ila) ^1 <Sj^ll ^<AL<L« ^j B^jbt ll SlaiLjlj S^uiLui^l -^ ".<! SjLuia.
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£^9^1
^J&Jlu^

2,063,078

1,927,433
123, 173

2,050,606
12,464

2,063,070

8

12,472

e^ijj
U^Jiti
t^^J^

2,063,078

1,927,433
123, 173

2,050, 606
12,464

2,063,070

8

12,472

y^AI % -LjSU) 5.Luu

2022 2023

^\ . dy %46.99 %46.99

^l^lI^UI^jlUl %51 %51

j^j Mju ̂ . JJ^°
l^LLllj ̂ \ J^lLill
i^j^j uj^jl uj^ i^

J^ullj el-u!l (,LI=UJ)
(BOT ̂ j^j %32.5 %32.5

4juUll 4jtS^uj . £.. ^. (>. oS - ^Sulill j-<;-<-"1» ̂ ju
t^jSll^

^ua^JI ̂ L»21 ̂ ULyll Jja, ̂ l^LAjl
2023 j^y^ 31 ̂  ̂ iLJl 4^1]

^uijdL jjfr t-llJja.^a .9

.^Sj]|

j£j dLoJa.

allj iaLUl yjLL,

Cl^L-a;^! t^t^-Li.

Llll^LaSLul

^'iA!^ujy^"
»Lull

')W

%16

%30

%17.3

%42.98

%14. 10

%48.37

% 16

%30

%17.3

%42.98

%14. 10

%48.37

C.y^Sll Uj^

'^J^\ 4£l^ll
3LLuS4JI

j^ja^ll ^La-a

i-ijjSll Uj-i

c^jjSII <Ij^

S^jSfl iSLJl
4^;4J|

2023 '2022 '2021 j^y^ 31 <^ L»S A^jJI

:,»SljUI f.\i^\
2021 ^^"-i31 ^ ̂  -^^^

(i) 2LL^I ̂ lc J^^ll
2022 ̂ -"^ 31^^ ^^jl'

(i) 4iJl Js. ̂ ^\
2023j"^^31^'-^Ai^JI

:^jJSa^l ̂ -uU) 'L^a
2023j^"^31yiL<S
2022 j^y-i 31 <^ L^

.
1-jLa-ttjlj l.jLu^ll ̂ ilS ^lc Ju^ll (, lai, yi yj jj ^u (i

^<j t^Uj^i yi jLulu.) . 10

:3Jj^j 1-llSju yi SX-JAS-JI jLaSlull J^K-ilu ̂ L L&ia
0*!"bll ̂  ^jull I

CijjS]) Uj^ ^i\S^ . -!l. ^-. j'; r1"11 'lj- S^l-,. -13^<ll 3<;j, t, ll

^^IflLa) ^^^ - JSjIlj t-ll^X-aU jAljSjl t^LLdJ^S <£^1
(.>)

3 . -. 1 -. 11 SLaAluu - 43LUI i-. 1 jl-''....^ 3<1--11 eb^S UjA5

(SUaL. ) . u. j>. tjS - Clj'ifL^i'ill ̂ juUll ^li AS^U;
(1)("^U")

ISjLu,] . f.Af. J' ("KPFI") ̂ 1 jLAx-^1 JjSLu .̂ ijS
[("Strategia") . fAf. Ji - jLui"SU Lu.uljiul V.^

(I) ,^. f..Ji - AA^il Cjlr-lu^ill A^ju

^ILU^-1) tl-il£.1
. ^^-ws\j-^j^^

^. ja. J -yj 4AU 4-abtll t_j^jllall ^lu^jl j-j. -. '. ll ASjui

t^jjSll Al^l (u)

1-UjSII V^ ,^ -^ljU»llj y^ljsi;l JjJ^ij ajl. l'Sl L5J:' ̂  ̂ J"

34



?juuii i^jisjuj .^. ^i. j>.oi - <*diiasi j---." ^^u
Cj^&ll^jJ

^ua^3) ̂ JL>1| i^ULull J^a, t^L^Uu)
2023 ̂ <^y-i31 ̂  ̂ j^Lill ̂ i^Il

(^AU) ̂ luj CjU^u ̂  jLuLu) .10

.^.^].^. (jS - ^AlJajil llllc.U-L-aill ASj-iij ̂ JjU -LSj-iSj Jlillj LTjl^ull J^LjSjj i-Ljjijja SlSj-iS yi jL^Lui^l i "'.;"' . ̂  ^i
Sjl^l t^la-a (^ Jjlalll J^La. (JA <_jlSjui!l B;A ^Ic. LljAja. 1j^U (J^ljLaJ <CjA=uill ji is'';~ <lL<lj l-^^J"l (^ jLaiuullS

. UuL^uilj -ULJI uLu:U^lU UluJl i-jljljSll '^J^\ A^c. ̂  ASjLiLall ̂ c- Ifrij^j

^i ̂ SjLiAoII J'^.a. tjo . ^. (>. ^ - 

(.yilJ^U 4-aLjl l-J^jtlal] 3; ..^"^11 ^sLl-ua^ill ^Sj_i3l ^Ic. ^^>Aja. j^tj ^ajAS-all t>ujLaJ ('1-1
^Ajiuuiullj yU l l^SLuiUuu oku Lua jl^I) ^lajl U^E-

:ylj l-S 2liJl JS^ UL.J ̂ IS^i ̂  jLA^I ̂  -^^Jl j]

(-u^)
Ji^l
2022

LS:UJSJUJ-i

48,958, 177
2, 849, 420

(2, 148,900)

3, 173, 351

61, 445

(67,041)

544, 347
(246, 158)

289,003
53,413,644

(U^)
j^>""^31

2022

<.r"jSj^

53,413,644
5, 615, 694

(2, 270, 390)
1,831, 550

(2, 643, 578)

(682, 845)

264,223

1,293, 939
132, 904

56,955, 141

j^^u-131
2023

LT"jSj^

56,955,141
1,320,600

(1,922,037)
(1,724,302)
(4,763,932)

79,810

22, 955

452,969
318,652

50,739,856

3'.. "11 Ajl^j ̂ 3 'j. -jl|
(i) i-jULol

. ",1^., ',.,,1

<LLOJ t-llS^u) tj-a ̂ -aIluLa ̂ J^li f^J^ <-Jl^-auJJj
AluiJ CjlS^uj JlA C. I ^tJll-U (JA ^&jAa^I) <juaA

(cj') <-ojSll ̂ A (j^alaajl j^-^
Cjljujll ̂  iSJ=^^ Ual^ll (tjLunJI) / Ja.^11 t> A&^n^ll 4,^

U^jll trjl£^Ul U.il*ll -Luai ^ 4-aSljlJI
Jj^iU (3< LffJ^^I ^ialujl (SjLuuJI) / Ja. ^11 ^ ^c. ^u^all i . -*

UL«JI| i^l£^ull ̂  ̂ 4.1 i_j^Lic. ̂ Lia.jj
j;j^\ <rjbJ»Lu=.^l t> >.^l J»Lai Ja. -ill o- ^^"^113^>=.

<LLSJ <»jil£^uil

LSJ^ ̂ "^^^^
5«^ii-UuLa ijLjji^ L k'Ll' '. (>-

i"'. -II Ajl^i y3 ';. -jtl

y^lj^l J^^ij ijl^ ̂ ^ L. 4S^i ̂  ̂ ULj»j ̂  ̂ LUJ J^ >2023 j^-"^ 31 ̂  A*UJI ̂1UI11 J^ ̂UL^yi Ji-s (i
. ^ujS jluj 1, 137, 500 ̂  <^ j^ ̂ ij^ t> 1-J-^-1U .(a.?. ^ - '-'Ij^llj

^Jj i^Lu^i) ".^.. i.sl. ^. ji - <uLjll dj^lL^iII 4S^i" ̂  4&j^Jl jL»£u^ ̂ Ul A^ull Ci>L t2023 j^^"-i 31 t.si LiS (^
<^ (^c, »luj . yijull lA^ajal jjL?-u SLLajll ̂ Sjulll 6^1 3L1JJ3JJI 2L»ullj <^iijS jlu^ 7,522, 020 i'-t--11 ij^l jtx^I

.
^(LiSll ̂ aLaajl ̂ )4dA-^ t. 1"^^ ̂  Ar-^aAwtJl Llij^S

i<uk^ S^ull ̂  (jialuJSU Sjl^l ̂ ljj. l2 JSU. (> .^. ^]. ^. (J; - 4^Ljll Cjlr-lL^ll 4£^1 -ll-SjluiSU (J;Ull i^l -^-^ ^
AS,j^\\ ij^u JLaS yjilj yAjjS jlu-i 4,763,932 ^w ̂ 11 L5i u^^\ SjL-uu.. L)^-^ ijc- ^j-^1 °jl. >i ̂ Salj

^Jll

fl^A ^3 A£. jAa-all jLaSlui*^ ^JjSa^ll S ̂ »lt ^JLU . 4-jLail (jlj^l tJ^^"^ (.^ ̂ -?'J-La^ SJTIIIA Ul-a^ll i-ll£^)Ji]l (J^aaj (jl

11,299,027 ̂ ^-^^(^jSjU;^ 21,393,750 :2022) yAijS j^ 12,558,476 ̂ j-^l^ojil ̂ ^^11
. (^j& jU;^ 14,057,672 :2022) 2023 ̂ -"^31 ̂  ̂  ^jS j^

^^ L^ ̂ JAJ- (^jS J^ 49,215,568 :2022) c.-"jS j^ 37,645,022 ̂  ̂ -j ̂ ^^ ̂  jLA-^1 u!
. (18^L^il)^^^l
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^uiai ̂ jUjuij .^.^. (>.ai - ^LdjlU) (j-'. t| -^ju
Cuj&l)^

^jua^Jl ^JL»11 t^ULuJI Jja, i.jlALdjj
2023 j^y^ 31 ̂ AjfriiJl<i^li

j^\ J^Lull Ji^l JSla (> Udsl\ -LuSJL 4JL. ̂ l^ja>jd . 11

ft^xjuLd A^lILa tjljjl
B^ajL^a JJE. ULa (Jljji

k^j ^jJjUt -a

j^ 1, 010,060 :2022) ,^jS jtu., 531, 157 ̂  ^1 Ll-'-yi L^^II J^ t>iU^I A^L UUl ̂ l^j^. ^11 al
. (18 CL^) <-^^ <J-ajjs11 (->-ai" ̂ tl« 5-i^Aj^ (^AjjS

.
26 cL-'al! i^ J3-^1 '-^L^1 '-l3-^1 <-1'SLL t>> ^-IIJ^14-US1L1 yLa i^l-'ja.j^ ^ t-uSLuii jc ^L-aayi ^u

iSJ^ <JJ'14 i^-ajb (l>u-ld .12

juui'131
2022

^ujSjlu^

412,437
946, 583
598, 329

1,957, 349

J^»**i^31

2023
y^jSjluJ

372,914
354,463
453,453

1,180,830

jJAUy'i31

2022
L?:UJSJ1"-1

9, 108,799
4,543, 914
3,000,000

109, 648
6,017, 126

697, 491
1,201,065

651,069
25,329, 112
3, 424, 803
21, 904, 309

JAAULJ^ 31

2022
<.TUJSJUi-l

3,337,035
87, 768

3,424, 803

j""j->31
2023

yJrijSjtu^

8,544, 377
5,883, 170
3,000,000

64,116
6,017, 126

435, 806

713,773
24,658,368
(5,490,491
19, 167, 877

J^Auy-i 31

2023
<.T"9Sj^"-i

3,424,803
2,065,688
5,490,491

J^uy-131

2022
^u^SjLu^

3,486, 547
18,417,762
21,904,309

j""ri-i31
2023

(,TUJSJlu-)

3,947,296
15,220, 581
19,167,877

UJriJilA J UJi!-La

(22 c^"!) ̂ ^> u^ UiljLI JA ja^Lu

S^jLa jii^a
?'<i"?inn Cjbljjjj La-lla Ac. jS^a GJJjL-a^

^uSll Al3 ̂ J^UA ̂ Jl 4-aAa tl]L*i^
Jj^jj^iS 4-aAa CjLitS^

5^^j A^^jjii ^i jLo-iluil ^jj ^.U^-a

i^ja.) <u^« S'l. ^ijl

(1) <*ajla A^jLaJjl jjLuta. j^>, ^-«

:^L LaS 4jtSjla i^iLaul jjLuta. , Jt AS^JI jj (i

<l^lll 4jl^ ̂ A ̂ 1^3 j]l
<l^ll^c J^-ll

4-luill Ajl^i ̂ i ̂ . -jll

:^L La^S t^J^.1 4^i^a a^^ajlj [JJll^a (J'in'i'i

(Jjljlalt ji^C ?r3^1
Jjl^Ljl »j^l

38



^ul3j| l^U^uj . £.. tit. (>. o2i - ^-uUUI u-"" ̂ j-ii
i-ujSJI^

UUI tTiULyll J^ t.jlAL^yl

2023 ̂ -^i-i 31 ̂  ̂ ^ll <^U

^jLuaJI ji ̂ Ujii?l JSLa. <^ ̂JbiJI <AMj 4JL» Cj|Jja.j^ . 13

JAAuyJ 31

2022
LS:UJSJLUJ

9,428,336
11, 149,026

119,043
20,696,405

j^u^-131
2023

<.r"jSj^

9,042, 437
11,285,240

88,335
20,416,012

S^t-uLa A^JLa (jljjl
BJUU Jj& UL» (Jljjl

A^^luLa (Jg3jLL-a

j^ 2, 570, 881 ̂  ̂ ijSa-i '^^ '^ -^ ̂ ^ ̂ >\j^% <-^\^\ , ^-J^\ ^^'2023^--i31^^
. (^^SjUi. 2, 815, 532 :2022)^jS

j^ 18, 803,252 :2022) ̂ jS j^ \ 8,265, 036 ̂  ̂ L-^Jl jl ̂ bj^l J'^ ;> y.ibtll A^SL UL> ̂ l^j^j. jj
. (18 ̂ *-^iJ) L^-^ lj^jjs\\ U'3*^ i^r 4-ijAj^i (cyUjS

.
26 c:^] i.̂  j^LuuJI jl ^hj^l JSIL t> <l-iUl SLjSllj UUI i-jl. lja. jAll ^ i_ylLu;i ^c ^L-aSyi ^

JJbuJijj^ . 14

j^-u-131

2022
^"j^j^

884,341
162,529
30,046

1,076,916

jJAUy'131

2023
yJrfjSjLuJ

1,288, 859
92,800

1,381,659

d!j2j]l (^^ij (jj^L-all ̂ 3 JAJ
JaaLa^^i jSj

^St

<^j^Lu-uu ( LLAitt *t-*^i-^^ \6\ \i^^^, ^\ |^A I 1-LaJ8^

jl^VlijyajJL^Iu-ij .15

f^-^ 610, 000,000 ̂ - ̂ -j^ i.r"jS j^ 61, 000, 000 ̂  (-1-^ ̂ ^.^Ij j.^^Jlj 4j ̂ j-^Jl JUl ̂ ij ̂ .^
^:L">j ̂-g . "^ t^a 1 00 ̂ aull 4-<tUJ

jj li jjc jl^^yi SjSlc jl . Sj^^Jl , ^-^bU 4^-uiVI -LySll jc ^-J^\ j\^^\ ^c ^Ijll -. h ,,, ^1 All jl^^yi SjSlc Jlu

.
(j^ilSll <gjlr. (j-ai i^ill i-j^LaJl ftlluuib yj jlll

^jUa. l^Lua.) . 16

(JjS (^1 4S^I) y^L^O Jj -ubtll ^ill ^Jj t> %10 Llj^i (^ t^l ASj^Ii ^l^^l ^Ij ulS^ill tj^U . -.1.. 1I--;.! tyj
^LLu^^i ̂ Ji tSjijyi (j^. fi -.1 SLal^j SlSjllj i^Ljll SJLuJl ̂  ̂ yj-^j i.y-1^1 j>-iuU t-yj&ll S ." >,,j- 4.
^LLua.^1 ^IjjJ jj . JLJI ^ij (>> %50 ^LLua.^1 -U-^aj jjl-^ <-<>-"& LSji-^1 1-l^J^I 1^ 1-ilAjl ^\ ^j.uillj . i^jl^yi
^bj^l l^a ̂ ^-uu ̂  ^iil i-jljL-Jl ̂  ̂ ja-Ljl JUI ̂ ij ̂  %5 ̂ .1 Ll-^ ̂ Ujl ̂ jy\ u^Jl ̂ LJL; .yl. L?jl^yi

.

4^11 Sjl^ ^aL^ .i^jl l^iu -Li^ll J^. L?j4^VI i.r131"^^1 J) Jj^11* (>:u ?1 .^^!jj^l °^ (^j <L.j^II

^jLua. ! JaLua.) . 17

^ lf^\ A^^\ ^a&Luu ^\ ^LJI SLLJI ̂ UJ t>' %10 dij3-' j»:u 'rl i^1 ̂ J^iU ^uiLu^l ^Uaill i.-lLlUalal Uaj
u&AB11 i>j . <.?j4^yi ^4"-^l 1^.1 "ji-iyi (JA^« »Luaci su^j s^jiij AjlLjil SLSLuJl ̂ j ^^^j (.y^Ul (>-i2ill tlijjSll
(^11 (J^a^lll ^ ^J .Sjl^l (jjJa-* <±-i-ajp ^lc. frLu 4--aljLll 4-ULAaJ) ̂ . Lala. t ^3 (jJ-aA^-uLall (JA jl^AJ (J^J^^ 1^A (J^-a (-a^ .ajj

. <1^11 SjL^L ̂aL^> .13^^ IjiaS <^JI J*!^ tSjUli.'ifl ̂ Ui^*!/!
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^uiai ̂ ji&^uj .tA?. i^i - ^t^i u--'-" ̂ ju
t.^Sll^jJ

^jua-Jl ̂ JL*11 t^ULuJI J^a, ̂La.Ldjj
2023 j^^i^ 31 i^ SjijT'nll <i^II

^ u"jj .18
JAAUUJ 31 J.liii iy^ 31

2022 2023
t^ujS jUjj ^jS jluJ

S-ia-a tjAA.3j AL-a jJ L-fl^laj Ua^a <llLo CjLululj^ ^a ^-^.̂ L&A cJa-^ <J^aJ^a
tStu JjS ^ tjla-Jl ^iin-.

ll J^u tJ^S Ljjiu %4 ^S| %1, 5 JA ^jlj±! »-^^

17,243, 119 16,786,809 . ^jS^Jl c^j&ll
Ijs ^jljAj S^U J^x-a tj^^ij Sj/l-sl ULa (-ill n uij^ ^ <^^la^i (J^^ L>'aJJa

5,040,332 7,698,569 kj^ %11 . 25 J.l %6. 25

22, 283, 451 24,485,378

j31 ni-, 11 ji ̂ bj^l J*^. t>i SJ^LJl ̂ uSlb ULJl i^l^ja. j^ tUL«j alS^-^ll <<juUll ulSj-uill ̂ i .'. IJ-1;-; ...^1 ;j.au ̂1
. (13j 11 j 10 ̂ ^L^i) ̂  u^jj <J;UL ̂ j^ ^1 (J<L2ill jL-ill L)^. t> ;L1^1 ̂ ^ ̂ ^1 i-jl^ja. j^j

:^L LajA (Ja.^ t>3JJ^1 J^"
^*^-i31

2022
^jSjUj.

