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Brn^nr Report on th« Intuim Condeiutd CoiuoBditcd Ftaaadd Infcnnathn

T« tke Board ofDlncton
PrtwiUatlon HoUlBg Coipiny - K.P.S.C.
StirttofKuwlt

We hive ttnnreddic accompuii^ng Interim comlnnBd uniollihted natanau of flnandBl poitUm of Priwttaation Holdii
L''K"P"S"C'<"9" famtc'»"f*»!n ""I InsutaldiuieB (togclhn'Bfemd to u "thcOmip") u 130 Jmcani,'mdiS

1. The Funit Compmy'l maiagBnent b ntponribto (br Iho pnjuMlon'ind

Rcpoitlni". Our iniponaiUliflr 1» to Bcpnat . umcliuion on UIB Imedm condniKd-cmioih£icdftiaii *i

Scape of levlew
wc. amdl'cudmlr "view ln '°">rd?ncB wldl d* Inten"t!oiul Sundnd on Review Bi8i»mient> 2410, "Review of IntBim

Infcmutlon PCTfimcd by the Independent Audjlor oftheaitiy. A mvnw oflni^mn^ari'unBoiidttBdfimmctaI
conrists ofmddiig Inquiiin, piimarily of iienom itt|miiblc fcr fimmdiluid . ccoinittiuimummd

''!ab^md^?w"vlow. p"l!cdllns' A """'*'.'. ~'^^Mly'lw~in>cope~Bum~m~«udit7oDdu^^aa»i3i uSr^
IHWUCofdi

 . 
Ananlingly, we do lutntpnn an uidit oplnton.

CwiclBlfm

BU'8d,,mo", rCTic*'. 'l°tlII'18. hn. °"" to .".«tU"tl°n dut canea in to belicw tlut the nscompuiylng tataim aiintemed
SlB££<lnS31iS?Jm"Mt tmpu°1''" '11 mtofal ".Pa!b. i» aaord.ncewitf; tounS.?'STndnt^SS

Eiiiplmshrfimllw
We draw attmUon to Note No.

that the Onmp hoD«ofthit paily't giummton. Our coiuUon iinot qudliiedwitt mqicdtto hltmatur.
Oftn'mater

^^li^'r, £d^^°l^priwtiauS-"BM, "« cu"m - K-M-C to d" y«r ««M 31 Duariw 2020 wm
I an unqudlfled opinion on such couolidued finuicfal Matommb on 29 Much 2UI'.

^S"S5.to°d»<"!-°''L'Bvlmt: Bwh'to"n "*i""l.«>->Mud (hncl.1 mfcnmUon to In vmmmt wldi Bic boota of
^ltf^^?^ZW^te^T^ta^u^^;=^^£SS'o^!i2
^dlo rf^^d»b. B^WR^SUJ"^TO'rfto'^^p^'^'^
^r^%Ma^^h, ±^^n^^^^^^'""«^^^^

ftimk Abdul Mohiu AI-Atwql
Lluni»No.69"A"
AI-Ateeql CertlBtd Atu>unt» 
A Mnnber ofB.K.R. liihiuthnal
Kuwait: 12 Augiut 2021

Inilepurient Member

B K R
INTERNATIONAL



Mratlntton Hnldlng Campasy - KfS.C, and If ubridiariBi
State of Kuwait

i,1!??'11 n""IUI."<l conm)ud*ted .tatunuit ofproBt or lan (UnaulUed)
Forthesbcmondu od ended 30 June 2021

No-

Rtwnue
Revmue flnn ulea and Buvlco

vduecffinnicidasKfatfiiirvdue
flimugh profit or lou
Realized gnfa fhmi uk of fiinncid

or

Dividend incune
Oainonsalcoflmmtmmtin
aasodale
Group's dun ofnmto ftun
.saociatu
Unut income

Other income
Total nvcau*

Expunu and oth«r chtiy
Cost of udm and services
Genual and adminiatBBtive toqidiaes
Portfblio mnngnnant fia
Fimucecosb
Total upnuu and othtr duiaa
(Lan) / prom «br tte period
Ixton nmtributtm to Nadoul
Labour Support Tail (NLST) ud
Zakat
NLST
Zdnt
Net (ton) / proflt hr Un pwtod