1,773,611
20,509,840
22,283,451

jJ-UAi'i31

2022
L^iJSJU!-1

2,646,372
14,991,880
3,068,537
5,237,544

25, 944, 333

j""i^31
2023

y^jjSjUjJ

7,683,388
16,801,990
24,485,378

jAAUy'131

2023
tyUjSj^

2,672,093
19,868,208

5,575,062
28, 115,363

Jjl^LaII JjC. »Jajl
Jjljlall f. j^\

t^ja.) ^ulJ SA^jlj d^lJ . 19

U^J^ L)JJJb
(22 e:^i) (i) y^ ̂ i^ UllJ.i Jl t^lu-

* 4-ulj l_]l^ja. j^ frljj i j2j|^
t^^^\ <-lLjl!a-aj 5'S^'^Ai^ L.ujLk ^a-a

Aj-uUJ s^lLa (J^a-a (JA&^J Uj^a jJ t-fl^a ^Jt ^AJ-uLa (^Uj^ ^)^u^ 3,01 8,000 (. ^t" 4-1-L-a t-jljl L-fll^lal ^gjj ^Alj ^La ^J ^a-i-AU

. t^jS^Jl l-Uj&ll i^lll t>> (jla-all -. -'. 11 J^a-a (Jja % 1.5

:\j-Ji ^ i^'^^^ (^ujS jUj-i 3, 801,312 :2022) y-"js Jlu^ »^ ̂  uull ̂ 1-^1 j ^L-Ju^lj ̂ l&Il^II ̂ *
.(8 ̂ L^ul) SLulS uljja.^a

:^L IAJS cS^i Ajjlj S 11 .-ijij tj_^l^ LSAU

jJAuy^31

2022
LS:UJSJ1"-1

5, 891,943
20, 052, 390
25, 944, 333

j"^-i31
2023

y:U^SJU!J

1,798,247
26,317,116
28,115,363

Jjl-uJl jx. f.J=Jl
Jjl^Lall frja^l
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^uUll l^lS^ij .£..^.,>.U^ - ^-ulSlt o<u^U31 ̂ >^
t^jj&ll^

^jLAa^ll UL*II t^ULul) Jja i.jLa.LAjl
2023 j^^"-i 31 ̂  SjsV^ll ̂ L-U

.20liljull ^ iJj-lLJ) yjfr i. i-kni

Ls^f %6.75 L>° c-9^B^ '^.^" ̂ ^ t^lj.ull L?-^ t-aj-uS-all ̂ lc. 1. 1-^ ill Ll^-^ t^ '.^J^l L?-^ l-^J-ii&^l (^lc. L_ts>_ul]l (^LU
.^^ (%9. 5 Jj %6 :2022) %11.5

u^^

(liifl ̂ J^JI ̂ tttuLAl ̂ ylull ̂ l*J) ̂ .MLOJI .21

I Slil&A t-Jj-^a j.^&j 4j^J ^bjl yjjj j.^c 2024 t>'jLa 28 yj l:u »-u*iall .l'; ...1'- ^ ij^yi L^14-a c-):3>
^j^LuuJl ̂ Jjiulll 4^1jtJI AjxAsJI 4S3ljJ CjLa. ljSS^I OJ1A ̂ . -'. '. .2023 J.'"";' 3 1 (^ 3j^"--tl <lulU Sjbyi

^ SjgVl^l 4'1 i.ill <a-^l ULJI aULuII ̂ lc 2023 ̂ L« 16 <.^ i-sS»lJl ̂ 1 ̂ ^Jill ̂ ALuuJ 2uji^l -LaLJl 4j*-uaJl i-ualj
31 ̂ yi 4^1LJI <j_^ill ijl^yi (J^Q tL-^ac.^ aiil^a i_aj^^i ̂ j AjA ̂ Ljji yj^ p^c. ̂ c. tTualj L«S i2022 J." ...;' 31

. 2022 ̂ ^"-s

^ A^\»\\ 41^11 A.t^^ll ULall uULuII ̂ lc 2022 Jj^i 28 ̂  .^xl^l ̂ 1 ̂ ^11 ̂ aALaJ SLj^iII ̂ ^Jl 4J»^J| d^lj
3 1 (^3 ?J|jTlnll *'\ inll Sjl^l J"l~-- frLjJaC.^ atil^a l-^j-ua ^^C. j 4j^Sj ^^Jji iyjj^ ('.ic- 1^° ''''"IJ L°S l202 1 J.

" . 1';' 3 1

JSlLt>2021 j^-"-i31 ̂ LiS^u^jlu.110,587,270 ;-^^«Slj^ljSl-^l<^)^i-^aljL»S.2021 ̂ «-^^
. ^^S j^ 7,386,675 ̂  jl-^yi °j^j ̂ jS j^ 3,200,595 ̂  c?j4"-yi ̂ Li^^l ?l^-j

^luail Cj)J tJljla^l ̂ . iAi-aj'iflj (IiSiLalauS) .22

4r-jA=-<Jl ULtjl SjljYI (jilaj^i tSjl^yi ̂ J"^- »L^aC. i tULajll tlllSj-uill 'JJ ."/'J11 J;-*l . "-*1 (^ 31 ./. II Cjljl ̂ JI^L^I t^aS
J^a-uull Jaj^-iJJj t-jLullj -ul ^La3&l ^U , 1^1^)1^ (J^-u^ ̂ S^ L^J&J>'^ Jj ^^ ^^ J L aljl-^1 A'^ ^^<^ ^jlaJ-uLl ^lll LlilS^ull)

.

Ac.jn-^nll Bjbl (J^ tj^ 1-lXall ull a:^

:^L L«S ̂  '^u^\ UUI iljULull ̂ i -i-. -. .--II Sl^Jl ul^ Uilj^hfl ̂  Cj*^L^llj S-b^ij^l jj

. l^jLuiaJljl Uj^LlLy ' ^lu^UI i^L.buJI

^Lji CjbujjS tUl^ljjl
^jljS tlll^ljjj

JaSl^. Sjljj ulul
jLi^u3 L o^^^

I I JS^J) (^Ly yS <iA>AL>31 iA^jSri

j^\ j<Lai j^^ii j^ t> y-i^i ̂ "i^ y^ .-^^^j-
(12 ̂ 1^"!) <^> ̂-il^ i-aljla! t> tj~"-"-

(13 ̂ ^u,l) jjL^Lll ji ̂ -Lij^l (JSla. t> ̂ Ltll AAjSL ULa 1-jl.lj^^a
' ~ " J^-L° l-?-^ .UJ

t^ O^Jjft
(19 ̂ ^!.l) <1^> ̂ 1^ '-iil^ ̂ .1 tj--

:U*J) ajl^l ^£^ Ljlj-

(Ja.^/1 Sj^aS Ulj^
^^\ AJ^J SUIS-

2022
^jSjlu-l

76, 174
290

23,739
139,953

JAAUUJ31

2022
^Js Jui-1

55, 106
4,543, 914
2, 815, 532

113,220
500,000

14, 991, 880

2022
^"jSjUi.

556,878
52,478

609, 356

2023
(/"jSjL"^

53,703
338

21,404
213,154

jAAUyJ 31

2023
(.A^J^

50,608
5,883, 170
2,570, 881

90,047
500,000

19,868,208

2023
y^^Sjluj

531,825
105,277
637, 102
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^ajUlll l^jUjuj .^A^ - ^ul^l (Jflj.^'il) ̂ ^i
i^SJI^Sjj

^iuia.^1 UL»1) i^ULuJ) (Jja, t^taUul

2023 ̂ -"^ 31 ̂  ̂ "^1 <^U

^\n'^n t^L. lj^»j ^ilAuiij i-jUaLujl . 23

:4JL»uij CjLlaUij)
^j^Ljl uLaljlll

(^^a.1 CjLalj^l

^i*ia-J) i^Lil^l

2,779, 624 f^ jj-'j^'j <-^ ̂ Jl »ljbU ^j&u i_jUL^_j» <aj<-><ti i-^^ iS^u^ll UUl cjLiLyII ̂ yjU ^ L^S (1
^jS j\^ 3, 120, 180 ̂  ̂ "&-^1 ̂ J ̂ ^1 ̂ -.>JI J.lj (.rfjS jUi-i 3,605,935 :2022) ̂ jS j^

.^L, ̂ ^ 4^ t^ii ji ̂ jUl o- a^j (Lr"jS j^ 3, 120, 180 :2022)

J^"!^ 31
2022

yJjjSjlu-l

14, 031, 203
407, 241

14,438, 444

jAAUy'a31
2023

t.AjSjL"^

12,782,483
930,360

13,712,843

jluj JjAa 72.6 (;^i L>:aja t^i^° ij' --. .*'. <!US (iLu^all ̂ S^ull) ja.1 l_ajL UlaSj (Jja.1 i-il^>Lij ̂ 1 ̂S^iiill i_Lala (i_i
uS ^ij jj-3js11 -y-LSJU <A!>-^ ;ljsc ysj :u <-u^i ^j-"ill i-i^LSj . 2012 (>LC (J>SLa. yilajll duj&ll i.iLu ^^ (^ujS
jLala ^l^a. -ll^il ^C. JA ^Jc. (jl£*^l ^j . ^Jjluc. lj S;*;.'L (j^ll. a-iS*^ t^ja.1 (jjj^ ^ (J^ajSll ^a^l IfelS U^>L (iSfl ;lS^ill
4jLalJill ^.^j (J ̂ 1 A^j-uSl jl . Aj.uc cjUfl . ^^^2016 j^jj 15 t>bu:k-1 l\-^;ji"' ... ^ . "'j .^ -i=.tt.sA

. -y^ill ̂ jSc ̂  iLllaSlb

^uj& jUij 11,049, 644 ̂ » l<la:l (.si i.ss±L^1 1j "-'jl1 su-L-al c:ua- .11-^-L^4 »^i^?Jl ̂ jS^I i-ia. j-uj ̂ ^Jl 4Sj-^yi iTuU
^1 iS^liII jij'lni ^ tj^lj frSUSllj 4Jj.LaI) ̂ S^ull ^Ja ^li-ajllj \'a''';l| Cjlfrlja. 1 

(.s-^ajll tlyjSll i^Iij ^i2Lj tlya. j . (c^jlall 1-aSlaJ)
Atll A^SL^ ,>^u t5jc..i ^1 ASj-uiII CI^ISJ L«S ..toll ̂ uS t_iSjj ̂ 1 45^11 (> plUl J£^\ ^ 3LS^I --. -Sj .JdiSS
S-a&a^i" uj-L^ii 2022 j^"^ 28 S!J^"J .(>SaJl t-almul ̂ j (^j&. lll u^jj ̂  j^a 2022 J^Jj 13 i^ .UU&Sl ftL-aSjlj
30 yj^ .". . -s i^lj "j^l 4-«&^«" (.Lot l^aUii-uilj "^j^l A^j^l ̂ £^" jc j.iL^all ̂ 1 .uilu 4-^». "UiLul^i^l
. ^1\ i-rijll ̂  ̂ \ AS. j£\\ Jc. jLa^ll .u^; jyiu -Ul^ ̂  Litull ji SjLyi j2*j .Sj^SJl 4ijc ̂  t>u* LK^J 2023 jjLa

i i?l"1J ̂S (^Jlll (^La J^\ JJ^2 (jS^JI (J-» LW^J 'jl-»-^l AjSLub <^jL t_Luylj LajJa i"' ...jl ̂ 1 ASj-iil) ji Slr-jAa^all Sjljj (^jj
. ^. jn-tnll (^lc. ̂ iLa j3t ̂ i ̂ ja.j ^5j3j ̂  4jU l^r-jA=Ljl ̂ ila^i t^ijl UJa i.ill^S .̂ LuL^ll (^jlr-^1 BA tjc.
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'LuUll 42Ujuj .̂ .^.(i.<j2i - ^uii]| (jdwa.UI tS^u
Cj^l^J

^la-Jl ̂ ilLJI ̂ ULyll (Jja, i.jLa.Ldi)
2023 j^^i-i 31 ^ '^^\ '^^

(4-.JJ) ̂ l^]| ̂ L»^«-a .24

^IjuJI CjLa^JI
>-lj lc. Ua3 Cjbljjl ^-jjjS t.?l^ll Jj-^1 ^-^=Jj 1-UjSll ^. jLa.j l-llj&ll LaA j^u3l^)ii^ jjSlala j-> .." \^^. ^ 'ir- ^.

~. -11 ^^$1
^^ilaLall L^^it^ UjljCLJl J^IC- C-ll^^a.^altj <C.jAauttll

2022
LS^J^J1"-1

3, 862, 317
3, 529, 118
7,391, 435

2022
tS:UJSJlu-l

42,936,941
30, 698, 850
73,635,791

2023
t,r"jSjLu^

3, 132, 508
565,210

3,697, 718

2023
(.TUjSjluJ

39,351,752
27, 583, 908
66,935,660

<-iUijjtifi
i-uj&II Uy
^SII ̂ jl^

.c-ii-iijjyi jSsji ̂ i Lijh^.^ii jis^ ̂\ a3lcj l_jl-lljjyi CjLa^jLu ̂Jluu

^|^1| ^ ^Uja.^Jl
>rijj&ll ^j;

i-liijSll ̂ jU.

4JLJI ̂ lalLJI SjlJl .25

(jjla. jl- -I ̂ LLa-a '^;.'"'-Sf* <LuJI ̂>LLa-a Ij^'a LaJ') ijj-ulll jl-1-. . ;UUI jlaLa-all ̂ d ̂ l.uill ̂ 1 3Lc.^aa-aI) SLL-iSji (j^ajjtS
U^\ j^\^^ ^L^\ ^LLLJI t(i.ulA ll J^u jLLi^j 4J&L11

Sjl^U S_^UJI (j.iL^lj i^Lu.iiljj-^^1 jL^c. lj 4iaL-^l J»LLJI SjlJ t> -Li^lll ̂  Jjj^j^ ̂ 1 ̂ ^ill Sjl^l ̂ y^ jj
^a J^lSSllj Ar-jAa^U i^. J\ Uaj^jlaj SjA*d3 ^)All i-lUa^l jA-itj ^lc y-uiLuii JSj^u ii~-j«~. 

-li ^LLa-a Sjl^j jSj3 ^jl-l~ -11

SIL^L UUI CiljL>lL^*)fl Sjl-ij ̂  .Acj.^Jl ̂ 1UI <. h^l ̂  Jihll ̂ j ̂ .i^i ̂  ^1 <uL^I aljj;^! ̂  Jt-uai ULy^l
.

^^ d3 l.sljjl ^j3l ^1

LaJS .U^U_uuJl l.jllLtta. ill jjal-uii ̂ lc. tUUl tlllj^l CjlSL-iAa tSll;] ^ Laj iyLJl (-jlj^^l ^i ja.lS ji i^i 2^j-«ll Ja.j3>^

^.^u-all 4J (J-3J*3 yjll 'LljUI ULall ^>LLL-all ^>^ ^-aj3 ^L

(j^ljlali^. 25.1

^^\ ^Lal\ jlaLa-. (i

^yu^\ jLi^i ̂  i^ljAull 2-?-uj UL»ll ShbU ̂ jAll i-jUa^l jl -U^l -Luall u^;" jLl^. ̂ A 4^=.^1 U^\ ^LL^
'^^\

(J$^j tAAjUll 4^'i^Sfl ^Lutlt ^laLahjJ 4-iJa^C t-dl^J (^AJ t-Ia-uij^l (JJ-ulll (Jj-^j t-Uj&Il ^i t^-uiL-uil (JS-L^UJ (4^/^AAAll
jSj^ll j3Ui -a .(»AJ^-J L?^-^>^I 'Lu^lj (.?j-iJ^1 JLU-111J JJJ^IJ i.A^1 J^J-^11 >-aj-^> j^-^i ̂  i-jljjull t>> y-uyij
UaaJl jJaLa-al ̂ '-j--. -11 0;ajau L>a ' «;;';-';^ .t-l^Lutll a^A i-aj-L-S jL*-uil ̂ i J^uU A-?^u L?-2^-° (-1^-IA) <C. jn-> nil ̂ l-°ll

'^^\ U^L Aj^ill ^Ua. ull Sual^o ^ i<yj =>.^l
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^uUli ̂ jiijuj .^A^ - ^-uUJ) j-.'. '. " ^j-l
^^\^

^a-»l| ̂ JUI tTiULu]) J^a ̂ t^Ldi!
2023 ̂ A^i^ 31 i^ SjjVinll -LL^U

(^S) Ul^l jlaLa^l SjlJ) .25

(4^u) (j^l) jLLL- 25.1

(^u2) A^^\ ^LaJl jlal^. (i

:JU1U A£^^I| ̂  JUS^I jx^u ̂ jSll jlu-iil ̂ 1 U^JI A^^I i-lj^JU Su^Ul .-.iL^^ull ̂ iL^ Jl^u

cA^i j^j^
JJJ^

l^-IJ1 JLU-1

L$ja.i

l-]>^^*-a ^S %5 i.l "il. l (jl-i^aSj jl S^Ljj l-aj-^all jla-Lul JAU ^Jc. ?Uj 4jjla. ^l Sluijb 45l*lall 2; . »1 . "^1| Llj ljLua. 1 ftlja. 1 ,aJ

4j inl i ill II AJ-LU t^alj^hj 3^i""^l 1-1'A-uiJl i-illi tJ;U^ LSA1J^^ J^-1!-^^ l-aJ-L-a J- '" ((J>>"-''1) / ̂ -iijl 1\1 La Ula. ̂ Aj ̂  aj ./. II
:^L LaS 4ALJI tJjSa. j <JjJl SjL^a. ji pj ^c. Ldi;i j;utj jjSj tl^j^

2022
(.rfJSJLU-1

1,050, 119
30,838

538,088
177, 529
152, 210

2023
<.r"^J^

(1,507, 430

93,462
145,242
138,880

2022 2023

Ja.^1 ̂  ^w
j^\ J<LuJI

^J^J^

58,981±

2, 736±

7,398±

^^uii
ji cu^>
^iluaJl

LrilJSJLU-1

111,487±
1,542±

24, 168±
8, 876±

212±

Ja.^1 ̂ fr j^b3)
ja-sri J-LAII
(,r"jSj^

22,673±

4,042±

6,372±

^^hii
ji CL^I
^LudJ)

tf"^J^

98,044±

632±
7,262±

212±

^J^ J^^
JJJii

uj-'jl J^
l^^Aa-Uia.

l£J^

^lc, a^Ac. 1 Jjli 'ill jb3c. l tJ^A! 'Ij^j . l-l^-al^-all "J.' ^J -" '. '. "' 4 "1 i nti J^la. <uia.̂ l <LutJI l-ij^-a l_lLl2 jl-1- - Lljjluij
.?J/n^l 4laall jLaj^li i.jUlSj jl~l~. . I 3'--j^'. -11 (j^ajxj (^Aa JlaJ 4ji

^jSLJI (j^ia jUtui jLla^ (u

4^aj3j Sj&Lall tjjla. 1-llj-iSjA l-lUj3-uu ̂  CjljjAull i-a-UJ ji^_uibU SJ^laJI ̂ ull i ^ .^ ^i 4J&LJI (JjSa. _)1 * . ..I jl-l'. " (^aS
^j^all ̂ ^j\

(JJAA. jla-uii ^laLaua S^ljVj ^S^a-uLJl ^iLall l^Aljji ^JA ^g-uiL-uil (JS-iSu A^LuII (jjSa. jLa-^uji ^laLa^a ^gjj A^-^ss^vll (j^^xj3
^^C. ^Aa^ll fj^& (JA ̂ £-^jJa^Al1 ^j^aJl (^3j ̂ laia>-all ^J^JJ (fl^1 . lg"'^:la^A ̂ 3^±u 4£. ^AA-ttll (aj2l t<jSLJt

2L_iJLJl ̂ UL-i^l ̂ jL^i J , ,>i^l jU --. I t>a^l t^)_uil ^lc »L-i.ii S ; ...' ...'II c-i*!Ul=Ji
.
^6S-J|
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AuLlII ̂ jtS^Jij .£.^.(>.oS - ^ulil) j-''l ̂ .S^i
t^jj&ll^

Sju^\ ^1*11 CjUUJI Jja. ^lALdij
2023 j^"-'31 ^A^iUl^iU

(5^2) ̂ LJI jLLLJI SjU) .25

(^2)j^ljLl^. 25.1

(5^2i) ̂ Sl*l> jjia, jliLui'l JaLa». (u

,_j|^_uiU j^\ (J^L-^I J^^llj jjl , ^\\ jl ̂.Lij^l ̂  CjljAull jA tjU tjL^^I/S^jlL; %5 S.i ,,,-n jl*_u,^l uj^u l;ij
:^L L.S 2022 j 2023 j^y. " 31 ̂  ̂ ^1

2022 2023
^^uii

J-LAJI J&^II

^1
(^UJSJUP

^^hii
ji CL^I
^iluaJl

yJJjSjtu.1

^c^Lill
J-iLull Ja.^1
^

triijSjUjJ

ytoj^l
ji CLJii?l
^iLuaJI

(.AjSj^

20,622±
471, 417±

S.uUil l^lj^lll

18, 646±

yui si^ 4-

452, 122±
j^\ J<LiJl tja. -ill JSLL t> ̂ 1^1 A^b UL. ̂ b^?. ^.
jjluaJI jl ^LljS'1 J^la. t>i Ajjbt ll <Aulb UL> Cjl^^a.^.

B^jlAll JAL- jlaLL- (^

I AjAll dlSa^ill y^LJl -LijSll L ^,
to jJa|_L-a ^A S^jLall J^-o ^lala-c

.
Aja^all

^Ic i_ts_utl|j 3r^-. -tl^i 3 . ^1»II (Ja.^ (jdjjslL LLLuii ijLLu S.iSjjaill o^jlall jl . > ..i ^ l_llj^ul] jlaLa^a! 3.
-j-~ 

-II 
(J-ajaJ jl

/ (S^bjll) _j jj;ull >. ii, «i 4cj^^ll ^.uj ̂ & jAill jl . c4.s? ̂ 1^1 >.sU^Sj s^uiJl s^uii i-j^^u i_jl;i i.sl^ll ̂ ^ Lji^is^l
;^lUl| jaJI ̂ lc. jA ̂ ul:i (^ja. ^1 i-jlj^ull OlS frlSj ̂  (j.uLu.i UaSj 25 ̂ Ij; °-^>-all J»^ t^ tJ^'LuJ'^1

2022
^ujSjLu^

35, 502±

2023
(-ruJSJL"-a

38,578± jiL^I ji e:LlJS^1 ̂  J^[

. ^-aa-a yJLo jS^a (JS ̂ ijUj l^J h<"ii «ll <Cj<u^aII ULall l_jljj^l (jjiLull ̂ lc. 1 j ;1 . .."I» I ^

.
5;...I...-II jjkj ^1^. 1 ^ S-"'....-11 i-jLjalj^^lj (jjUl ^i <u^ll J*^a. j±u i^i i^lLiA (jil ^

^uLuJ-Sfl ̂ lalLJ) 25.2

UL. Sjl nl-> 1;" ."- ̂ -ia-j ̂ ijiib <.u^i ̂  uui SbSfl uljLl .1_a.i oj-i3 (>.ic JL^.) jLLi^. ̂  '^L^j\ jLLL^I jj
Aj&u ̂ I^JJ ̂Ijull L?-^ .u3 t?a L^L^'1 J^«S ̂Lo^^l jLla-all A&jAa-Jl t^jau ̂  i^lll ULall uljja.j^ill j) .^.^1 G^^Ul
jjLuia. J/i . ^i~. n ^ . n~. ^*J ^al . nlL L?ja.l 5jj^<i S^-uajij [JJ.U^a lj^ajc- fLU .LSJ^ 4jj^i Si 'l i ^ijij tj^l^aj tj^^l Sji^aS

, 4-tSjla ̂ uLaSI

^ijLa-i JjjjAa
S\S^\ J^S (^AO ̂ lo <*Sjlall 4jjL<LU^I jjL^iaJl tjl^ll 9 'LllUl JjjlSU ̂ j^ll jLu-'l^ ̂ jljll I- .";-tl ̂ ^^11 4£. ^u-<>ll o^ai
J^lj^all -^ -'! iS.Sj'S^tl 4y, l^'(s/l j'.L^tl jnljS . I'l^ . ty'^ JjJ^ JA11~- 's' u"^ 'J"'.'*1''"'"' U1 '"'^ 4-u-lAll AJjLa-ill (u>^ll 4ilSI

eyj1 ul SjSij 5<j-; ,';«ll jLuj'^1 ̂ iaLiul i^l l'^U3-^l l*"j^ ̂ j t^lj:i11 L?I& Lyu^ L>UL-^I t^& UJjJ1-?-1!1
^\^',,, f\

tllljl-ul 5-3 LS-^ LF^' (>-3U11^1 ji OjL-^ll t'SLutll ̂ ^_^<l3 (^^a ̂ Ic. l-lLt±Lall ̂ 3^11 ̂ ^^ ̂ !l <siljLa\\ ^jL-uaj! t_]*^^u <''.; . .^
Jol^Jl (jAul <uujUll ̂ ^.i^ll Jj-iu ̂ j .ojii]! ̂ Iti J^ UjlUl 4^jUll jL^^I jjLu^j 2023 ̂ ^"-' 31 L^ 4^=L»
tj^juSl SjSa j , ^11^:u j&lj . J--; ... -'I ^.11 ^li-ui Jc. J^xll ij^ ^ ^j3 yjll 2;'.^ -llj ULJI USll 2;'I . -S^l

. -.i -.1 ;;li ij.ij J*A_i. U^L-. j ;.;. ; ^ »1^ 5_LlSJl 4_j^L_^La^l ti-alj^Jl jji jU t4_uL^-Li^l j U - - ' I
yui
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AjuLill L^iUjuj .^.^.^.yi - ^ulSll (jdu^a>13) <Sjui
<-j^Sll4JjJ

^a^l| ̂ U| t.iUUJ) Jja ̂ lALJul
2023 j^"-i 31 ̂  <ifr"^l ̂ -U

(^32) 4JLJ) j^t^JI SjUI .25

(LS) '^L^^ Jala^l 25.2

J^LL ̂l^_ulll .̂  Juull jl . lAJ^jS-u;*^ Jjiu ̂ 5jJ tiIUA (jjSj ̂  La^E. (l^J i-alj2r-*^l frlitlj i^\~) tJjjjLsj JjJj^a '. 'I- . ''. ^
Ijj^^a AJ ^C. jAS-aII ^a - (^ja.1 J^ai Jl" (.^ - 

^l^ulU Jii^ '-"3j3 »l^>a.j t.^ [jSA lll p^C. j ajj^lall ^IjU ^ Ijl;""--1 Lajj 365

.
A^LA U^I ?-a^II ^a ^laajlS j±uj yJUlhj tjl^jlui'Sll JjSa^ ^3j3 .^ja.J ^ LS^-

j4i-s 2,065,688 ̂  ̂ Sjio ̂ "'-^! J^-^-1 (Jba-jLjiu 3x. ^u-»ll i-ulS i2023 j.i" "y-' 31 ̂ i A^ilJl s"-... 11 J^I.L
.(^j&j^ 87, 768 :2022)^jS

^^\ ^^ aA^ajlj '|jj
3 . ^«^^ ̂ uLa3jl ̂ LLa-a tljlj .DU SliJaJl 4ilSjlb S-ulliall ̂ c. ^u^ilLj 4-^aLLll Ja>^l SjA^iS 4jSu!l ̂ jl. ljllj ̂ Ijull jjj All jl
^ 4r-l^a ̂ ^a^JI (^^1 ̂ hjllj Jjilll jl L«S .Ij^l 12 jl-^ u^ s-^jl»ll SjLuaJI ̂ 1 SJ ,,|~>1| J- .-- -Ul^yj iS-ojSll
4jjLuj*^l jjl-"'-ll j31 jU iSjl^yi -^ ^1 l^lu-uil . j^ull ojl-ui ^jjU 4j ^l u'yij ;'lj-1 AjjLaSjl S-- .» >_]1^ ULa l_ll-ul-ulj^
ila (^jAja. (JS-JU 1-J^l^jl ^2 JM^II jLl'id jY IjiaJ ^'-j^. ^-ll 2; . "''11; (^jAja. Jjc. ULail l-lj l^jA.j^ill eJA (JC. guUll 3La3jlall

. ^J^all l-^ljSc-^l

t^n-> nil ̂ SLJI jSjAll jLy ̂ JjUj IjJ l-Jjl»-«ll ULJI C-lb^^all AjjSa^ll ̂ jSll j^i (jLaS^I jLLL-al ̂C. j^a^all t>ajaJ J-uaaj;
;oUjl (j^aaJ-a ̂ A LaS

JAAUJJ31 JAA*^^31
2022 2023

^ujSjUi^

1,064,239
15, 080,044
16, 144,283

<.,3^SjluJ

1,375, 911
12,650,829
14,026,740

(ijj. l'l. ^lti ^ A f-1'l^... l^ jjli t^l jSjj jSj

^A-oMrt CjLxi^j LA^SA <C.^3^a t-U^)L^a-Q p.LuljLdLj^ i^^s^ ^-il^a 6>l^aj1j tJ^U-^i

^jAuJljLt^ 25.3

l_uU ^S t^LLa-all »;!& ^ ^ajlj ^Sl";^-; , "! ^c. l^jLaljSllj ftlajll ^.
Sc. SjjlS Sr.

-j-~.
-ll jjS *^i ^LLa-ii ^A 31^ ,,, ll jU^

. ^S-ajj (JS"" Uj^ulllj 1-llJja.jAll ̂ JjJ.ul 4jSl^aj ?JljlL> Jjj^l J'l--"' J^aJJJ °J^V^

Aw'^\\ Sjjall ̂ Lu, l ̂  UUI CjbjU^I .-.1"»1"»~''. »1 ̂ .^ ^ .-lc^u^U ULall >_lbjlL^ll ̂ ^ .;... ! SLajti ̂ lUll Jj-tJl tj^i
. ^.iSLull tjll^L^^I ̂ ijU Jl ̂ =^11 ̂ Ul JS^l) ̂ jjU ;>

:^i L>S ^ ^L^^LJI j^. ^All alSa.ull Jl I^Ul^l UUl cjbjU^U ^.iSbull . -.ia^-;..^i ^li jl

^O^JI
<^"^J^

24,485,378
451,834

27,642,493
52, 579, 705

22, 283, 451
1,417, 256

25,451,431
49, 152, 138

iLKjSS't
^ ^ Ij

tf"^jL"^

7,683,388

1,798,247
9,481,635

1,773, 611

5,891,943
7,665, 554

12^)3
J4-1

tr"jSj^

16,600,303

19, 156,096
35, 756, 399

20, 509, 840

11,766,989
32,276,829

^^\
j4-i3

yAj^SjluJ

201, 687
451, 834

6,688, 150
7,341,671

1,417, 256

7,792,499
9,209, 755

2023j^*-y^31
[J?.^ (J;3JJS

L^^JJ) (^-J (^-i^lJS&All ̂ j& L^t-^i.l
^^s^\ 4-utj S^^ajlj ̂ j

r^jla djlit3^ f 
I "-^. ..I

2022j**-!>^31
L>aJJa

tiljull L$-J t_a^u&^ll ̂ Ic. i ^'^."
(^^^. t 4«ulj fl^j^ajlj (Jj^jl^

(4-aAa lIjbtSJ ^Iffii ill. l)
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4uUII ̂ .ilS^uij .£.^.?.L)i - ^ulAil j-;-s.'« 4S^i
^jSl\^

4ada^l ̂ JLJ) i-iULul) Jja, ̂La.Uail
2023 ^»-y-' 31 ^ <lfriia1141L^1

<ljltl| ̂ ySl) y^US . 26

^1*1) ̂ uSU ̂ j^JI Juiluull 26.1

jjSjLl. tJ" ̂ °^ ̂ >^° L?a r'1-?11 '-fe-93^ £^a-LaII ̂ 1 jl i^ fr" ji ('^1^1 <I*SLL t> (j&-j ̂ ^11 ̂ L»II U-iLJl ̂ ull jLu
.
t^iUSll ^yjU ^i LoS (jjuill ^i

t^J^I J . nl l,,uti (>>-"= 4i-i . ^1^ (^L^JI ^Ul JSjJl (jLu ^a AJ^I .L^ulb 4-uUa ^ ̂ ill UUl cjb^ILJIj i-jljja.^ll tjl

. CjLjjl^ i3^U ̂  ̂ LJl 2LuSll

;^L LaS (j^LjSU <^J| l-jSlL-Lall -Llaa.'iLl jJ^Lull ̂ 1& 'Ci^Sll tllLjjlulAll ^AaJ ^

. 4J3Lu 1-lUjiIaAj i-jl^^a. jAl SI-iili"l (JljAiiI ̂ 3 (<l-Ut<lll J^c) U*-all jLtul^l (JA S^oluLa 1 ^jluLall SJ^LlJl 4-ajSll l-jluLlS .

ji l-Ljl^ja.j^ll LkAl^sJ U^AI J'*-^'; <ojC. ^all S "<1. -11 jliLui^l l-a^La^ l-J^Sla. ^a ^a S^Uuu 2 i_;j';'"-^ 4J^b<JI <AlSll l_jLu]U5 .

(JA S^AiULtt *L$1) ̂>JU^^Q J^c' (J^JUU jt C^)la-ul^'l <^1) ̂>A^T-^tt LJ^UU U C-lLj^lIaAll

tl;ULu ^!l jjluu ^f yjll >_jUjUa^l| jj C-ll^ja.jAll 1-lSla. ^a (jA>^ali -;^ t-ylLui ^ B^aluLa 3 (JjSj jlall ^J^lxJl 4-ajSll t_lLulU3 .

i^J^a-i , '] \^ \ 1F'. lj^

^Jbdl ̂ uUL ̂ JLJI djAl o-LiS 26.2

j""ri^31
2022

^ujSjLu^

1,957,349

15,080,044
1,076,916

20, 696, 405
38, 810,714

22,283,451
25,451, 431

1,417,256
49, 152, 138

:^aa-all ̂ iLall jSj^ll (jlu ̂ i i".A- jA LaS Ar-^uuill i-jb^lkaj l-ll^^a.jA] ̂ Lljja^ll ̂ jill ylj Lua
Ji^^3l

2023
(.riySjluj

1,180,830

12,650,829
1,381,659

20,416,012
35,629,330

24,485,378
27, 642,493

451,834
52,579,705

:^JLJt i.jUja.^1
;^i VI c^L^I J^JJI J^i ̂K ̂ /J^/ 4AIA&1 -UL< ̂ Jjia^i

j^\ j«Lai (jL-iii j*^. 0- y-ibji -Luiib UL^ cii^j=>.^

:SULJI 4^SjJL 4JL*// t-i/J^a^J,

C<<l^la l-jliLS^j UlAo 4c.ja^a L^ljLuao frluluU) (JJa-l 4jj^a Si1. ^i^)lj (JJJj-La

(JjLu Aj -UU

:^U^JI jl^tjj^l JSLi, ^ 4JJI*JI ̂ ySJL 4JL> ^/Jju^

jSLuJI ji ^hj^l J*^. (> <S.iLJl S-ojSlb yLa i-jljja. ^.

:4JL»II ̂ LjlkJ)
.-SU^JI ̂ S2&j 4JL> t.jLjA-

ci-^o-jj
(^Aa <-]L»i^ »U.uuL) i£^. \ Ub i.Lwajlj j

i^lj.ull ̂ .J i-a^u&All ^lc. ^. ^...

.3J^I 4^ 1-1 jlS '.til^l Ail£ilL ̂ j^ll .UUI i^LijIL^I^ ̂ I^^^SI Ail&l Ajj3s^l ̂ 1 tji h>j4ial ̂  Sjh^l ̂ .fa

. SJ^Ul 3-a^ll AJjA^aJI tlj'^.a.-Lall (Jjluu ̂J^S ̂ lc. »lu ̂ !La ̂IjSll ji (J^ai <1^.^ ^2 ̂ ;J| ̂ jluLal! ̂Aa-U

J-ull-uull J- .- 2 a'' >- -'. -II ̂ JUl j&^all jUj ̂ a jjSla j3j ̂ lc <l^ls<Jl <AialLi Ig-uiUS ̂u ̂ jll ULaII c-ib^a.j^ll j)
:^L L«S y-iLtll 2LySll ̂ «j^l
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^uUJi 43Ujuj , ^.^<ji - ^uuiaii (j^-'. 'i ̂ ju
t^j&lKljj

Aauia^l) <JL*I| iTiULull J^a ̂ l^Ldij
2023 ̂ ^"-i 31 ̂  ̂ iiJl ̂ .U

^aa^ll

y^jSjLuJ

372,914
453, 453
354, 463

9,042,437
88,335

11,285^40
21,596, 842

^^4^11
<,A>jSjUjj

412, 437
598,329
946,583

9,428,336
119, 043

11, 149,026
22,653,754

3 tSJ'fninti

y^i^J^

354, 463

10,428,973
10,783,436

3 j^jluutl)

fcriySjlu^

946,583

10, 666, 895
11, 613, 478

2t5jl^l
I^^J^

453, 453

88,335
856,267

1,398, 055

2 t$jluull

t^^J^

598, 329

119,043
482, 131

1, 199, 503

(^S)

1 t^jlutJI

(.rU^SjUjJ

372,914

9,042,437

9,415,351

1 ^jluLtll

(,A^J^

412,437

9,428,336

9, 840, 773

(^i2i) ̂ l»JI AAiSll t>»Li5 .26

^jbdl ̂ ySlL ̂ ilLJI i^ljA) t>"4S 26.2

2023j"-y^31

^ <]jlj(j) ^uSlL ̂ JLi i^Uja,^
:ja.^\ JaLull Ja^l JSla.

S^ai-uba <^liLtt (3^^1

Jafila^aj (j^JiU*^
0^)ajuLo J^C. <^Lo (jl^jl

<> ̂Jjlxll <AlUL ̂JLa t^U^a^a
:^LuAll ji ̂ LjS?l JSLa.

S^)AjLkLa <^lLo (jljjl
^SjlJu (jjJ 'i. >-i

S^tjuLa J^IC. ̂ iLa tjUj

2022 j"^^ 31

^a <i^bdl 4AiiAj ̂ JU (..ilj^a^i
:j^\ J-LUI Ja.^1 JSla.

S^)XJJU> A^Ld [jl^Jjl
JaflL&uaj ^Jjlli-<a

B^a-uui jdC. ULa (jljji

<> ̂J^laJI ̂ -ajilU ULa l^lJjajd
:^LuiaJI ji ̂ LjSTI JSLa,

a^itjuLo

^J^JJAA ̂ .lllk-a
S^XJULQ ̂ yc. ULo (jljjl

. 3 j2 j 1 t''';j^. -li tit" *-^^ij^i I^UA jSi (tl tAluill J^la.

Jl-11 (j-ij SjU) iJl^i .27

Ij^ jAaALuLall ̂ IS ̂ jlc. J^Sj^j j-aluLa (jbSS jlj-"!'"s/l ̂ 1& <C. jA3-all Sj^3 jLttj^a ̂ i 3'--j-'. -11 jLa (JJilj Sjhl l_slj&i L&aS
.
ULJI .ijlj^ll «;iA 2lil&i J^l -^ ̂ a3i J) tJUl ̂ Ij tJ&A j^i=Ji J-A^

lljljjaull »j-Ja ̂ 3 'Ulc. 1-lSLj^ull »l^}3. j jlllj tJUl (J-"ij ̂C. jAa^all Jj^i .^J&L&ll [jjSa. ̂. j^a-o (jo 3'~-j---ll jLa t^uij JjSu
<C.j.n.~i.<iil jla JUI j^aij JSjA Jj^U ji/t^C- -iaUaJl ̂ 1 (>>J .̂ La^AaJl t-ljlj Cjlj_ya.jAll j^. "-l ,-... ̂ ij S^l . -..;S>^1 ̂ ^^lal| ^
^jj ji B^l^a. ̂ -u]i jl' . -I jt JAaAl-uuli JUl iJ^J B^lc. 1 jl J^a&l-l unit ̂C. ja^all ̂ -Ijj^l l-ljbujjS . l;-i (Jj^UJ (iLlSll lg"'<-J

.
jhi^ll (j^xifla^ L fllllg.1 t-sl^^a.j-a

^Ujj^all J^t-a (_^Luli ̂ lc. jLall ija\J Ajal^aJ 2'-j-- "II pjSi
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-taulUI t^ilS^ .g..^.(>. <j2i - ^ulSl) j-'-'f ̂Sju
Cj^Sll'Ujj

<(jua^]| <ULa]| QULyll J^a ̂ La.Ldjl
2023 j^^"-i 31 ^ ̂ ^13^1i
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Tel: +96522426999
Fax: +965 2240 1666
www. bdo. com. kw

Al Shaheed Tower, 6th Floor
Khaled Ben Al Waleed Street, Sharq
P. O. Box25578, Safat13116
Kuwait

Independent Auditor's Report

To the Shareholders of Privatization Holding Company - K.P.S.C.
State of Kuwait

Report on Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Privatization Holding Company - K.P. S.C. ("the
Parent Company") and its subsidiaries ("the Group"), which comprise the consolidated statement of
financial position as at 31 December 2023, and the related consolidated statement of profit or loss, profit or
loss and other comprehensive income, changes in equity and cash flows for the financial year then ended,
and notes to the consolidated financial statements, including material accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects,
the consolidated financial position of the Group as at 31 December 2023, and its consolidated financial
perfonnance and its cash flows for the financial year then ended in accordance with IFRS Accounting
Standards as issued by the International Accounting Standards Board ("IFRS Accounting Standards").