AUribulableto;
annholdmoflfac Panm Compaiy
Non-conbolltog iniBmsb
Nt flon) /pront «>r the pwtod

Bulc and diluted Oon) / canilagi
per dun aUdbnfabk to the
drrdioUtn of the Pannt
Conpliy (Fib)

Thneinonthiiidcd
30 June

KB1 2020
KD KD

l,T76^tS

53^654

UjW
211^37

(187^(0)
58

iy»4
17 7«1

ua.Ttt

P,1(B,T72)
(«9rf<fl

W87)
(M&8501

OMIS1S

(494,787)
9^29

12JU2
(47UOO

<234^M)
Q39A24)
(473J06T

uun

1^126, 576

2,085, 047

300,341

1776, 815)
8^60
3,750

20968
3MS3XJ

(1,754,077)
(622, T71)

(6,056)
045.4231

G.728.327^

739,900

739900

750,423
110. 523)
739900^

1-23

SlxmonUrendtd
30 June

M21 2020
KD KD

3393, 147

1,191324

30,738
21M<4

53,179

3,1 (B3M
ISS4

36,1»
19ft308

7AUK

(4,»(k301)
v.mwsi

(13.«Q
(C7.S441

(6JS&3971

1^26,751

W62^S2
(05,9011
iMs.ia

2.73

3, 112, 107

91^25

lt, (46
443,631

(U50^21)
9, 109

f78, 5»4)
2 9 

U36.988

(3,553^27)
(1, 135^95)

(10^69)
CT8. 8211

(5^38.7121

lflSl,S19 (4, 101,724)
Woes) :

(4. 101.7241

(3, »39, 791)
061.9331

(4, ioi.n4T

6.29



Privatiaitlon Holding Company - K.P.S.C. and ita aubridlaito
Stata of Kuwait

ieOJui
For the rix months ended 30 June 2021

Thne nonthi udul
MJiuu

Note 2021 2020
KD KD

Su mortln faded
30Juu

20M 2020
KB HO

Nt (Ion) / pnBt hr tt« ptrhd

Other nnpnhurin Ion llnni!
Aenndfl/mw te mcfanUhrf

aaAwnBMMtftf fo Ae Adlwftr tnndhiu^
'flffaau

(473^081 739900 um.Tsi

Exdimgo dttBinncu on tnmliling oflbrdgn
opernfiona
Group's aham of other u>m|ndiemhe Incomn'

ZteMtAat triSffarf te mAaaUhrf

fflhffTHpufr to A<faterii« conAiiuerf
dBuuaffdtaterf atalw'i^ofsiwtti i» Aa-'
Hniiges in Sir vduB of financial ancta at &lr
mluo flinugh other compnhnidvc Inumie
("FVOCT")'
Totd otter conipnlinulvc km tor th*
period
Totd n>u|nriinuhe (km) / taumit tar
the period

AUrlbnhbhta:

Shuduldcn of the Fannt Compngr
Non-controlling inttitats
Totol ninpnhurin (lor) / lnum» Ibr
thcperiiNl

(43^37)

389,in

01^45)

(89,080)

(ISfSS)

741, 564

(4. 101.724)

132,745

(135, 762)

0^04^80

llMSMn

assuc/n

(1^92^6()
aw.Mii

d^a«7)

(1,239,525)

(1.349.950)

(610JJ501

V9S. 5S3)
(11^67)

(610, 0501

asswn

msm

S31JM

1,S71^»S
(639.702J

9313SS

(1J05.027)

(1^01, 044)

t53W.7m

(5,044, 620)
065. 1481

(5J09. 7681

me acoompmylng notuon pagn 8 to 17 fonn an intcgnl partofdiu interim condnucd cDniolldUed flnudil Intoutlon.



privatization HnMing Company - K.P.S.C. and iti aubaidlariu
State of Kuwait

Interim condenied coniolidated statemant offlnandBl poiltion (Unaudited)
As at 30 June 2021

Aiwto
NoiMurnnt auete:

Property, plant and cqutpmenl
Intangible assets
Investment properties
Investment in aaBodates
Flnnidd uictt at &ir value llinugh athn compnhanivc Income
Aocountt receivable and odur debit balauces

Totol non-uirnut MNb

Current aaaets:
Inventories
Accounb receivable and other debit balanca
Finmcid usets . t ftir value thuugh profit or lorn
Ca«h mid cuh equivalenta
Total current auett