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the
consolidated financial statements section of our report. We are independent of the Group in accordance
with the International Ethics Standards Board for Accountants' Code of Ethics for Accountants ("IESBA
Code") together with ethical requirements that are relevant to our audit of the consolidated financial
statements in the State of Kuwait, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of a matter

We draw attention to Note No. (23-B) to the accompanying consolidated financial statements regarding a claim
letter from National Bank of Kuwait as a creditor to initiate execution procedures on the funds of another party
and the guarantors. Our opinion is not qualified with respect to this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current year. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. For each matter below, our description of how
our audit addressed the matter is provided in that context.

BDOAl Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member flrms.



Independent Auditor's Report (Continued)

Key Audit Matters (Continued)

I airment o investment in associates

The Group exercises significant influence over certain entities assessed to be associates with carrying value of
KD 50, 739, 856 as at 31 December 2023. Investment in associates are accounted for under the equity method of
accounting and management determines at the end of each reporting period the existence of any objective
evidence through which the Group's investment in associates may be impaired. If there is an indication that
the Group's interest in associate might be impaired, the management compares the entire carrying amount of
the investment in associate to its recoverable amount.

As at 31 December 2023, management identified an impairment trigger for its listed associates where the
carrying amount of the investment was higher than its fair value based in prevailing market price. Management
therefore performed an impairment assessment to calculate the value in use.

The Group's management had performed an impairment testing which resulted in an impairment loss ofKD
4, 763, 932. Accordingly, impairment loss has been recorded in the consolidated statement of profit or loss for
the year ended 31 December 2023.

Giving the material judgments and estimates involved in assessing the recoverable amounts of investment in
associates, we have considered this as a key audit matter. Our audit procedures included, among others,
evaluate management assessments whether objective evidence of impairment existed in relation to the Group's
interest in the associates and the qualitative and quantitative factors used such as the investee's financial
performance including dividends, market, economic or legal environment in which the associate operate.

We reviewed and evaluated the significant assumptions and valuation methods used by management, and the
reasonableness and appropriateness of those assumptions and methods.

We focused on the adequacy of disclosures included in Note 10 to the consolidated financial statements.

Other information included in the Group's annual report for the financial year ended 31 December 2023

Management is responsible for the other information. Other information consists of the information included in
the Group's 2023 Annual Report, other than the consolidated financial statements and our auditor's report
thereon. We have obtained the report of the Group's Board of Directors, prior to the date of our auditor's report,
and we expect to obtain the remaining sections of the annual report after the date of our auditor's report. In
connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements, or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard. Our opinion on
the consolidated financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with EFRS Accounting Standards as issued by the International Accounting Standards Board ("IFRS
Accounting Standards"), and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the consolidated financial statements, the management is responsible for assessing the Group's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and adopting
the going concern basis of accounting unless management either intends to liquidate the group or to cease
operations, or has no realistic alternative but to do so.

Those Charged with Governance are responsible for overseeing the Group's financial reporting process.

BDOAl Nisf & fartners (s a member of BDO International Limited, a UK company limited by guarantee, and forms part of the (nternatfonal BDO network of
independent member firms.



Independent Auditor's Report (Continued)

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation, sfructure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the Group audit. We remain solely responsible for our audit
opinion.

We communicate with Those Charged with Governance regarding, among other matters, the planned scope and
timing of the audit and material audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide Those Charged with Governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Among the matters communicated with Those Charged with Governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current year and are therefore
considered as a key audit matter. We disclosed these matters in our auditor's report unless local laws or
regulations preclude public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

BDOAI Nisf a Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



Independent Auditor's Report (Continued)

Report on other legal and regulatory requirements

In our opinion, proper books of account have been kept by the Parent Company and the consolidated financial
statements, together with the contents of the report of the Parent Company's Board of Directors relating to these
consolidated financial statements, are in accordance with the Parent Company's books. We further report that
we obtained the information and explanations that we required for the purpose of our audit and that the
consolidated financial statements incorporate information that is required by the Companies Law No. 1 of 2016
and its Executive Regulations, as amended, and by the Parent Company's Memorandum of Incorporation and
Articles of Association, as amended, that an inventory was duly carried out and that, to the best of our knowledge
and belief, no violations of the Companies Law No. 1 of 2016, and its Executive Regulations, as amended, or
of the Parent Company's Memorandum of Incorporation and Articles of Association, as amended, have occurred
during the year ended 31 December 2023 that might have a material effect on the Group's financial position or
its business.

We further report that, during the course of our audit, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010, concerning the Capita) Markets
Authority, its related regulations and the related instructions, as amended, during the year ended 3 1 December
2023 that might have a material effect on the Group's financial position or its business.

Faisal Saqer Al Sa er
License No. 172 "A"
BDO Al Nisf & Partners

Kuwait: 28 March 2024

BDOAl Nisf & fanners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



Privatization Holding Company - K.P. S.C. and its subsidiaries
State of Kuwait

Consolidated statement of profit or loss
For the year ended 3 1 December 2023

Revenue:
Revenue from sales and services

Unrealized loss from change in fair value of financial assets at
fair value through profit or loss
Realized gain from sale of financial assets at fair value through
profit or loss
Dividend income

Loss on sale of investment property
Group's share of results from associates
Interest income
Other income

Total revenue

Expenses and other charges:
Cost of sales and services

General and administrative expenses
Provision for expected credit losses
Impairment loss on investment in associates
Inventories written oflf

Gain from sale of property, plant and equipment
Portfolio management fees
Foreign exchange loss
Finance costs

Total expenses and other charges
Net loss for the year

Attributable to:

Shareholders of the Parent Company
Non-controlling interests
Net loss for the year

Basic and diluted loss per share attributable to the
Shareholders of the Parent Company (fits)

lote

10

6

12
10

5

2023
KD

4,658,875

(43, 648)

25, 708
724,344

(1, 724, 302)
15,305
41,436

3,697, 718

(5, 838,044)
(2, 174,368)
(2,065,688)
(4,763,932)

(20, 317)

(35, 751)
(40,289)

2, 177, 509
17, 115, 898

(13,418,180)

(12,212,849)
1,205,331

(13, 418, 180)

2022

KD

5,951, 704

(1,218,567)

71, 740
689, 172
(3,486)

1, 831, 550
863

68,459
7,391,435

(8,051, 156)
(2,457, 955)

(87, 768)
(2, 643, 578)

1, 855
(40, 207)

(155,528)
(1, 328, 016
14,762,353)

7, 370, 918)

(6,288, 114)
(1,082,804)
(7, 370, 918)

(20.02) (10.31)

The notes set out on pages 11 to 55 form an integral part of these consolidated financial statements.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Consolidated statement of profit or loss and other comprehensive income
For the year ended 3 1 December 2023

Note 2023
KD

2022
KD

Net loss for the year
Other comprehensive (loss) / income:
Items that ma be reclassi led subse uentl to consolidated
statement o ro it or loss:

Exchange differences on translating of foreign operations
Group's share of other comprehensive income of associates

Items that will not be reclassi led subse uentl to
consolidated statement o ro it or loss:

Changes in fair value of financial assets at fair value through
other comprehensive income ("FVOCI")
Total other comprehensive (loss) / income for the year
Total comprehensive loss for the year

(13,418,180) (7,370,918)

10
10,425

555, 734

704, 939
(138,780)

(13, 556, 960)

79, 117
875, 317

(304, 059
650, 375

(6, 720, 543

Attributable to:

Shareholders of the Parent Company
Non-controlling interests
Total comprehensive loss for the year

(12,354,022)
(1, 202, 938)

(13, 556, 960

(5, 630,452)
(1, 090, 091
(6, 720, 543

The notes set out on pages 11 to 55 form an integral part of these consolidated financial statements.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Consolidated statement ofHnancial position
As at 31 December 2023

Assets
Non-current assets;
Property, plant and equipment
Intangible assets
Investment property
Investment in associates

Financial assets at fair value through other
comprehensive income
Accounts receivable and other debit balances
Total non-current assets

Current assets:
Inventories

Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents
Total current assets
Total assets

Equity and liabilities
Equity
Capital
Share premium
Statutory reserve
Voluntary reserve
Fair value reserve of financial assets at FVOCI
Foreign currency translation reserve
Other reserves
Accumulated losses

Equity attributable to shareholders of the Parent
Company
Non-controlling interests
Total equity

Liabilities
Non-current liabilities:

Employees' end of service benefits
Term loans
Accounts payable and other credit balances
Total non-current liabilities

Current liabilities:

Term loans

Bank overdraft
Accounts payable and other credit balances
Total current liabilities

Total liabilities
Total equity and liabilities

The notes set out on pages 11 to 55 form an integral part of these consolidated financial statements.

^

Note

8

9

10

II
12

12
13
14

15
15
16
17

5

18
19

18
20
19

31 December
2023
KD

11,067,670
8

50,739,856

1, 180,830
3,947,296

66,935,660

1,979,779
15,220,581
20,416,012

1,381,659
38,998,031

105,933,691

61,000,000
17,374,869

1,590,532

(6, 302, 163)
862, 344

23,027
20,338,440

54,210,169
2,973,669
51,236,500

1,644,616
7,683,388
1,798,247

11,126,251

16,801,990
451,834

26,317,116
43,570,940
54,697,191

105,933,691

(Restated)
31 December

2022
KD

11, 224, 282
12,472

56,955, 141

1,957,349
3, 486, 547

73,635,791

1,761,455
18, 417, 762
20,696,405

1,076,916
41,952,538

115,588,329

61,000,000
17, 374, 869

1, 590, 532

(5, 695, 488)
829,456

(548, 894)
8,304,847

66, 245, 628
1,770, 820

64, 474, 808

1,468,481
1, 773, 611
5, 891, 943
9, 134, 035

20, 509, 840
1,417,256

20,052,390
41,979,486
51, 113,521

115,588,329

(Restated)
1 January

2022
KD

11,445,080
135,645
127, 829

53,413,644

2, 550, 218
6,762,573

74,434,989

1, 105, 361
19,543,907
22, 239, 374

1, 708, 970
44, 597, 612

119, 032, 601

61,000,000
24,761,544

1,590,532
3, 200, 595

(4, 720,024)
490,269

(1, 913, 546)
12,666, 146

71,743,224
680,777

71,062,447

1, 412, 242
5, 199,250
2, 100,094
8, 711,586

20, 884, 521
717,362

17,656,685
39, 258, 568
47, 970, 154

119, 032, 601

Mansour Kh
Chairm

fadhli
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Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Consolidated statement of cash flows

For the year ended 3 1 December 2023

OPERATING ACTIVITIES
Net loss for the year
Adjustments for:
Unrealized loss from change in fair value of financial assets at fair value through
profit or loss
Realized gain from sale of financial assets at fair value through profit or loss
Dividend income
Loss from sale of investment property
Group's share of results from associates
Interest income

Depreciation
Amortization

Provision for expected credit losses
Impairment loss on investment in associates
Inventories written off
Gain from sale of property, plant and equipment
Foreign exchange loss
Finance costs

Provision for employees' end of service benefits

Changes in operating assets and liabilities:
Inventories
Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Accounts payable and other credit balances
Cashflows (used in) /from operating activities
Employees' end of service benefits paid
Net cash flows (used in) / from operating activities

INVESTING ACTIVITIES

Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Proceeds from sale of investment property
Purchase of investment in associates

Financial assets at fair value through other comprehensive income
Dividend income received from associates
Dividend income received
Interest income received

Net cash flows from investing activities

FINANCING ACTFVITIES
Proceeds from term loans

Repayments of term loans
Finance costs paid
Bank overdraft

Net cash flows used in financing activities
Net increase / (decrease) in cash and cash equivalents
Foreign currency translation adjustments
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year (Note 14)

2023
KD

(13,418,180)

43, 648
(25, 708)

(724,344)

1,724, 302
(15,305)
468, 822

12,464
2,065, 688
4, 763, 932

20,317

40,289
2,177,509

178,650
(2,687, 916)

(238, 641)
656,042
262,453
963, 812

(1,044, 250)
(2,515)

(1,046, 765)

(364, 045)
67,156

(183, 100)
71,580

1,922, 037
724,344

15,305
2,253,277

6,025,583
(3, 828,507)
(2, 107, 780)

(965, 422)
876,126
330,386
(25,643)

1,076,916
1,381,659

2022

KD

(7, 370, 918)

1,218, 567
(71,740)

(689, 172)
3, 486

(1, 831,550)
(863)

425, 764
123, 173

87, 768
2,643,578

(1,855)
155,528

1,328, 016
103, 723

(3, 876, 495)

(656, 094)
(215, 159)

396, 142
5,289, 970

938,364
(47, 484)
890,880

(152, 738)
51, 400

124,343
(234, 998)

288,810
2,270, 390

689, 172
863

3,037,242

2,351, 145
(5,460,802)
(1,260, 679)

(110, 584)
(4, 480, 920

(552, 798)
(79, 256)

1,708, 970
1,076,916

The notes set out on pages 11 to 55 form an integral part of these consolidated financial statements.
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Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements
For the year ended 3 1 December 2023

1. Incorporation and activities

Privatization Holding Company - K.P. S.C. (the "Parent Company") is a Kuwaiti shareholding
Company registered on 10 October 1994 and is listed on the Boursa Kuwait.

The Parent Company is licensed to:
. Invest in Kuwaiti and foreign shareholding companies and limited liability companies and to

participate in the establishment and management of such entities.
. Lend to such entities and act as their guarantor.
. Utilization of excess funds in investment in financial portfolios or real estate portfolios through

specialised parties inside or outside Kuwait.
. Invest in real estate, hold patents and copy rights, and advance loans to associates.
. Represent foreign consulting firms in local market.

The Group comprises the Parent Company and its subsidiaries. Details of subsidiaries are set out in
Note 5.

The Parent Company registered office is located at Sharq, Ahmad Al-Jaber Street, Dar Al-Awadi
Tower, 23 Floor, P.O. Box 4323, Safat 13104, Kuwait

The consolidated financial statements were authorized for issue by the Parent Company's Board of
Directors on 28 March 2024. The Annual General Assembly of the Parent Company's Shareholders
has the power to amend these consolidated financial statements after issuance.

2. Application of New and Revised International Accounting Standards ("IFRS")

a) New standards, interpretations, and amendments effective from 1 January 2023

The Group applied for the first-time certain standards and amendments, which are effective for annual
periods beginning on or after 1 January 2023 (unless otherwise stated). The Group has not early
adopted any other standard, interpretation or amendment that has been issued but is not yet effective.

Amendments to IAS 1 and IFRS Practice Statement 2 - Disclosure of Accounting Policies

The amendments to IAS 1 and IFRS Practice Statement 2 Making Materiality Judgements provide
guidance and examples to help entities apply materiality judgements to accounting policy disclosures.
The amendments aim to help entities provide accounting policy disclosures that are more useful by
replacing the requirement for entities to disclose their 'material' accounting policies with a
requirement to disclose their 'material' accounting policies and adding guidance on how entities apply
the concept of materiality in making decisions about accounting policy disclosures.

The amendments have had an impact on the Group's disclosures of accounting policies, but not on
the measurement, recognition or presentation of any items in the Group's consolidated financial
statements.

IFRS 17 Insurance Contracts

IFRS 17 Insurance Contracts is a comprehensive new accounting standard for insurance contracts
covering recognition and measurement, presentation and disclosure. IFRS 17 replaces IFRS 4
Insurance Contracts. IFRS 17 applies to all types of insurance contracts (i.e., life, non-life, direct
insurance and re-insurance), regardless of the type of entities that issue them as well as to certain
guarantees and financial instruments with discretionary participation features; a few scope exceptions
will apply. The overall objective of IFRS 17 is to provide a comprehensive accounting model for
insurance contracts that is more useful and consistent for insurers, covering all relevant accounting
aspects. IFRS 17 is based on a general model, supplemented by:
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Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements

For the year ended 31 December 2023

2. Application of New and Revised International Accounting Standards ("IFRS") (Continued)

a) New standards, interpretations, and amendments effective from 1 January 2023 (Continued)

IFRS 17 Insurance Contracts (Continued)
. A specific adaptation for contracts with direct participation features (the variable fee approach)
. A simplified approach (the premium allocation approach) mainly for short-duration contracts

The new standard had no impact on the Group's consolidated financial statements.

Amendments to IAS 8 - Definition of Accounting Estimates
The amendments to IAS 8 clarify the distinction between changes in accounting estimates, changes
in accounting policies and the correction of errors. They also clarify how entities use measurement
techniques and inputs to develop accounting estimates.

The amendments had no impact on the Group's consolidated financial statements.

There are other amendments related to IAS 12 "Income Taxes" that has no impact on the Group's
consolidated financial statements.

b) New standards, interpretations and amendments not yet effective

There are a number of standards, amendments to standards, and interpretations which have been
issued by the International Accounting Standards ("IFRS") that are effective in future accounting
periods that the Group decided not to adopt early.

The following amendments are effective for the period beginning 1 January 2024:
. Liabili in a Sale and Leaseback Amendments to IFRS 16 Leases .
. Classi ication o Liabilities as Current or Non-Current Amendments to IAS 1 Presentation o

Financial Statements .
. Non-current Liabilities with Covenants Amendments to IAS 1 Presentation o Financial

Statements ' and
Su her Finance Arran emenls Amendments to IAS 7 Statement o Cash Flows and IFRS 7
Financial Instruments: Disclosures

The following amendments are effective for the period beginning 1 January 2025:
Lack o Exchan eabili Amendments to IAS 21 The E ects o Chan es in Forei
Rates)

Exchan e

The Group is currently assessing the impact of these new accounting standards and amendments. The
Group does not believe that the amendments to IAS 1 will have a material impact on the classification
of its liabilities, as the conversion feature in its convertible debt instruments is classified as an equity
instrument and therefore, does not affect the classification of its convertible debt as a non-current
liability. The Group does not expect any other standards issued by the IASB, but are yet to be
effective, to have a material impact on the Group.

3. Material accounting policies

3. 1 Statement of compliance

The consolidated financial statements of the Group have been prepared in accordance with the
International Accounting Standards ("IFRS") as issued by the International Accounting Standards
Board ("IFRS Accounting Standards"), IFRIC interpretations as issued by the International Financial
Reporting Interpretations Committee ("IFRIC") and Companies Law No. 1 of2016 and its Executive
Regulations, as amended.

12



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements

For the year ended 3 1 December 2023

3. Material accounting policies (Continued)

3.2 Basis of preparation

The consolidated financial statements of the Group have been prepared under historical cost convention
except for investment property, financial assets at fair value through other comprehensive income and
financial assets at fair value through profit or loss that have been stated at fair value.

The consolidated financial statements have been presented in Kuwaiti Dinars ("KD"), which is the
functional and presentation currency of the Parent Company.

The preparation of consolidated financial statements in compliance with the adopted ("IFRSs")
requires the use of certain critical accounting estimates. It also requires management to exercise
judgment in applying the Group's accounting policies. The areas where Material judgments and
estimates have been made in preparing the consolidated financial statements and their effect are
disclosed in Note 4

The principal accounting policies adopted in the preparation of the consolidated financial statements
are set out below. These policies have been consistently applied to all the years presented, unless
otherwise stated.

3.3 Classification of assets and liabilities to current and non-current

The Group presents the assets and liabilities in the consolidated statement of financial position based
on their classification to current and non-current. The asset shall be current if:

a) Expected to be recognized, intended to be sold, or depreciated within the normal operational cycle.
b) Held primarily for the purpose of trading.
c) Expected to be recognized within twelve months following the reporting date, or
d) Cash and cash equivalents, unless its trading or usage is limited to settle an obligation for at least

twelve months following the reporting date.

Except for the assets that are classified according to the above bases, all other assets shall be classified
within the non-current assets.

The liability shall be deemed as current if it is:
a) Expected to be settled in the normal operating cycle;
b) Held primarily for the purpose of trading.
c) Expected to be settled within twelve months following the reporting date, or
d) There is no conditional right for postponing settlement of the liability for a period of at least twelve

months after the reporting date.

Except for the liabilities classified under the basis described above, all other liabilities not satisfying
the forgoing criteria are classified as non-current.

3. 4 Basis of consolidation

The consolidated financial statements include the financial statements of the Parent Company and its
subsidiaries (together the "Group").

Subsidiaries (investees) are those enterprises controlled by the Parent Company. Control is achieved
when the Parent Company:
. Has power over the investee;
. Is exposed, or has rights to variable returns from its involvement with the investee; and
. Has the ability to use its power to affect its returns.

The Parent Company reassess whether or not it controls an investee if facts and circumstances indicate
that there are changes to one or more of the three elements of control listed above.

13



Privatization Holding Company - K.P. S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements
For the year ended 3 1 December 2023

3. Material accounting policies (Continued)

3.4 Basis of consolidation (Continued)

When the Group has less than a majority of voting rights of an investee, it has power over the investee
when the voting rights are sufficient to give it the practical ability to direct the relevant activities of
the investee unilaterally. The Group considers all relevant facts and circumstances in assessing
whether or not the Group's voting rights in an investee are sufficient to give it power, including:
. The size of the Group's holding of voting rights relative to the size and dispersion of holdings of

the other vote holders;
. Potential voting rights held by the Group, other vote holders or other parties;
. Rights arising from other contractual arrangements; and
. Any additional facts and circumstances that indicate that the Group has, or does not have, the

current ability to direct the relevant activities at the time that decisions need to be made, including
voting patterns at previous shareholders' meetings.

The financial statements of subsidiaries are included in the consolidated financial statements from the
date that control effectively commences until the date that control effectively ceases. Specifically,
income and expenses of a subsidiary acquired or disposed of during the year are included in
consolidated statement of profit or loss from the date the Parent Company gains control until the date
when the Parent Company ceases to control the subsidiary. All inter-company balances and
transactions, including inter-company profits and unrealized profits and losses are eliminated in full
on consolidation. Consolidated financial statements are prepared using uniform accounting policies
for like transactions and other events in similar circumstances.

Non-controlling interests in the net assets of consolidated subsidiaries are identified separately from
the Group's equity therein. Consolidated statement of profit or loss and each component of other
comprehensive income are attributed to the owners of the Parent Company and to the non-controlling
interests, even if this results in the non-controlling interests having a deficit balance.

A change in the ownership interest of a subsidiary, without a change of control, is accounted for as an
equity transaction. The carrying amounts of the group's ownership interests and non-controlling
interests are adjusted to reflect changes in their relative interests in the subsidiaries.

Any difference between the amount by which non-controlling interests are adjusted and fair value of
the consideration paid or received is recognized directly in equity and attributable to owners of the
Parent Company. If the Group loses control over a subsidiary, it:
. Derecognizes the assets (including goodwill) and liabilities of the subsidiary;
. Derecognizes the carrying amount of any non-controlling interest;
. Derecognizes the cumulative translation differences recorded in equity;
. Recognizes the fair value of the consideration received;
. Recognizes the fair value of any investment retained;
. Recognizes any surplus or deficit in profit or loss; and
. Reclassifies the Parent Company's share of components previously recognized in other

comprehensive income to profit or loss or retained earnings as appropriate.

3.5 Revenue recognition

Revenue is measured based on the consideration to which the Group expects to be entitled in a contract
with a customer and excludes amounts collected on behalf of third parties. The Group recognises
revenue when it transfers control of a product or service to a customer.

14



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements

For the year ended 3 1 December 2023

3. Material accounting policies (Continued)

3.5 Revenue recognition (Continued)

The Group follows a 5-step process:
. Identifying the contract with a customer.
. Identifying the performance obligations.
. Determining the transaction price.
. Allocating the transaction price to the performance obligations.
. Recognising revenue when / as performance obligations are satisfied.

The total transaction price for a contract is allocated amongst the various performance obligations
based on their relative stand-alone selling prices. The transaction price for a contract excludes any
amounts collected on behalf of third parties.

IFRS 15 requires entities to exercise judgement, taking into consideration all of the relevant facts and
circumstances when applying each step of the model to contracts with their customers. The standard
also specifies the accounting for the incremental costs of obtaining a contract and the costs directly
related to fulfilling a contract, In addition, the standard requires extensive disclosures.

Revenue is recognised either at a point in time or over time, when (or as) the Group satisfies
performance obligations by transferring the promised goods or services to its customers.

The Group transfers control of a good or service over time (rather than at a point in time) when any of
the following criteria are met:
. The customer simultaneously receives and consumes the benefits provided by the entity's

performance as the entity performs.
. The Group's performance creates or enhances an asset (e.g., work in process) that the customer

controls as the asset is created or enhanced.

. The Group's performance does not create an asset with an alternative use to the entity and the
entity has an enforceable right to payment for performance completed to date.

Control is transferred at a point in time if none of the criteria for a good or service to be transferred
over time are met. The Group considers the following factors in determining whether control of an
asset has been transferred:

. The Group has a present right to payment for the asset.

. The customer has legal title to the asset.

. The Group has transferred physical possession of the asset.

. The customer has the significant risks and rewards of ownership of the asset.

. The customer has accepted the asset.

Contract liabilities and assets
The Group recognizes contract liabilities for consideration received in respect of unsatisfied
performance obligations and reports these amounts as other liabilities in the consolidated statement of
financial position. Similarly, if the Group satisfies a performance obligation before it receives the
consideration, the Group recognizes either a contract asset or a receivable in its consolidated statement
of financial position, depending on whether something other than the passage of time is required before
the consideration is due.

Costs to obtain the contract
Incremental costs of obtaining a contract with a customer are capitalized when incurred as the Group
expects to recover these costs and such costs would not have incurred if the contract has not been
obtained. Sales commission incurred by the Group is expensed as the amortization period of such costs
is less than a year.
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Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements

For the year ended 3 1 December 2023

3. Material accounting policies (Continued)

3.5 Revenue recognition (Continued)

Revenue for the Group arises from:

Sale o oods

Sales represent the total invoiced amount of goods sold during the year. Revenue from sale of goods
is recognized when or as the Group transfers control of the goods to the customer. For standalone
sales, that are neither customized by the Group nor subject to significant integration services, control
transfers at the point in time the customer takes undisputed delivery of the goods. Delivery occurs
when the goods have been shipped to the specific location, the risks of obsolescence and loss have
been transferred to the customer, and either the customer has accepted the goods in accordance with
the sales contract, the acceptance provisions have lapsed, or the Group has objective evidence that
all criteria for acceptance have been satisfied.

Renderin o services
Revenue from service contracts is recognized when the service is rendered. Revenue is recognized
over time where performance obligations are generally satisfied within the financial period.

Construction contracts

Revenue from construction contracts is recognized over time on a cost-to-cost method (input
method), i.e. based on the proportion of contract costs incurred for work performed to date relative
to the estimated total contract costs. Profit is only recognized when the contract reaches a point where
the ultimate profit can be estimated with reasonable certainty. Claims, variation orders and incentive
payments are included in the determination of contract profit when approved by contract owners.
Anticipated losses on contracts are recognized in full as soon as they become apparent.

Where the outcome of a construction contract cannot be estimated reliably, contract revenue is
recognized to the extent of contract costs incurred that it is probable will be recoverable. Contract
costs are recognized as expenses in the period in which they are incurred.

Production revenue
Production revenue are recognised on sale of serials / projects rendering the service. Revenue are
recognised at a point in time when the performance obligations are satisfied on transferred to the
customer.

Rental income
Rental income is recognized, when earned, on a time apportionment basis.

Revenue on sale o ro er
Revenue on sale of property is recognized on the basis of the full accrual method as and when all of
the following conditions are met:
. A sale is consummated and contracts are signed;
. The buyer's investment, to the date of the financial statements, is adequate to demonstrate a

commitment to pay for the property;
. The Group has transferred control to the buyer; and
. Work to be completed is either, easily measurable and accrued or is not significant in relation to

the overall value of the contract.

Gain on sale o investments
Gain on sale of investments is measured by the difference between the sale proceeds and the carrying
amount of the investments at the date of disposal and is recognized at the same date of the sale.
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Privatization Holding Company - K.P. S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements
For the year ended 3 1 December 2023

3. Material accounting policies (Continued)

3.5 Revenue recognition (Continued)

Dividend income

Dividend income is recognised when the right to receive payment is established.

Interest income

Interest income is recognized on a time apportionment basis using the effective interest method.

Other income and ex enses
Other income and expenses are recognized on an accrual basis.

3.6 Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing costs directly attributable to the acquisition, construction or production
of qualifying assets, which are assets that necessarily take a substantial period of time to get ready for
their intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. Investment income earned on the temporary
investment of specific borrowings pending their expenditure on qualifying assets is deducted from the
borrowing costs eligible for capitalization.

All other borrowing costs are expensed in consolidated statement of profit or loss in the period in
which they are incurred.

3.7 Kuwait Foundation for the Advancement of Sciences (KFAS)

Contribution to Kuwait Foundation for the Advancement of Sciences (KFAS) is calculated at 1% of
the profit attributable to shareholders of the Parent Company before contribution to PLFAS, NLST,
Zakat and Board of Directors' remuneration, and after deducting the Parent Company's share of
income from Kuwaiti shareholding subsidiaries and associates, transfer to statutory reserve, and any
accumulated losses. No KFAS has been provided for since there was no eligible profit on which KFAS
could be calculated.

3.8 National Labor Support Tax (NLST)

National Labor Support Tax (NLST) is calculated at 2.5% of the profit attributable to the shareholders
of the Parent Company before contt-ibution to KFAS, NLST, Zakat and Board of Directors'
remuneration, and after deducting the Parent Company's share of profit from associates and
subsidiaries listed in Boursa Kuwait, share ofNLST paid by subsidiaries listed in Boursa Kuwait, and
cash dividends received from companies listed in Boursa Kuwait in accordance with Law No. 1 9 of
2000 and Ministerial resolution No. 24 of 2006 and their Executive Regulations. No NLST has been
provided for since there was no eligible profit on which NLST could be calculated.

3.9 Zakat

Zakat is calculated at 1% of the profit attributable to the shareholders of the Parent Company before
contribution to KFAS, NLST, Zakat and Board of Directors' remuneration, and after deducting the
Parent Company's share of profit from Kuwaiti shareholding associates and subsidiaries, share of
Zakat paid by Kuwaiti shareholding subsidiaries and cash dividends received from Kuwaiti
shareholding companies in accordance with Law No. 46 of 2006 and Ministerial resolution No. 58 of
2007 and their Executive Regulations. No Zakat has been provided for since there was no eligible
profit on which Zakat could be calculated.
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Privatization Holding Company - K.P. S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements

For the year ended 3 1 December 2023

3. Material accounting policies (Continued)

3. 10 Taxation

Taxation on overseas subsidiaries is calculated on the basis of the tax rates applicable and prescribed
according to the prevailing laws, regulations and instructions of the countries where these
subsidiaries operate.

3. 11 Segment reporting

The Group has two operating segments: investment and other segments. In identifying these
operating segments, management generally follows the Group's ser/ice lines representing its main
products and services. Each of these operating segments is managed separately as each requires
different approaches and other resources. All inter-segment transfers are carried out at arm's length
prices.

For management purposes, the Group uses the same measurement policies as those used in its
consolidated financial statements. In addition, assets or liabilities which are not directly attributable
to the business activities of any operating segment are not allocated to a segment.

3. 12 Business combinations

Business combinations are accounted for using the acquisition method. The cost of an acquisition is
measured as the aggregate of the consideration transferred, measured at acquisition date fair value
and the amount of any non-controlling interests in the acquiree. For each business combination, the
acquirer measures the non-controlling interests in the acquiree that are present ownership interests
and entitle their holders to a proportionate share of the assets in the event of liquidation either at fair
value or at the proportionate share of the acquiree's identifiable net assets. Acquisition related costs
are expensed as incurred.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for
appropriate classification and designation in accordance with the contractual terms, economic
circumstances and pertinent conditions as at the acquisition date. This includes the separation of
embedded derivatives in host contracts by the acquiree.

If the business combination is achieved in stages, the fair value of the acquirer's previously held
equity interest in the acquiree is remeasured to fair value as at the acquisition date and the resulting
gain or loss is included in the consolidated statement of profit or loss as appropriate. Any contingent
consideration to be transferred by the acquirer will be recognized at fair value at the acquisition date.
Subsequent changes to the fair value of the contingent consideration which is deemed to be an asset
or liability will be recognized in accordance with IFRS 9: Financial Instruments. If the contingent
consideration is classified as equity, it shall not be remeasured until it is finally settled within equity.

If the initial accounting for business combination is incomplete by the end of the reporting period in
which the combination occurs, the Group reports provisional amounts for the items for which the
accounting in incomplete. Those provisional amounts are adjusted during the measurement period,
or additional assets or liabilities are recognized, to reflect new information obtained about facts and
circumstances that existed at the acquisition date that, if known, would have affected the amounts
recognized at that date.
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Privatization Holding Company - K.P. S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements
For the year ended 3 1 December 2023

3. Material accounting policies (Continued)

3. 13 Property, plant and equipment

The initial cost of property, plant and equipment comprises its purchase price and any directly
attributable costs of bringing the asset to its working condition and location for its intended use.
Expenditures incurred after the property, plant and equipment have been put into operation, such as
repairs and maintenance and inspection, are normally charged to consolidated statement of profit or
loss in the period in which the expenses are incurred. In situations where it can be clearly
demonstrated that the expenses have resulted in an increase in the future economic benefits expected
to be obtained from the use of an item of property, plant and equipment beyond its originally assessed
standard of performance, the expenses are capitalized as an additional cost of property, plant and
equipment.

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses.
When assets are sold or disposed of, their cost and accumulated depreciation are eliminated from the
accounts and any profit or loss resulting from their disposal is included in the consolidated statement
of profit or loss. The carrying amounts of property, plant and equipment are reviewed for impairment
when events or changes in circumstances indicate the carrying amount may not be recoverable. If
any such indication exists and where the carrying values exceed the estimated recoverable amount,
the assets are written down to their recoverable amount, being the higher of their fair value less costs
to sell and their value in use.

The Group recognizes right-of-use assets at the commencement date of the lease (i. e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any re-measurement of lease liabilities. The
cost of right-of-use assets includes the amount of lease liabilities recognized, initial direct costs
incurred, and lease payments made on or before the commencement date less any lease incentives
received. The recognized right-of-use assets are depreciated on a straight-line basis over the shorter
of its estimated useful life or the lease term. Right-of-use assets are subject to impairment.

Land is not depreciated. Depreciation is computed on a straight-line basis over the estimated useful
lives of property, plant and equipment as follows:

Years

Office building and improvements 20-30
Machinery and equipment 6-20
Furniture and fixtures 4-10
Right of use 5

The useful life and depreciation method are reviewed periodically to ensure that the method and
period of depreciation are consistent with the expected pattern of economic benefits from items of
property, plant and equipment.

An item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset.

3. 14 Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible
assets acquired in a business combination is their fair value as at the date of acquisition. Following
initial recognition, intangible assets are carried at cost less any accumulated amortisation and
accumulated impairment losses. Internally generated intangible assets, excluding capitalised
development costs, are not capitalised and expenditure is reflected in the consolidated statement of
profit or loss in the year in which the expenditure is incurred. The useful lives of intangible assets are
assessed as either finite or indefinite.
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Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements
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3. Material accounting policies (Continued)

3. 14 Intangible assets (Continued)

Intangible assets with finite lives are amortised over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation method for an intangible asset with a finite useful life are
reviewed at least at the end of each reporting period. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are considered to
modify the amortisation period or method, as appropriate, and are treated as changes in accounting
estimates. The amortisation expense on intangible assets with finite lives is recognised in the
consolidated statement of profit or loss. Intangible assets with finite lives are amortised on a straight-
line basis over a period of 1 to 4 years.

Production of TV Shows
Production of TV Shows represents producing TV shows. Production of TV Shows is initially carried
at cost, and subsequently measured at cost less accumulated amortization and impairment losses.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually,
either individually or at the CGU level. The assessment of indefinite life is reviewed annually to
determine whether the indefinite life continues to be supportable. If not, the change in useful life from
indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the
consolidated statement of profit or loss when the asset is derecognised.

3. 15 Impairment of non-financial assets

At the end of each reporting period, the Group reviews the carrying amounts of its assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the Group estimates the recoverable amount of the cash-generating unit to which
the asset belongs. Where a reasonable and consistent basis of allocation can be identified, the Group's
assets are also allocated to individual cash-generating units, or otherwise they are allocated to the
smallest group ofcash-generating units for which a reasonable and consistent allocation basis can be
identified.

Recoverable amount is the higher of the fair value less costs to sell and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a discount
rate that reflects current market assessments of the time value of money and the risks specific to the
asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognized immediately in consolidated statement of profit or loss.

Where an impainnent loss subsequently reverses, the carrying amount of the asset (cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying
amount does not exceed the carrying amount that would have been determined had no impairment
loss been recognized for the asset (cash-generating unit) in prior years. A reversal of an impairment
loss is recognized immediately in consolidated statement of profit or loss.
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3. Material accounting policies (Continued)

3. 16 Investment property

Investment property comprise completed property, property under construction or re-development
held to earn rentals or for capital appreciation or both. Investment properties are initially measured
at cost including purchase price and transaction costs. Subsequent to initial recognition, investment
properties are stated at their fair value at the end of reporting period. Gains or losses arising from
changes in the fair value of investment properties are included in consolidated statement of profit or
loss for the period in which they arise.

Subsequent expenditure is capitalized to the asset's carrying amount only when it is probable that
future economic benefits associated with the expenditure will flow to the Group and the cost of the
item can be measured reliably. All other repairs and maintenance costs are expensed when incurred.
When part of an investment property is replaced, the carrying amount of the replaced part is
derecognized.

These values are supported by market evidence and are determined by external professional valuers
with sufficient experience with respect to both the location and the nature of the investment property.

Investment properties are derecognized when either they have been disposed of (i.e. at the date the
recipient obtains control) or when the investment property is permanently withdrawn from use and
no future economic benefit is expected from its disposal. Gains or losses arising on the retirement or
disposal of an investment proper are recognized in consolidated statement of profit or loss.

Transfers are made to investment property when, and only when, there is a change in use, evidenced
by the end of owner occupation or commencement of an operating lease to another party. Transfers
are made from investment property when, and only when, there is a change in use, evidenced by
commencement of owner occupation or commencement of development with a view to sale. If
owner-occupied property becomes an investment property, the Group accounts for such property in
accordance with the policy stated under property, plant and equipment up to the date of change in
use.

3. 17 Investment in associates

Associates are those entities in which the Group has significant influence which is the power to
participate in the financial and operating policy decisions of the associate but is not control or joint
control over those policies. Under the equity method, investment in associates are carried in the
consolidated statement of financial position at cost as adjusted for changes in the Group's share of
the net assets of the associate from the date that significant influence effectively commences until
the date that significant influence effectively ceases, except when the investment is classified as held
for sale, in which case it is accounted as per IFRS 5 "Non-current Assets Held for Sale and
Discontinued Operations".

The Group recognizes in its consolidated statement of profit or loss for its share of results of
operations of the associate and in its other comprehensive income for its share of changes in other
comprehensive income of associate.

Losses of an associate in excess of the Group's interest in that associate (which includes any long-
term interests that, in substance, form part of the Group's net investment in the associate) are not
recognized except to the extent that the Group has an obligation or has made payments on behalf of
the associate. Such long-tenn interests that, in substance, form part of the Group's net investment in
the associate are accounted for in accordance with IFRS 9 Financial Instruments. The Group first
applies impairment losses, if any, in accordance with IFRS 9 before applying share of losses of an
associate to such long-term interests.
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3. 17 Investment in associates (Continued)

Gains or losses arising from transactions with associates are eliminated against the investment in the
associate to the extent of the Group's interest in the associate.

The difference in reporting dates of the associates and the Group is not more than three months.
Adjustments are made for the effects of significant transactions or events that occur between that
date and the date of the Group's consolidated financial statements. The associate's accounting
policies conform to those used by the Group for like transactions and events in similar circumstances.