Note

4

5

6

6

7

8

MJua«
2021
KB

ll^UlfiW
nwes
116, 190

mfifsflw
SflSffiW
SrfMJOl

74JS7JOO

1,710^24
t9,761V49
ufliofim
3J8M19

SO 783 701

(Audited)
31 Daeunber

2020
KD

11, 869, 247
409/482
116, 190

51^)37, 053
7^44, 397
4883387

75(59756

1^73, 453
19^12^05
25,5«0^26

1493 M
47.759^70

30 .Innc
2020
KD

12,014,599
645,452
108, 158

51, 356, 621
8,439, 979
4.408.9M

76. 973, 793

1,664, 139
18,481,065
24^55/113

1,727, 736
46128423

125,170 J01

(1^100,000
24,761, 344

1^90, 532
sftWjsas

W»flU)
397393

CUIM21)
(uorfin

61,000,000
24,761,544

1,590, 532
3,200, 595

(4,621,988)
582,W6

(2, 327, 82»)
(7. 640. 974)

123 19026 123. 10U16

61,000,000
24,761^44

1,590^32
3,200^95

(4^68, 481)
924,075

(1385, 726)
(7.728^41)

Total aneb

Equity udllabUIUr
Equity;
dpital
Share pnmhim
Statutoiy nicrvc
Gmenl niuve
Fair vahie nacrw of financial aMda at FVOCI
Fanign nnnncy tnnslathm nserve
OtfierresCTVW
Accumulated loiscs

EquHy liUrlbutabto to rinnhoMen of the Pannt Company
Non-controlling interests
Total equity

LlabUltlu:
Non-curruit Uabllltlu:
Employeu' end ofwrvice bnnfib
Tmnloana
Accounta p^ablc and other ctedh balancct
Total noiwumnt Iblblltttu

Curnnt UabUitlu!
Tennloan
Bank overdraft

Accounta piyablc and other cndit balancci
Total cnmDtllaWIIUu
Total ItaMIIUu
Total equity and UablUtlu

Tie .ccompanying nrtu on pages 8 to 17 fbnn m integnl part of (hfa htcrim condensed conaolklatod financlBl inlbmudon.

9

10

9

10

7W49. 194
no<,»2si

78,242^0

1^0^49
7319,897
3 11S 110

11,708^S6

21^31^39
(4^939

13339. S9S
sssuwif
WW»S31

I25.17A901

76,544^77
53 897

T7077 74

1,306,429
8,479, 551
3143263

12929243

20, 4»9, 163
867,454

12.055.692
33.412.309
46 341 552

123, 419, 026

77,694, 191
713426

78407617

1,278,313
3,750,000
AiU.OM
9. 139J77

24,562,409
417,802

10575011
35.555^22
44694 99

123102 16

Mnh mmcd A. AtAafiwr
Vice Clialrmai
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PrirottMUon Holding ConipaBy - K.P.S.C. and Ito inbddlBriu
State of Kinnit

Intehn condeaied coniolldated «t«temuit ofcaih (hnn (UDaiMlUtd)
For the dx months odmded 30 June 2021

OPERATING ACTIVITIES
Net pnflt / OOIB) fbr Un |inlod

pmfitorlon

DMdnd Income
Gain on sale of invesbncnt in asMdate
Omup's ahan ofnsulta fhnn aaKidatot
Interest Income
Foreign ouhigo (gdn) / lou
Depnotetkm
Amortiaadon
Finance corts
PmvUon ftrtmpliiycts' end ofanvict beneflti

Clrnie la optntliig iuwt» uid llaMIWu;
Invmorin
Fimndd aaacb at (Ur vahie thmugh profit or lorn
Accounti rusdvibto and othn- deUt hdmcea
Atcounts piyabh md other nedlt balancca
Cash flowa (uacd In) / fhan openling aodvlde*
Employee!' end ofanvfce bmefltt pdd
Nt uik flow <iu«t In) / non opmdtng acthrWti
INVESTING ACnvmES
Piuduae ofpmputy, pint and equlpmnit
PinduM of intangible auela
Purduae offinmdaluaeta 1 air vlue thmugh odin compnhmilvc Inumie
Pmceab Bum sde offlnnidd .Meb «t air valiu thtmith othur cmnpniioMJn