Any excess of the cost of acquisition over the Group's share of the net fair value of the identifiable
assets, liabilities and contingent liabilities of the associate recognized at the date of acquisition is
recognized as goodwill. The goodwill is included within the carrying amount of the investment in
associates and is assessed for impairment as part of the investment. If the cost of acquisition is lower
than the Group's share of the net fair value of the identifiable assets, liabilities and contingent
liabilities, the difference is recognized immediately in consolidated statement of profit or loss.

The Group determines at each reporting date whether there is any objective evidence that the
investment in associate is impaired and determine if necessary, to recognize any impairment loss
with respect to the investtnent. If there is such evidence, the entire carrying amount of the investment
(including goodwill) is tested for impairment and the Group calculates the anount of impairment as
the difference between the recoverable amount of the associate and its carrying value and recognizes
the amount in consolidated statement of profit or loss. Any reversal of that impairment loss is
recognized to the extent that the recoverable amount of the investment subsequently increases.

Upon loss of significant influence over the associate, the Group measures and recognizes any
retaining investment at its fair value. Any difference between the carrying amount of the associate
upon loss of significant influence and the fair value of the retaining investment and proceeds from
disposal is recognized in consolidated statement of profit or loss.

3. 18 Financial instruments

The Group classifies its financial instruments as financial assets and financial liabilities. Financial
assets and financial liabilities are recognized when the Group becomes a party of the contractual
provisions of such instruments.

Financial instruments are classified as liabilities or equity in accordance with the substance of the
contractual arrangement. The interests, distributions, profits, and losses relating to financial
instrument classified as liabilities are included as expense or income. Distributions to holders of
financial instruments classified as equity are charged directly to equity. Financial instruments are
recorded at net when the Group has a legally enforceable right to settle the assets and liabilities at
net and intends to settle either on a net basis or to realize the asset and settle the liability
simultaneously.

Financial assets and financial liabilities carried on the consolidated statement of financial position
include financial assets at fair value through other comprehensive income, accounts receivable and
other debit balances, financial assets at fair value through profit or loss, cash and cash equivalents,
term loans, accounts payable and other credit balances and bank overdraft.
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3. 18 Financial instruments (Continued)

Financial assets:

Recognition, initial measurement and derecognition
To determine their classification and measurement category, IFRS 9 requires all financial assets,
except equity instruments and derivatives, to be assessed based on a combination of the entity's
business model for managing the assets and the instruments' contractual cash flow characteristics.

The Group determines its business model at the level that best reflects how it manages groups of
financial assets to achieve its business objectives and in order to generate contractual cash flows. That
is, whether the Group's objective is solely to collect the contractual cash flows from the assets or is to
collect both the contractual cash flows and cash flows arising from the sale of assets. If neither of these
is applicable (e. g. financial assets are held for trading purposes), then the financial assets are classified
as part of'Sell' business model and measured at FVPL. The Group's business model is not assessed
on an instrument-by-instrument basis, but at a higher level of aggregated portfolios.

Purchases and sales of those financial assets are recognized on trade-date - the date on which the
Group commits to purchase or sell the asset. Financial assets are initially recognized at fair value plus
transaction costs for all financial assets not carried at FVPL.

A financial asset is derecognized either when: the contractual rights to receive the cash flows from the
financial asset have expired; or the Group has transferred its rights to receive cash flows from the
financial asset and either (a) has transferred substantially all the risks and rewards of ownership of the
financial asset, or (b) has neither transferred nor retained substantially all the risks and rewards of the
financial asset, but has transferred control of the financial asset. Where the Group has retained control,
it shall continue to recognize the financial asset to the extent of its continuing involvement in the
financial asset.

Classification of financial assets
Financial assets are classified in the consolidated financial statements into the following categories
upon initial recognition:

Debt instruments at amortized cost.
- Debt instruments at fair value through other comprehensive income.
- Equity instruments at fair value through other comprehensive income.
- Equity instruments at Fair value through profit or loss.

Subsequent measurement

Debt instruments at amortized cost
A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at fair value through profit or loss:
- It is held within a business model whose objective is to hold assets to collect contractual cash flows;

and
- Its contractual terms give rise on specified dates to cash flows that are solely payments of principal

and interest on the principal amount outstanding.

Debt instruments measured at amortized cost are subsequently measured at amortized cost using the
effective yield method adjusted for impairment losses if any. Gains and losses are recognized in
consolidated statement of profit or loss when the asset is derecognized, modified or impaired.
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3. 18 Financial instruments (Continued)

Financial assets: (Continued)

Subsequent measurement (Continued)
Financial assets carried at amortised cost consist of cash and cash equivalents and accounts receivable
and other debit balances classified as debt instruments at amortized cost.

Cash and cash e uivalents
Cash and cash equivalents comprise cash on hand and at banks and other short-term highly liquid
investments with original maturities of three months or less that are readily convertible to a known
amount of cash and are subject to an insignificant risk of changes in value.

Trade receivables
Trade receivables are amounts due from customers for merchandise sold or services performed in
the ordinary course of business and recognized initially at fair value and subsequently measured at
amortized cost using the effective interest method, less provision for impairment.

Receivables which are not categorised under any of the above are classified as "other debit balances".

E uitv instruments at rair value throu 'h other corn- rehensive income FVOCI

Upon initial recognition, the Group may elect to classify irrevocably some of its equity instruments at
FVOCI when they meet the definition of Equity under IAS 32 Financial Instruments: Presentation and
are not held for trading. Such classification is determined on an instrument-by- instrument basis.

Gains and losses on these equity instruments are never recycled to consolidated statement of profit or
loss. Dividends are recognized in consolidated statement of profit or loss when the right of the payment
has been established, except when the Group benefits from such proceeds as a recovery of part of the
cost of the instrument, in which case, such gains are recorded in OCI. Equity instruments at FVOCI
are not subject to an impairment assessment. Upon disposal, cumulative gains or losses are reclassified
from cumulative changes in fair value to retained earnings in the statement of changes in equity.
Interest income and dividends are recorded in consolidated statement of profit or loss.

The financial assets at FVOCI represent quoted and unquoted equity investments and funds and
portfolios.

Financial assets at FVPL
The Group classifies financial assets as held for trading when they have been purchased or issued
primarily for short-term profit making through trading activities or form part of a portfolio of financial
instruments that are managed together, for which there is evidence of a recent pattern of short-term
profit taking. Held-for-trading assets are recorded and measured in the consolidated statement of
financial position at fair value. In addition, on initial recognition, the Group may irrevocably designate
a financial asset that otherwise meets the requirements to be measured at amortized cost or at FVOCI
as at FVPL if doing so eliminates or significantly reduces an accounting mismatch that would
otherwise arise.

Changes in fair value, gain on disposal, interest income and dividends are recorded in consolidated
statement of profit or loss according to the terms of the contract, or when the right to payment has
been established.

The financial assets at FVPL are represented in quoted and unquoted equity investments and funds.
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3.18 Financial instruments (Continued)

Financial assets: (Continued)

Impairment of financial assets
The Group recognizes an allowance for expected credit losses (ECL) for all debt insfa-uments not held
at fair value through profit or loss.

ECLs are based on the difference between the contractual cash flows due in accordance with the
contract and all the cash flows that the Group expects to receive. The shortfall is then discounted at an
approximation to the asset's original effective interest rate.

For trade and other receivables, the Group has applied the standard's simplified approach and has
calculated ECLs based on lifetime expected credit losses. Accordingly, the Group does not track
changes in credit risk and assesses impairment on a collective basis. The Group has established a
provision matrix that is based on the Group's historical credit loss experience, adjusted for forward-
looking factors specific to the customers and the economic environment. Exposures were segmented
based on common credit characteristics such as credit risk grade, geographic region and industry,
delinquency status and age of relationship where applicable.

Measurement of the expected credit losses is determined by a probability-weighted estimate of credit
losses over the expected life of the financial instrument. ECLs for financial assets measured at
amortized cost are deducted from the gross carrying amount of the assets and charged to consolidated
statement of profit or loss. For debt instruments at FVOCI, the loss allowance is charged to
consolidated statement of profit or loss.

Financial liabilities:

All financial liabilities are initially recognized at fair value and in case of loans, borrowings and
creditors directly attributable transactions costs are discounted. All financial liabilities are
subsequently measured at fair value through profit or loss or at amortised cost using the effective
interest rate method.

Accounts avable
Accounts payable include trade and other payables. Trade payables are obligations to pay for goods
or services that have been acquired in the ordinary course of business from suppliers. Trade payables
are recognized initially at fair value and subsequently measured at amortized cost using the effective
interest method. Accounts payable are classified as current liabilities if payment is due within one
year or less (or in the normal operating cycle of the business if longer). If not, they are presented as
non - current liabilities.

Borrow in s

Borrowings are recognized initially at fair value, net of transaction costs incurred. Borrowings are
subsequently stated at amortized cost; any difference between the proceeds (net of transaction costs)
and the redemption value is recognized in consolidated statement of profit or loss over the period of
the borrowings using the effective interest method.

Fees paid on the establishment of loan facilities are recognized as transaction costs of the loan to the
extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is
deferred until the draw-down occurs. To the extent there is no evidence that it is probable that some
or all of the facility will be drawn down, the fee is capitalized as a pre-payment for liquidity services
and amortized over the period of the facility to which it relates.
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3. 18 Financial instruments (Continued)

Financial liabilities: (Continued)

Dereco nition o mancial liabilities

A financial liability is derecognized when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as a derecognition of the original liability and the recognition of a
new liability, and the difference in the respective carrying amounts is recognized in consolidated
statement of profit or loss.

Oftsettinv of financial assets and liabilities
Financial assets and financial liabilities are offset and the net amount reported in the consolidated
statement of financial position if, and only if, there is a currently enforceable legal right to offset the
recognized amounts and there is an intention to settle on a net basis, or to realise the assets and settle
the liabilities simultaneously.

3. 19 Inventories

Inventories are stated at the lower of cost or net realisable value. Cost includes a!! expenses directly
attributable to the manufacturing process as well as suitable portions of related production overheads,
based on normal operating capacity. Cost of finished goods is calculated using first-in first-out
method. For other items of inventory, cost is calculated using the weighted average cost method.

Net realizable value is the estimated selling price in the ordinary course of business less the costs of
completion and selling expenses. Write-down is made for obsolete and slow-moving items based on
their expected future use and net realizable value.

3.20 Fair value of financial instruments

The fair value of financial instruments that are traded in active markets at each reporting date is
determined by reference to quoted market prices or dealer price quotations (bid price for long
positions and ask price for short positions), without any deduction for transaction costs.

For financial instruments not traded in an active market, the fair value is determined using appropriate
valuation techniques. Such techniques may include using recent arm's length market transactions;
reference to the current fair value of another instrument that is substantially the same; a discounted
cash flow analysis or other valuation models.

3.21 Equity, reserves and other equity items

Share capital represents the nominal value of shares that have been issued and paid up.

Reserves (statutory and voluntary) represent retained amounts from annual profits being withheld in
such accounts by virtue of requirements established in the Parent Company's Memorandum of
Incorporation and Articles of Association and Companies' law and its Executive Regulations.
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3.21 Equity, reserves and other equity items (Continued)

Other components of equity include the following:
. Foreign currency translation reserve - comprises foreign currency translation differences arising

from the translation of financial statements of the Group's foreign entities into Kuwaiti Dinars.
. Fair value reserve of financial assets at FVOCI - comprises gains and losses relating to financial

assets at fair value through other comprehensive income.
. Other reserves - mainly comprises gains and losses arising from partial acquisition and disposal of

subsidiaries and change in other reserves of associates.

Accumulated losses include current year loss and prior period accumulated losses.

3.22 Share premium

This represents cash received in excess of the par value of the shares issued. The share premium is
not available for distribution except in cases stipulated by law.

3.23 Treasury shares

Treasury shares consist of the Parent Company's own shares that have been issued, subsequently
reacqui'red by the Group and not yet reissued or cancelled. The treasury shares are accounted for
using the cost method. Under the cost method, the weighted average cost of the shares reacquired is
charged to a contra equity account. When the treasury shares are reissued, gains are credited to a
separate account in shareholders' equity (treasury shares reserve) which is not distributable. Any
realized losses are charged to the same account to the extent of the credit balance on that account.
Any excess losses are charged to retained earnings, reserves, and then share premium respectively.
Gains realized subsequently on the sale of treasury shares are first used to offset any recorded losses
in the order of share premium, reserves, retained earnings and the treasury shares reserve account.
No cash dividends are paid on these shares. The issue of bonus shares increases the number of
treasury shares proportionately and reduces the average cost per share without affecting the total cost
of treasury shares.

Where any Group's company purchases the Parent Company's equity share capital (treasury shares),
the consideration paid, including any directly attributable incremental costs is deducted from equity
attributable to the Parent Company's equity holders until the shares are cancelled or reissued. Where
such shares are subsequently reissued, any consideration received, net of any directly attributable
incremental transaction costs, is included in equity attributable to shareholders of the Parent
Company.

3.24 Dividend distribution to shareholders

The Group recognizes a liability to make cash and non-cash distributions to shareholders of the
Parent Company when the distribution is authorized and the distribution is no longer at the discretion
of the Group. A distribution is authorized when it is approved by the shareholders of the Parent
company at the Annual General Meeting. A corresponding amount is recognized directly in equity.

Upon distribution of non-cash assets, any difference between the fair value of the liability and the
carrying amount of the assets distributed is recognized in the consolidated statement of profit or loss.

Distributions for the year that are approved after the reporting date are disclosed as an event after the
date of the consolidated statement of financial position.
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3.25 Employees' end of service benefits

The Group provides end of service benefits to its employees. The entitlement to these benefits is
based upon the employees' final salary and length of service, subject to the completion of a minimum
service period in accordance with relevant labour law and the employees' contracts. The expected
costs of these benefits are accrued over the period of employment. This liability, which is unfunded,
represents the amount payable to each employee as a result of termination on the reporting date.

With respect to its Kuwaiti national employees, the group makes contributions to the Public
Institution for Social Security calculated as a percentage of the employees' salaries. The group's
obligations are limited to these contributions, which are expensed when due.

3.26 Foreign currency translation

Functional and presentation currency
Each entity in the Group determines its own functional currency and items included in the
consolidated financial statements of each entity are measured using that functional currency.

Foreign currency transactions and balances
Foreign currency transactions are translated into the functional currency of the respective group
entity, using the exchange rates prevailing at the dates of the transactions (spot exchange rate).
Foreign exchange gains and losses resulting from the settlement of such transactions and from the
remeasurement of monetary items denominated in foreign currency at year-end exchange rates are
recognised in consolidated statement of profit or loss. Non-monetary items are not retranslated at
year-end and are measured at historical cost (translated using the exchange rates at the transaction
date), except for non-monetary items measured at fair value which are translated using the exchange
rates at the date when fair value was determined.

Foreign operations
In the Group's consolidated financial statements, all assets, liabilities and transactions of Group
entities with a functional currency other than the KD are translated into KD upon consolidation. The
functional currency of the entities in the Group has remained unchanged during the reporting period.

On consolidation, assets and liabilities have been translated into KD at the closing rate at the
reporting date. Goodwill and fair value adjustments arising on the acquisition of a foreign entity have
been treated as assets and liabilities of the foreign entity and translated into KD at the closing rate.
Income and expenses have been translated into KD at the average rate over the reporting period.
Exchange differences are charged/credited to other comprehensive income and recognised in the
foreign currency translation reserve in equity. On disposal of a foreign operation, the related
cumulative translation differences recognised in equity are reclassified to consolidated statement of
profit or loss and are recognised as part of the gain or loss on disposal.

3.27 Provisions

A provision is recognized when the Group has a present legal or constructive obligation as a result
of a past event and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.
Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best
estimate. Where the effect of the time value of money is material, the amount of a provision is the
present value of the expenditures expected to be required to settle the obligation. Provisions are not
recognized for future operating losses.
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3.28 Contingent assets and liabilities

Contingent liabilities are not recognized in the consolidated financial statements unless it is probable
as a result of past events that an outflow of economic resources will be required to settle a present,
legal or constructive obligation; and the amount can be reliably estimated. Else, they are disclosed
unless the possibility of an outflow of resources embodying economic losses is remote.

Contingent assets are not recognized in the consolidated financial statements but disclosed when an
inflow of economic benefits as a result of past events is probable.

3.29 Leases

The Grou as a lessor
Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor
are classified as operating leases. Other lease contracts are classified as financing leases. The
detennination of whether an arrangement is, or contains a lease is based on the substance of the
arrangement and requires an assessment of whether the fulfillment of the arrangement is dependent
on the use of a specific asset or assets and the arrangement conveys a right to use the asset.

Operating lease
Rental income from operating leases is recognised on a straight-line basis over the lease ten-n.
Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying
amount of the leased asset and recognised on a straight-line basis over the lease term.

Grou as a lessee
The Group assesses whether a contract is or contains a lease, at inception of the contract. The Group
recognizes a right-of-use asset and a corresponding lease liability with respect to all lease
arrangements in which it is the lessee.

Ri ht of use assets
The Group recognizes right of use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right of use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any re-measurement of lease liabilities, the
cost of right of use assets includes the amount of lease liabilities recognized, initial direct costs
incurred, and lease payments made at or before the commencement date less any lease incentives
received. Unless the Group is reasonably certain to obtain ownership of the leased asset at the end
of the lease term, the recognized right of use assets are depreciated on a straight-line basis over the
shorter of its estimated useful life and the lease term. Right of use assets are subject to impairment.

Lease liabilities
At the commencement date of the lease, the Group recognizes lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in-substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under residual
value guarantees. The lease payments also include the exercise price of a purchase option
reasonably certain to be exercised by the Group and payments of penalties for terminating a lease,
if the lease term reflects the Group exercising the option to terminate. The variable lease payments
that do not depend on an index or a rate are recognized as expense in the period on which the event
or condition that triggers the payment occurs.
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3. 29 Leases (Continued)

Grou as a lessee Continued

Lease liabilities Continued

In calculating the present value of lease payments, the Group uses the incremental borrowing rate
at the lease commencement date if the interest rate implicit in the lease is not readily determinable.
After the commencement date, the amount of lease liabilities is increased to reflect the accretion of
profit and reduced for the lease payments made. In addition, the carrying amount of lease liabilities
is remeasured if there is a modification, a change in the lease term, a change in the in-substance
fixed lease payments or a change in the assessment to purchase the underlying asset.

Short-term leases and leases of low-value assets
The Group applies the short-term lease recognition exemption to its short-term leases of property
and equipment (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies the lease of low-value
assets recognition exemption to leases of office equipment that are considered of low value. Lease
payments on short-term leases and leases of low-value assets are recognized as expense on a
straight-line basis over the lease term.

3.30 Related party transactions

Related parties consist of major Shareholders, subsidiaries, associates, directors, executive officers,
their close family members and companies of which they are principal shareholders. All related party
transactions are to be approved by management.

4. Material accounting judgments and key sources of estimation uncertainty

In the application of the Group's accounting policies, which are described in Note 3, the management
is required to make judgments, estimates and assumption about the carrying amounts of assets and
liabilities that are not readily apparent from other sources. The estimates and associated assumptions
are based on historical experience and other factors that are considered to be relevant. Actual results
may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period or in the period of the revision and futiire periods if the revision affects both current and future
periods.

Material accounting judgments

In the process of applying the Group's accounting policies, management has made the following
Material judgments, which have the most Material effect on the amounts recognised in the
consolidated financial statements:

Classi ication o inancial assets
On acquisition of a financial asset, the Group decides whether it should be classified as "at fair value
through profit or loss", "at fair value through other comprehensive income" or "at amortised cost".
IFRS 9 requires all financial assets, except equity instruments and derivatives, to be assessed based
on a combination of the Group's business model for managing the assets of the instmment's
contractual cash flow characteristics. The Group follows the guidance of IFRS 9 on classilying its
financial assets and is explained in Note 3.
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4. Material accounting judgments and key sources of estimation uncertainty (Continued)

Material accounting judgments (Continued)

The Grou 's status as a rind al
The Group regularly conducts a revision and assessment to determine whether its current status as a
principal or an agent in its commercial transactions has changed. Such revision and assessment cover
any change in the overall relationship between the Group and other parties dealing with the Group,
which may mean that its current status as a principal or an agent has changed. Such as if changes
occurred to rights of the Group or other parties, the Group would reconsider its current status as a
principal or an agent. Initial assessment considers market conditions that originally led the Group to
consider itself as principal working as a main principal or an agent in arrangements of revenues
contracts. The Group concluded that it works as a main principal in all contracts and arrangements
leading to revenues to the Group.

Revenue reco ition

Revenue is recognized to the extent it is probable that the economic benefits will flow to the Group
and the revenue can be reliably measured. The determination of whether the revenue recognition
criteria as specified under IFRS 15 and revenue accounting policy explained in Note 3.5 are met
requires Material judgment.

Classi ication o ro erties
Upon acquisition of properties, the Group classifies the properties into one of the following
categories, based on the intention of the management for the use of the properties:

Pro erties iinder develo went

When the intention of the Group is to develop lands and properties in order to sell it in the future,
both the land and the construction costs are classified as properties under development.

Pro erties held or tradin
When the intention of the Group is to sell properties in the ordinary course of business, the
properties is classified as properties held for trading.

Investment ro erties

When the intention of the Group is to earn rentals from properties or hold it for capital
appreciation or if the intention is not determined for properties, the properties are classified as
investment properties.

Provision or ex ected credit losses and invento
The determination of the recoverability of the amount due from customers, marketable of inventory
and the factors determining the impairment of the accounts receivable and inventory involve Material
judgments.

Control assessment
When determining control over an investee, management considers whether the Group has a 'de
facto' power to control an investee if it holds less than 50% of the investee's voting rights. The
assessment of the investee's relevant activities and the ability to use the Group's power to affect the
investee's variable returns requires Material judgment.

Si i leant in uence assessment

When determining significant influence over an investee, management considers whether the Group
has the power to participate in the financial and operating policy decisions of the investee if it holds
less than 20% of the investee's voting rights. The assessment, which requires Material judgment,
involves consideration of the Group's representation on the investee's board of directors,
participation in policy making decisions and material transactions between the investor and investee.
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4. Material accounting judgments and key sources of estimation uncertainty (Continued)

Material accounting judgments (Continued)

Leases

Material opinions on requirements for applying IFRS 16 include, among others, the following:
. Determine whether the contract (part thereof) contains a lease.
. Determine whether it is reasonably certain that extension or termination option will be exercised.
. Classification of lease agreements (when the entity is the lessor).
. Determine whether the variable payments are substantially fixed.
. Determine whether there are multiple leases in the arrangement.
. Determine the sale price of leased and non-leased items.

Estimates uncertainty

Information about estimates and assumptions that have the most Material effect on recognition and
measurement of assets, liabilities, income and expenses is provided below. Actual results may be
substantially different.

Use ul lives o de reciable assets
Management reviews its estimate of the useful lives of depreciable assets at each reporting date,
based on the expected utility of the assets. Uncertainties in these estimates relate to technical
obsolescence that may change the utility of certain software and equipment.

Im airment o associates

After application of the equity method, the Group determines whether it is necessary to recognise
any impairment loss on the Group's investment in its associated companies, at each reporting date
based on existence of any objective evidence that the investment in the associate is impaired. If this
is the case the Group calculates the amount ofimpainnent as the difference between the recoverable
amount of the associate and its carrying value and recognises the amount in the consolidated
statement of profit or loss.

Leases
Key sources of estimation uncertainty in the application of IFRS 16 include, among others, the
following:
. Estimation of the lease term;

. Determination of the appropriate rate to discount the lease payments;

. Assessment of whether a right-of-use asset is impaired.

Fair value o tin uoted mancial assets
If the market for a financial asset is not active or not available, the Group establishes fair value by
using valuation techniques which include the use of recent arm's length transactions, reference to
other instruments that are substantially the same, discounted cash flow analysis, and option pricing
models refined to reflect the issuer's specific circumstances. This valuation requires the Group to
make estimates about expected future cash flows and discount rates that are subject to uncertainty.

Valuation o investment ro erties
The Group carries its investment properties at fair value, with change in fair values being recognized
in the consolidated statement of profit or loss. The fair value of investment property is detennined
by real estate valuation experts using recognized valuation techniques and the principles ofIFRS 13.
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4. Material accounting judgments and key sources of estimation uncertainty (Continued)

Estimates uncertainty (Continued)

Valuation o investment ro erties continued
Two main methods were used to determine the fair value of the investment properties:
- Income approach, where the property's value is estimated based on the income produced and is

computed by dividing the property's net operating income by the expected rate of return on the
property in the market, known as 'Capitalization Rate'.

- Comparative analysis is based on the assessment made by an independent real estate appraiser
using values of actual deals transacted recently by other parties for properties in a similar location
and condition and based on the knowledge and experience of the real estate appraiser.

Impairment o non-iinancial assets
Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable
amount, which is the higher of its fair value less costs to sell and its value in use. The fair value less
costs to sell calculation is based on available data from binding sales transactions in an arm's length
transaction of similar assets or observable market prices less incremental costs for disposing of the
asset. The value in use calculation is based on a discounted cash flow model. The cash flows are
derived from the budget for the next five years and do not include restructuring activities that the
Group is not yet committed to or significant future investments that will enhance the asset's
performance of the cash generating unit being tested. The recoverable amour. t is most sensitive to
the discount rate used for the discounted cash flow model as well as the expected future cash inflows
and the growth rate used for extrapolation purposes.

Provision or ex ected credit losses o trade receivables and other debit balances

The Group uses a provision matrix to calculate ECLs for fa-ade receivables and other debit balances.
The provision rates are based on days past due for groupings of various customer segments that have
similar loss patterns (i.e., by geographical region, services type, customer and type). The provision
matrix is initially based on the Group's historical observed default rates.

The Group calibrate the matrix to adjust the historical credit loss experience with forward-looking
information.

For instance, if forecast economic conditions (i. e., gross domestic product, stock market
capitalization) are expected to deteriorate over the next year which can lead to an increased number
of defaults in the brokerage sector, the historical default rates are adjusted. At every reporting date,
the historical observed default rates are updated and changes in the forward-looking estimates are
analysed.

The assessment of the correlation between historical observed default rates, forecast economic

conditions and ECLs is a significant estimate. The amount of ECLs is sensitive to changes in
circumstances and of forecast economic conditions. The Group's historical credit loss experience
and forecast of economic conditions may also not be representative of customer's actual default in
the future. The information about the ECL on the Group's trade receivables and other debit balances
is disclosed in Note 12.
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5. Investment in subsidiaries

The consolidated financial statements include the financial statements of the Parent Company and
the following subsidiaries (together the "Group"):

Held directly:
Global Projects Holding Company -
W. L.L. ("GPHC") (a)
Specialized Environmental Services
Company - W.L.L. ("SES") (a)
Global Professional General Trading
Building Material and Equipment of
construction and Real Estate Company -
W.L.L.
Privatization Agriculture Contracting
Company -W.L.L. (a)
Global Privatization Medical Company
- W.L.L (a)
Global Specialized for Electrical Energy
Company - W.L.L (a)
Specialized Education for Establishing
Schools Company - W.L.L (a)
Daytona for Advertising Publishing
Distribution and Production Company -
W.L.L. (a)

Privatization Holding Company -
W.L.L. (Jordan)

PHC Renovation - LLC

Skills Entertainment for Theatrical

production Company - W.L.L
Abyar Gulf Company for General
Trading and Contracting - W.L.L.
("Abyar")(b)

Al Takhsis Al Mutamada General
Trading and Contracting Company-
W.L.L. (a)

Held through GPHC:

Elogics System Company - S.P.C
Fairy Hub General Trading Company
W.L.L.

Country of
incor oration

State of Kuwait

State of Kuwait

State of Kuwait

State of Kuwait

State of Kuwait

State of Kuwait

State of Kuwait

State of Kuwait
The Hashemite

Kingdom of
Jordan

USA

State of
Kuwait

State of

Kuwait

State of
Kuwait

State of
Kuwait
State of
Kuwait

Percentage of
holdin %

2023 2022

99%

99%

62%

99%

99%

99%

99%

99%

100%

100%

99%

50%

99%

100%

81. 5%

99%

99%

62%

99%

99%

99%

99%

99%

100%

100%

99%

50%

99%

100%

81.5%

Activities

Investment

Investment

General trading
and investment

General trading
and contracting

Medical services

Electric power
generation
Educational

services

Advertising and
publishing

Manufacturing

Real estate

Organizing
exhibitions,
conferences and

theatre production

General trading an(
contracting

General trading an<
contracting

IT services

General trading ani
contracting
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5. Investment in subsidiaries (Continued)

a. The non-controlling interest of these subsidiaries is owned by other parties and waived in favor
of the Parent Company. Accordingly, the Parent Company consolidated this subsidiaries as
wholly owned subsidiaries.

b. The Group classified its 50% investment in "Abyar Gulf Company for General Trading and
Contracting - W.L.L. ("Abyar")" as investment in subsidiary since the management believes the
Group has the power to control the investee through key management which is also a significant
owner.

Subsidiaries with material non-controllin interests:

The Group's following subsidiaries have material non-controlling interests:

Ownership interests
held bv the non- Loss Attributable to non-

controllin interests controllin interests

Abyar Gulf Company for General
Trading and Contracting - W. L.L.
Individual immaterial subsidiaries with

non-controlting interests

2023 2022 2023
% % KD

50% 50% (1, 182,078)

(23, 253

(1, 205, 331

2022
KD

Carrying value of
Non-controlling

interests

2023 2022
KD KD

(1, 046,480) (2,499,931) (1,317, 853)

(36, 324) (473, 738) (452, 967)

(1, 082, 804) (2,973, 669 1,770, 820

Summarized financial information ofAbyar Gulf Company for General Trading and Contracting -
W.L.L. before inter-group eliminations, are set out below:

Statement o mancial osition:

Non-current assets

Current assets

Total assets

Non-current liabilities
Current liabilities

Total liabilities

Net assets

Ownership interest held by non-controlling interests (%
Net assets attributable to non-controlling interests

Statement o ro it or loss:

Revenue

Expenses
Net loss

Ownership interest held by non-controlling interests (%
Loss attributable to non-controlling interests

2023
KD

1,312, 127
5,508, 500
6,820,627

288,891
11,531,598
11,820,489
(4,999, 862)

50%
(2,499,931)

2023
KD

1,042,261
3,406, 416

(2,364,155)
50%

1,182,078

2022
KD

1,511, 733
6,820, 301
8,332,034

270,262
10,697, 478
10,967, 740

(2, 635, 706)
50%

(1,317,853)

2022
KD

2,647, 156
(4,740, 116
(2, 092, 960)

50%
(1,046,480
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6. General and administrative expenses

Staff costs
Other expenses

2023
KD

1,378, 567
795,801

2,174,368

2022
KD

1,406,895
1,051,060
2,457,955

7. Basic and diluted loss per share attributable to the Shareholders of the Parent Company

Basic and diluted loss per share attributable to Shareholders of the Parent Company is calculated by
dividing net loss for the year attributable to Shareholders of the Parent Company by the weighted
average number of shares outstanding during the year as follows:

2023 2022

Net loss for the year attributable to Shareholders of the Parent
Company (KD) (12, 212,849) (6, 288, 114)
Weighted average number of shares outstanding (Shares) 610, 000,000 610, 000, 000
Basic and diluted loss per share attributable to Shareholders of
the Parent Company (fils) (20.02 10.31)
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Î
's
s
3
u
u

.«:
'<4
CQ U

cd

^
1
f
u

'CL

I
I

f-1
U-l

U-l

s
5
&fl

t-~
n

I
>,
ID
^

.s
y's

J=
u

M

ni
Crt

I
-0

s

I
'5
u

l£

c
5

I
in
3

^
r^
0

cd

"3

'»->

I
s

g

a
£
s
£

m

<
®̂
f<I
t.

^
s
s
^
^^

fn
+d
5
GO
ea

I
is

sa
m

I
B
>

^
I
+d
'5
z

fQ
C3'
N

I
I
I
Q

fT)
+d
a

I"
<

r<
<
0̂
(S

I
I
j
6

m
-M
«

1»
<

+->

I
0
p
§
.g

I
s.

^3
s"

T3

§

a.

^
I
2

&-



Privatization Holding Company - K.P. S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements

For the year ended 3 1 December 2023

9. Intangible assets

Cost:
Balance as at 31 December 2021, 2022, 2023

Accumulated amortisation:

Balance as at 31 December 2021
Charge for the year (a)
Balance as at 31 December 2022

Charge for the year (a)
Balance as at 31 December 2023

Net book value:

As at 31 December 2023

As at 31 December 2022

a) Amortization charged are allocated to cost of sales and services.

10. Investment in associates

The details of the Group's investment in associates are as follows:
Country of

Name of the corn an

Kuwait Building Materials Manufacturing
Company -K.S.C.C. ("KBMMC")

First Equilease for Equipment and Transportation -
K.. S.C. (Closed) ("FTC") (a)

Kingdom Electricity for Energy Investments -
(PSC)

Nawand Communications Holding Company -
BSC (Closed) ("Nawand") (a)

Kuwait Pillars for Financial Investment Company
-K.S.C.C.C'KPFI") [Fomieriy Strategia
Investment Company - KPSC ("Strategia")]

National Industries Company - (K. S.C.P) (a)

Middle East Complex for Eng., Electronics &
Heavy Industries - PLC ('-MECE")

Privatization Engineering General Building
Contractmg Company -WLL (b)

J3 for management & development of lands and
real estate Company -WLL

TV-Shows
KD

2,063, 078

1,927, 433
123, 173

2,050, 606
12,464

2,063,070

8

12,472

Total

KD

2,063,078

1,927, 433
123, 173

2,050,606
12,464

2,063, 070

8

12,472

incor oration

State of Kuwait

State of Kuwait

The Hashemite

Kingdom of
Jordan

Kingdom of
Bahrain

State of Kuwait

State of Kuwait

The Hashemite

Kingdom of
Jordan

State of Kuwait

State of Kuwait

E~uit"
2023

46. 99%

16%

30%

17.3%

42. 98%

14. 10%

48. 37%

51%

32. 5%

interest %
2022

46. 99%

16%

30%

17. 3%

42. 98%

14. 10%

48. 37%

51%

32. 5%

Activities

Building materials

Transportation
services

Energy and
industrial projects

Telecom services

Investments

Manufacturing and
marketing building
materials

General trading and
contracting

General Building
Contracting

PPP project with a
residential and a

mall component
(BOT)
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Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements

For the year ended 3 1 December 2023

10. Investment in associates (Continued)

a) Investment in FTC, Nawand and NIC have been classified as investment in associates since the
Group exercises significant influence over these companies through representations on their
Board of Directors and participation in their decision-making process in relation to their financial
and operating policies.

b) The Group exercises significant influence over Privatization Engineering General Building
Contracting Company for General Contracting - W.L.L. through participation in the decision-
making process in relation to their financial and operating policies.

Movement in investment in associates during the year is as follows:

31
December

2023
KD

56,955,141
1,320,600

(1,922,037)
(1,724,302)
(4,763,932)

(Restated)
31 December

2022
KD

53, 413, 644
5,615.694

(2,270,390)
1, 831, 550

(2, 643, 578)

(Restated)
1 January

2022
KD

48, 958, 177
2,849.420

(2, 148,900)

3, 173, 351

79,810

22,955

(682,845)

264, 223

61, 445

(67, 041)

452,969
318,652

50,739,856

1, 293, 939
132. 904

56,955, 141

544, 347

(246, 158)

289, 003
53,413, 644

Balance at beginning of the year
Additions (a)
Disposals
Cash dividends received from associates

Group's share of results from associates
Impairment loss (b)
Group's share of other comprehensive income / (loss)
from associates' cumulative changes in fair value
Group's share of other comprehensive income / (loss)
from associates' foreign currency translation
adjustment
Group's share of other comprehensive income from
associates' other reserves

Other reserves

Adjustment due to loss from downstream
transaction

Balance at end of the year

a) Additions during the year ended 31 December 2023 mainly represent additions in J3 For
Management &Development of Lands and Real Estate Company - W.L.L. paid by a related party of
KD 1, 137, 500.

b) As at 31 December 2023, The fair value of the Group's investment in "National Industries Company
- K.P.S.C. (NIC)" based on quoted exchange market prices was KD 7,522,020, and the carrying
value of this associate exceeds its market price. Accordingly, the group concluded that this should
be tested for impairment.

The recoverable amount of NIC has been determined through management impairment assessment.
Accordingly, the Group's management approved to record of an impairment loss ofKD 4, 763,932
which represents the associate' goodwill.

Certain associates are quoted and listed in exchange markets. The carrying amount of the Group's
investment in these listed associates is KD 12, 558, 476 (2022: KD 21, 393, 750) and its market value
is KD 11,299,027 as at 31 December 2023 (2022: KD 14,057,672).

Investment in associates amounting to KD 37, 645, 022 (2022: KD 49, 215, 568) is secured against
certain tenn loans (Note 1 8).
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Privatization Holding Company - K.P. S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements

For the year ended 3 1 December 2023

11. Financial assets at fair value through other comprehensive income

Quoted securities
Unquoted securities
Funds and portfolios

31 December

2023
KD

372,914
354, 463
453,453

1,180,830

31 December
2022

KD

412,437
946,583
598, 329

1, 957, 349

Financial assets at fair value through other comprehensive income amounting to BLD 531, 157 (2022:
KLD 1, 010,060) are secured against certain tenn loans (Note 18).

Valuation techniques of financial assets at fair value through other comprehensive income
("FVOCI") are disclosed in Note 26.

12. Accounts receivable and other debit balances
31 December 31 December

2023 2022
KD KD

Trade receivables
Due from related parties (Note 22)
Interest receivable

Prepaid expenses and accrued income
Advances to project under progress
Advances to supplier
Receivables from sale of investment in an associate
Other receivables

Provision for expected credit losses (a)

8,544,377
5,883, 170
3,000,000

64, 116
6,017,126

435,806

713,773
24,658,368
(5,490,491)
19, 167,877

9, 108, 799
4, 543, 914
3,000,000

109,648
6,017, 126

697, 491
1,201,065

651, 069
25, 329, 112
(3,424, 803)
21, 904, 309

a) The movement on provision for expected credit losses is as follows:

31 December

2023
KD

31 December

2022
KD

Balance at the beginning of the year
Charge for the year
Balance at the end of the year

3,424, 803
2,065,688
5,490,491

Accounts receivable and other debit balances are represented in the following:

31 December

2023
KB

3,337,035
87, 768

3,424,803

31 December

2022
KD

Non-current portion
Current portion

3,947,296
15,220,581
19,167,877

3,486,547
18,417, 762
21, 904, 309
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Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements

For the year ended 3 1 December 2023

13. Financial assets at fair value through profit or loss

Quoted securities
Unquoted securities
Mutual funds

At 31 December 2023, the Group held certain equity securities of related parties with a carrying value
ofKD 2,570,881 (2022: KD 2, 815,532).

Financial assets at fair value through profit or loss amounting to KD 18,265, 036 (2022: KD
18,803,252) are pledged against certain term loans (Note 18).

Valuation techniques of financial assets at fair value through profit or loss are disclosed in
Note 26.

14. Cash and cash equivalents

31 December
2023
KD

9,042,437
11,285,240

88,335
20,416,012

31 December

2022
KD

9,428,336
11, 149, 026

119,043
20, 696, 405

31 December
2023
KD

1,288,859
92,800

1,381,659

31 December

2022
KD

884, 341
162,529
30, 046

1, 076, 916

Cash on hand and at banks
Cash at portfolios
Restricted cash*

* This balance represents cash restricted against bank facilities.

15. Capital and share premium

The authorized, issued and fully paid capital is KD 61,000,000 divided into 610,000,000 shares with
a nominal value of 100 tils each and all shares are paid in cash.

Share premium represents cash received in excess of the par value of the shares issued. The share
premium is not available for distribution except in cases stipulated by law.