PurduM oflavcatment hi m MMCirtB
Procteda flam ide of lavatmmt hi an uiochtB
Divhhad income received
Infnt Income received
N«t cuk Ovm hnm / (ued In) Imiwttag «ctl»Ute«
fflNANCTNG ACTIVrTIEB
ftnieed* ftom Unn loma
Rep^ment of turn loans
Finance coitt paid
BankowKlnft
Net cub Bum uaed In BuuidnB .clMtfN
Net Incnue / (decnaac) in auh and cudl equivulBnb
Foreign cumncy tnntlalfan uljuatmmt
Cuh and cuh equmdnib . t the bcgimilng of die period
Cut «nd cull eqnhahntt at th« nd ofUr liertod (Note 8)

Sl» mondn fdwl
MJmn

Wtl
KD

IWWSt

(1. 1MAM)
(30, 'BB)

(tlt364)
(«,1W)

(U02, »3)
O^M)

(3<,1S»)
isifcm
13»^1»
627^44
» n

(l^B.W)

(M7471)
7n, i7»

(1S7,S»)
fSt.SH

(239, 742)
aasm

M19U}

m«27)
.

IfVlfM
P2M43)
w»w»

MWM
13M

MUJU

4MIWI
l4fftfSJ)

(404392)
QU31St
087.717)
l.TMflU

4^30
1<4»3JW(
3JMUB1T

2<BO
KD

(4, 101,724)

(91,925)
(1^646)

(443^3^

2350, 821
(9, 109)
7V84

224,703
235,973
738,821
12&84S

(909^95)

210,050
442, 807

(961J106)
1^1(U36

192,7M^
04.347)
1<8^4T

(278, 125)
(124^3^
(94/B6)

(13W)

251, 174
9109

(249. 783t

2,533^92
(2,1X5,925)

(745, 195)
7114

(270,9441
(352^82)
(32^46)

2. 112^64
1,727. 736-

TbeaocuBgNnyu^



PrhaUaUon Holding Comp*ny- ICP.SX^ and Ib mbstdlMiei
State of Kawalt

For the sbc months "od ended 30 June 2021

1. Incorpontlnn and aetMtk*

Privadzuion Holding Compmy. K.P.S.C. (the "Parent Company") Is a Kuwaiti public shanholdh
Compmy ngtetered on 10 October 1994 md is liated on Bouna'Kuwaifc

Th« Parent Company is licensed to:
' tavBrt, m Kuwaiti md.. foni8» diudiolduig companiea and limited liabilhy Companies and to

participate to die mtabliriiment and nuuiBgtmmt rfauch entltiea,
. Lend to Buchentitiea and act as their guanntor,
. UtiUation of BUBB fimds in imieatoiait in financiBl portlbllos or real estate

spedallaed pnths inude or outalde Kuwait,
° Slvlst in n!11 utllt6' hold pBtmts and copy rigtoa, lid advance louu to aasoctateii
. Represent fiadgn conaultuig flnns in local muket.

S"-?""1'0?"'T'1''8"?'?"'1-?"""10"1**1 in shml. AhmadAI-Jaber Street, Dar AI-Awadi
Tower, 23rd Floor, md P.O. Box 4323, Sa&t 13104, Kuwait

TbeJ"t6rinlcom!UBed coaaoHdBted fimncial infimnition offlie Group were authcrited fbr inuane
I Company on 12 August 2021.

2. Baibafpnrntlon

me interim consolidated cmdensed fimmdal infimation has been prepuBd In accordance wlfli th«
!'dnmti°"d«ACC°>°?i118 stllndud. 34 ubi^ FmmcIaTRepoi^^ali ^nTomfcnsd

I flnandil iirfunnation does not include all tho inlbrmtion'nid'dBclonru'naifad'fe
(nqwationrf complete annual coiBolittated financid itatBmcinb pi^and'^n'accorimce'wlBi
i'S'T?0!"'-!"!^1 ItoP°rtlni. Standuds f'n^^Inte'opmon'ofGroup's'manaenwfcdi
^T con8i8ting of (normal msmring accnuls) coiuUend'mceasny fer &r(»nu£uon'haw