16. Statutory reserve

As required by the Companies Law and the Parent Company's Articles of Association, 10% of the
profit for the year attributable to shareholders of the Parent Company before contribution to Kuwait
Foundation for the Advancement of Sciences (KFAS), National Labor Support Tax (NLST), Zakat
and Board of Directors' remuneration is transferred to statutory reserve. The Parent Company may
resolve to discontinue such annual transfers when the reserve exceeds 50% of the capital. Distribution
of statutory reserve is limited to the amount required to enable the payment of a dividend of 5% of
paid up share capital to be made in years when retained earnings are not sufficient for the payment
of a dividend of that amount. Since there is a net loss for the year, there was no transfer to statutory
reserve during the year.
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Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements

For the year ended 3 1 December 2023

31 December

2023
KD

16,786,809

7, 698, 569
24, 485,378

31 December

2022
KD

17, 243, 119

5,040,332
22, 283, 451

17. Voluntary reserve

As required by the Parent Company's Articles of Association, 10% of the profit for the year
attributable to shareholders of the Parent Company before contribution to KFAS, NLST, Zakat and
Board of Directors' remuneration is transferred to the voluntary reserve. Such annual transfers may
be discontinued by a resolution of the shareholders' General Assembly upon recommendation by the
Board of Directors. Since there is a net loss for the year, there was no transfer to voluntary reserve
during the year

18. Term loans

Term loans obtained from local financial institutions and a

related party and carrying interest rate range from 1. 5% to 4%
per annum over the Central Bank of Kuwait discount rate
Term loans obtain from a foreign financial institutions and
carry interest rate range from 6. 25% to 11.25% per annum

Certain investment in subsidiaries, associates, financial assets at fair value through profit or loss and
financial assets at fair value through other comprehensive income are secured against term loans
(Note 10, 11 and 13).

Term loans are represented in the foilowing:
31 December 31 December

2023 2022
KD KD

Non-current portion
Current portion

19. Accounts payable and other credit balances

Trade payable
Due to related parties (a) (Note 22)
Fixed assets payable*
Accrued expenses and other liabilities

(a) Due to related parties balance including an amount ofKD 3, 018, 000 due to a related party and
its carry an interest rate of 1.5% over the Central Bank of Kuwait discount rate.

*Property, plant and equipment amounting to KD NIL (2022: KD 3,801,312) are secured against fixed
assets payable (Note 8).

Accounts payable and other credit balances are represented in the following:
31 December

2023

7,683,388
16,801,990
24, 485,378

31 December

2023
KD

2,672, 093
19,868,208

5,575,062
28,115,363

1, 773, 611
20, 509, 840
22, 283, 451

31 December
2022
KD

2,646,372
14,991,880

3,068, 537
5,237, 544

25,944, 333

Non-current portion
Current portion

KD

1,798,247
26,317, 116
28,115,363

31 December
2022
KD

5,891,943
20,052,390
25,944,333
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Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements

For the year ended 3 1 December 2023

20. Bank Overdraft

Bank overdraft represents a bank overdraft facility that carries an interest rate ranging from 6. 75%
to 11.5% (2022: 6% to 9.5%) per annum.

21. Annual General Assembly of the Parent Company's Shareholder

The Board of Directors' meeting held on 28 March 2024 proposed not to distribute cash dividends
and not to distribute Board of Directors' remuneration for the year ended 31 December 2023. These
proposals are subject to the approval of the Shareholders' Annual General Assembly.

The Parent Company's Shareholders' Annual General Assembly meeting held on 16 May 2023
approved the consolidated financial statements for the year ended 3 1 December 2022 and approved
not to distribute cash dividends and Board of Directors' remuneration for the year ended 31
December 2022.

The Parent Company's Shareholders' Annual General Assembly meeting held on 28 April 2022
approved the consolidated financial statements for the year ended 3 1 December 2021 and approved
not to distribute cash dividends and Board of Directors' remuneration for the year ended 3 1
December 2021. Also, it approved to set off accumulated losses ofKD 10, 587, 270 as of 3 1 December
2021 through Voluntary reserve ofKD 3,200, 595 and share premium ofKD 7,386, 675.

22. Related party transactions and balances

Related parties represent major Shareholders, associates, directors, key management personnel of the
Group and entities controlled, jointly controlled or significantly influenced by such parties. Pricing
policies and terms of these transactions are to be approved by the Group's management.

Transactions and balances with related parties included in the consolidated financial statements are
as follows:

2023 2022
Transactions included in consolidated statement of rofit or loss: KD KD

Dividend income
Interest income

Portfolio management fees
Finance costs

Balances included in consolidated statement of financial ositio

Financial assets at FVOCI
Due from related parties (Note 12)
Financial assets at fair value through profit or loss CNote 13)
Cash with portfolio manager
Term loans
Due to related parties (Note 19)

Corn ensation to ke mana ement ersonnel:

Short-term benefits
End of service benefits

53, 703
338

21,404
213,154

31 December

2023
KD

50, 608
5,883,170
2,570, 881

90,047
500,000

19,868,208

2023
KD

531,825
105,277
637, 102

76, 174
290

23, 739
139,953

31 December

2022
KD

55, 106
4,543,914
2, 815,532

113,220
500,000

14, 991, 880

2022
BCD

556,878
52,478

609,356
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Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements

For the year ended 3 1 December 2023

23. Capital commitments and contingencies

Capital commitments
Project commitments
Other commitments

31 December

2023
KD

12,782,483
930,360

13,712,843

31 December

2022
KD

14,031,203
407, 241

14,438, 444

Contingencies

A. At the reporting date, the Group has provided performance bank guarantees to a customer and
suppliers amounting to KD 2, 779, 624 (2022: KD 3, 605, 935) and to Public Authority for
Housing Welfare amounting to KD 3, 120, 180 (2022: KD 3, 120, 180) from which it is anticipated
that no material liabilities will arise.

B. The Parent Company and other parties have guaranteed other party (debtor Company)
personally against a loan ofKD 72. 6 million with National Bank of Kuwait (NBK) during 201 2.
The debtor Company subsequently signed loan renewal agreements, which the Parent Company
was not a party on it, to combine the loan with other debts of natural and legal persons. Its agreed
to a new maturity dates represented on eleven annual instalments commencing 15 June 2016
upon together with providing in-kind guarantees. The Parent Company has not renewed its
guarantee obligations in renewal agreements.

The debtor Company settled under the new agreements and the remaining balance due was KD
11, 049, 644 (excluding interest). NBK initiated execution procedures on the balance against the
debtor Company and guarantors including the Parent Company, being a guarantor. The Court
rendered a judgment in the complaint filed by the Parent Company to stop execution of the
agreement. Further, the Parent Company has filed a claim for invalidity of the agreement and
expiration of the guarantee, on 13 June 2022, a verdict had issued dismissing the case, and
judgment was appealed. On 28 September 2022 the "Court of Appeal" issued its verdict
affirming the verdict issued by the "Court of First Instance" and it's appealed in the "Court of
Cassation" and the appeal was rejected by Counseling room on 30 May 2023. The management
believes that the bank cannot implement the guarantee bond on the Parent Company at the
present time.

The Group's management believes that the Parent Company is neither a party nor obligated by
the guarantee agreement and its is not possible to estimate any financial impact that could arise
from these lawsuits. Further, according to the Group's lawyer's opinion, there is no expected
financial effect on the Group.
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Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements
For the year ended 3 1 December 2023

24. Segmental information (Continued)

Geographic information
The Group operates in two geographic regions; Kuwait and Non-Kuwait. The following table shows
the distribution of the Group's segment revenue and non-current assets by region:

Revenue
Kuwait
Non-Kuwait

2023
KD

3, 132,508
565,210

3,697,718

2022
KD

3,862,317
3, 529, 118
7, 391, 435

The revenue information above is based on the location of the assets generating the income.

Non-current assets

Kuwait

Non-Kuwait

25. Financial risk management

2023
KD

39,351,752
27, 583, 908
66,935, 660

2022
KD

42, 936, 941
30,698,850
73, 635, 791

The Group's activities expose it to variety of financial risks: market risk (including foreign currency
risk, equity price risk and interest rate risk), credit risk and liquidity risk.

The Parent Company's Board of Directors is ultimately responsible for the overall risk management
and for approving risk strategies and principles. The Group's risk management focuses on actively
securing the Group's short to medium term cash flows by minimizing the potential adverse effects
on the Group's financial perfonnance. Long term financial investments are managed to generate
lasting returns.

The Group does not enter into or trade financial instruments, including derivative financial
instruments, for speculative purposes. The most Material financial risks to which the Group is
exposed are described below.

25. 1 Market risk

a) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in foreign exchange rates.

The Group mainly operates in Kuwait and the Middle East and is exposed to foreign currency risk
arising from various foreign currency exposures, primarily with respect to US Dollar, Euro, Jordanian
Dinar, Egyptian Pound and others. The Group's financial position can be Materially affected by the
movement in these currencies. To mitigate the Group's exposure to foreign currency risk, non-
Kuwaiti Dinar cash flows are monitored.
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Privatization Holding Company - K.P. S.C. and its subsidiaries
State of Kuwait

Notes to the consolidated financial statements
For the year ended 3 1 December 2023

25. Financial risk management (Continued)

25. 1 Market risk (Continued)

a) Foreign currency risk (Continued)

The Group had the following net Material exposures denominated in foreign currencies, translated
into Kuwaiti Dinar at the closing rate:

US Dollar
Euro

Jordanian Dinar
Egyptian Pound
Others

The foreign currency sensitivity is determined based on 5%, increase or decrease in exchange rates.
If the Kuwaiti Dinar had strengthened / (weakened) against the foreign currencies assuming the above
sensitivity, then this would have the following impact on the profit or loss for the year and equity:

2023
KD

507,430)

93,462
145,242
138,880

2022
KD

1,050, 119
30,838

538, 088
177,529
152, 210

US Dollar
Euro

Jordanian Dinar
Egyptian Pound
Others

Effect on

rofit or loss

KD

±98,044

±632
±7,262

±212

2023
Effect on other
comprehensive

income

KD

±22, 673

±4,042

±6, 372

Effect on
rofit or loss

KD

±111,487
±1,542

±24, 168
±8, 876

±212

2022
Effect on other
comprehensive

income

KD

±58, 981

±2,736

±7, 398

Exposures to foreign exchange rates vary during the year depending on the volume and nature of the
transactions. Nonetheless, the analysis above is considered to be representative of the Group's
exposure to the foreign currency risk.

b) Equity price risk

Equity price risk is the risk that fair values of equity securities fluctuate as a result of changes in the
level of equity indices and the value of the individual stocks.

The Group is exposed to equity price risk mainly to its quoted securities. To manage its equity price
risk the Group diversifies its portfolio. Diversification of the portfolio is done in accordance with the
limits set by the Group.

The sensitivity analyses below have been determined based on the exposure to price risks at the
reporting date.
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25. Financial risk management (Continued)

25. 1 Market risk (Continued)

b) Equity price risk (Continued)

If prices had been 5% higher/lower, the effect on the changes in profit or loss, other comprehensive
income for the years ended 31 December 2023 and 2022 as follows:

c)

Financial assets at fair
value through other
comprehensive income
Financial assets at fair
value through profit or
loss

Interest rate risk

Effect on
profit or

loss

KD

±452, 122

Effect on other
comprehensive

income

KD

±18,646

Effect on

profit or
loss

KD

±471, 417

2022
Effect on other
comprehensive

income

KD

±20,622

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates.

The Group's exposure to the risk of changes in market interest rates relates primarily to the Group's
term loans and banks overdraft with floating interest rates as well as term deposits. The effect on
Group's profit due to (increase) / decrease in the interest rate by 25 basis points, with all variables
held constant is as follows

2023 2022
KD KD

Effect on profit or loss ±38,578 ±35, 502

The calculations are based on the group's financial instruments held at each consolidated financial
position date.

There has been no change during the year in the methods and assumption used in preparing the
sensitivity analysis

25.2 Credit risk

Credit risk is the risk that one party to a financial instrument will fail to discharge a contractual
obligation causing the other party to incur a financial loss. Financial assets which potentially subject
the Group to credit risk consist principally of cash at banks, short term bank deposits and accounts
receivable and other debit balances. Accounts receivables and other debit balances are presented net
of allowance for expected credit losses.
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25. Financial risk management (Continued)

25.2 Credit risk (Continued)

Trade receivables

The Group applies the IFRS 9 simplified model of recognizing lifetime expected credit losses for all
trade receivables as these items do not have a Material financing component. In measuring the
expected credit losses, trade receivables have been assessed on a collective basis respectively and
grouped based on shared credit risk characteristics and the days past due.

The expected loss rates are based on the payment profile for sales over the past or aging profile of
customers over the past 3-5 years before 31 December 2023 as well as the corresponding historical
credit losses during that period. The historical rates are adjusted to reflect current and forwarding
looking macroeconomic factors affecting the customer's ability to settle the amount outstanding.
However given the short period exposed to credit risk, the impact of these macroeconomic factors
has not been considered Material within the reporting period.

Trade receivables are written off (i.e. derecognized) when there is no reasonable expectation of
recovery. Failure to make payments within 365 days from the invoice date and failure to engage with
the Group on alternative payment arrangement amongst other is considered indicators of no
reasonable expectation of recovery and therefore is considered as credit impaired.

During the year ended 3 1 December 2023, the Group has recorded additional provision for expected
credit losses ofKD 2,065,688 (2022: KD 87,768).

De osits and bank balances

The Group's cash at banks and short term bank deposits measured at amortized cost are considered
to have a low credit risk and the loss allowance is based on the 1 2 months expected loss. The Group's
cash and deposits are placed with high credit rating financial institutions with no recent history of
default. Based on management's assessment, the expected credit loss impact arising from such
financial assets are insignificant to the Group as the risk of default has not increased significantly
since initial recognition.

The Group's exposure to credit risk is limited to the carrying amounts of financial assets recognized
at the consolidated financial position date, as summarized below:

Cash and cash equivalents (excluding cash on hand)
Accounts receivable and other debit balances (excluding
prepayments and advances)

31 December
2023
KD

1,375,911

12,650,829
14,026, 740

31 December
2022
KD

1,064, 239

15, 080, 044
16, 144,283

25.3 Liquidity risk

Liquidity risk is the risk that the Group will be unable to meet its liabilities when they fall due. To
limit this risk, management has arranged diversified funding sources, manages assets with liquidity
in mind, and monitors liquidity on a daily basis.
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25. Financial risk management (Continued)

25. 3 Liquidity risk (Continued)

The table below summaries the maturity profile of the Group's financial liabilities. The maturities of
financial liabilities have been determined on the basis of the remaining period from the consolidated
financial position date to the contractual maturity date.

The contractual maturity profile of the financial liabilities based on undiscounted cash flow is as
follows:

2023
Term loans
Bank overdraft

Accounts payable and other credit
balances (excluding advances)

2022
Term loans

Bank overdraft

Accounts payable and other credit
balances (excluding advances)

Less than

3 months

KD

201,687
451,834

6,688, 150
7,341, 671

1,417, 256

7,792, 499
9,209, 755

3 to 12
months

KD

16,600,303

19, 156,096
35,756^99

20,509,840

11, 766, 989
32, 276, 829

Over 1
year
KD

7.683.388

1,798,247
9,481,635

1,773, 611

5, 891,943
7,665, 554

Total
KD

24.485.378
451,834

27,642,493
52,579, 705

22,283, 451
1,417, 256

25,451,431
49, 152, 138

26. Fair value measurement

26. 1 Fair value hierarchy

Fair value represents the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date.

Financial assets and financial liabilities measured at fair value in the consolidated statement of

financial position are grouped into three levels of a fair value hierarchy.

The three levels are defined based on the observability of significant inputs to the measurement, as
follows:

. Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active
markets for identical assets or liabilities;

. Level 2 fair value measurements are those derived from inputs other than quoted prices that are
observable for the asset or liability, either directly (i. e. as prices) or indirectly (i. e. derived from
prices); and

. Level 3 fair value measurements are those derived from valuation techniques that include inputs
for the asset or liability that are not based on observable market data (unobservable inputs).
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26. Fair value measurement (Continued)

26. 2 Fair value measurement of financial instrum ents

The carrying amounts of the Group's financial assets and liabilities as stated in the consolidated
statement of financial position are as follows:

Financial assets:
Financial assets at fair value through other comprehensive
income:

Financial assets at fair value through other comprehensive
income

Financial assets at amortised cost:
Accounts receivable and other debit balances (excluding
prepayments and advances)
Cash and cash equivalents

Financial assets affair value through profit or loss:
Financial assets at fair value through profit or loss

Financiai liabilities:

Financial liabilities at amortised cost:
Term loans

Accounts payable and other credit balances (excluding advances)
Bank overdraft

31 December
2023
KD

1, 180,830

12,650,829
1,381,659

20,416,012
35,629,330

24,485^78
27,642,493

451,834
52,579, 705

31 December

2022
KD

1,957,349

15, 080, 044
1, 076, 916

20, 696, 405
38, 810, 714

22,283,451
25,451, 431

1,417,256
49, 152, 138

Management considers that the carrying amounts of all financial assets and liabilities, which are
stated at amortized cost, approximate their fair values.

The level within which the financial asset or liability is classified is determined based on the lowest
level of significant input to the fair value measurement.

The financial assets measured at fair value on a recurring basis in the consolidated statement of
financial position are grouped into the fair value hierarchy as follows:

Total
KD

372,914
453, 453
354, 463

9,042,437
88,335

11,285,240
21,596, 842

31 December 2023

Financial assets at fair value

through other comprehensive
income:

Quoted securities
Funds and portfolios
Unquoted securities

Financial assets at fair value

through profit or loss:
Quoted securities
Mutual funds

Unquoted securities

Level 1
KD

372,914

9,042,437

Level 2
KD

453, 453

88,335
856^67

Level 3
KD

354, 4<

10,428,9'
9,415,351 1,398,055 10,783,436
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26. Fair value measurement (Continued)

26.2 Fair value measurement of financial instruments (Continued)

31 December 2022

Financial assets at fair
value through other
comprehensive income:
Quoted securities
Funds and portfolios
Unquoted securities

Level 1

KD

412,437

Level 2

KD

598, 329

Level 3
KD

946, 583

Total
KD

412, 437
598,329
946,583

Financial assets at fair

value through profit or
loss:

Quoted securities
Mutual funds
Unquoted securities

9,428,336

9, 840, 773

119, 043
482, 131

1, 199, 503
10,666,895
11,613, 478

9,428,336
119, 043

11, 149, 026
22, 653, 754

During the year, there were no transfers between levels 1, 2 and 3.

27. Capital management objectives

The Group's capital management objectives are to ensure the Group's ability to continue as a going
concern and to provide adequate return to its Shareholders through the optimization of the capital
structure to reduce the cost of such financial recourses.

The capital of the Group comprises of total equity. The Group manages the capital structure and
makes adjustments in the light of changes in economic conditions and risk characteristics of the
underlying assets. In order to maintain or adjust the capital structure, the Group may adjust the
amount of dividends paid to Shareholders, return capital to Shareholders, issue new shares or sell
assets to reduce debt.

The Group monitors capital on the basis of the gearing ratio.

This ratio is calculated as net debt divided by the total equity and net debt as follows:

Term loans
Bank overdraft
Fixed assets payable
Less: Cash and cash equivalents
Net debt

Equity attributable to Shareholders of the Parent Company
Total capital and net debt
Gearing ratio

31 December

2023
KD

24,485,378
451,834

(1,381,659)
23, 555, 553
54,210, 169
77,765, 722

30.29%

31 December

2022
KD

22,283,451
1,417,256
3,068,537

(1, 076, 916)
25, 692, 328
66,245,628
91,937,956

27.95%
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28. Legal claims

There are legal cases being raised by and against the Group as of 31 December 2023 and according
to the available information, it was not possible to reliably estimate the liability due for certain cases.

29. Comparative figures

Some of the comparative figures as of 1 January 2022 have been restated to reflect recording of
provision for expected credit losses for one of the associates ofKD 2,078, 876 which was treated as
prior years adjustments.

The details of the restatement is as follows:

Investment in associates

Accumulated losses

Investment in associates

Accumulated losses

Before
restatement

KD

55, 492, 520
(10, 587,270)

Before

restatement

KD

59, 034, 017
(6,225,971)

1 January 2022
Restated
amount

KD

(2, 078, 876)
(2,078,876)

31 December 2022
Restated
amount

KD

(2,078,876)
(2,078,876)

After
restatement

KD

53,413,644
(12, 666, 146)

After
restatement

KD

56,955, 141
(8, 304, 847)
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