^^T3^^1:i3^a?^^r<^. pmented'-"Dinm
opn?i!!g. ''"!!tatotf". "xmo'lth'i*rioliemlcd 30 June 202'" n°t necesBariIy indicative of the
^te^to, c'l^.totefi^_^^Tl ^^^F^'ft^^
^iI°b^l(SSnuI '!omol"lato<l udited fimnd111 'atan"'bof-the'Otoit>'ft»-"flB^n'm3d"S?
S£JCSm!nting-pol'c"alBed. l"llleI>n?«llt">n of this interim condemed consolidated financial

S'3"?S.^%St wlth th"e ̂  mto'i"p"^^^"BT^. hSS^'tt^;
^^^^^OS^^Jt'°tar^l'tt'vyaamat ammdmnus ttat have been

LW^-^ve_sw"l;°!ll lunCTdnnnta ^'d"pi^~o«B'^~ft>r"the"firS'an"H^
2021, btf they do not have uy material eflteontoGroi^siM^^nd^flTd^iZS!

3.
Ion.

^c^d diluted (tou) / anilng, per ih,re .ttribiitabto to th. .hinhaldu, of Ur fuwt



PrlyatluUim Holding Com|nny - KP.S.C and to luhldlariu
State of KinnU

Note totte Interim condenud i
For the dx months "od ended 30 June 2021

BMIC md -du''tul (I"*) / unfa'B« l*r .IT< .Uilbutabto to th* .hanhohhn of the Pannt

Net (loss) / profit fin- the period
attributable to the riunhnldera
of the Parent Company (KD)
Weighted avuagB number of
outstanding shares (shares)
Basic ud dButed (Ion) /
euirings per dare attribulable tn
the shamholden of the Puent
Coinpany(ffl8)

4. Inwtment In aswclates

Three mnnUu ended
MJunt

2021 20ZO

Six monthi ended
MJUDt

2B2i line

C»M82)

610.000.000

750423

610.000.000

usifa

6KMIOIMNIO

3839791

610.00&000

(BJ8)

 

3,9)

Bdmce at the beginning of the period / year
Additions
Dispoaab (a)
Cash dividends nodved ficm Miociatea
Gnny'a ahne ofnaults flmn associates

)' cumulative changes in fidr value'
Gnwp'8 share rfoUwr compnhemlve (Ion) / gain
Som asmclates' fereign cummy tnndrimi
a^lnatment
Group's dun (rfodier comprehnisivB gain / Ooss)
<hnn asaociates' othcrnsnves
Oflnrnaerves
Adjuatmem due to losses ftom downatnam
tmuaction(b)
Balance it end of the period / year

133

MJunt
ani
KD

siftyijaa
.nwua

P,I47Wi)

VtMM

fWftSt

(1113U)

issftu
(S5.S01)

MMIB
ShSfSSSf 51037053 5135 621

2.73

(Audited)
31 Deeunber

MM
KD

54^884^85
338^68

(566, 114)
CZ.034.9gl)

381, 103

32,905

(1,440,045)
41/432

30 June
2020
KD

54,284,485
13,268

(2^50, 821)

Pll^U)

245, 450

(454, 549)

*) Sl"g,!'"cp!''°dmded30J'mB2Ml;dle o""iPsoldite '"vesbneiit in an assoctato (Eastern United

b) R5p'MS .a51BttnaItdlM_tol u ftom tt!e !ale Bf fi»T"l aMto at fair vduc thnwh other

.̂ a?J=^^^SS5?^^1su s;

S%%T^m^^Dff^^^^"'3^^. 30^



PrivaUatton Holding Company - K.P.S.C md Ua .ubildlarica
State of Kinnrft

?Bt? to.tlle lllterim ."nduiwd uiinoBdated flntad*! InfonnatlBn (UuudltBd)
For the six months "cd ended 30 June 2021

Financial Mid* at hlr vatat dtrough other nmipnhuulve I ncome

Quoted aecuriSea
Unquoted aecuritiu
Funds and portfolios

(Audited)
31 Dtcnnbtr

2U20
KD

341,596
4^52.926
2^49.875

3.9(h«8 _ZyS397^

30 June
2021
KD

421^<6
1.0H489
USKJU

30 June
2020
KD

353, 382
4,691,016
33953SI
SA39W9

Duri'« d"P«"°d ended 30 June 2021, the Oroup sold unquoted aecurities to a related party (Oroup's
anodate) for an unount ofKD 2,500,042. As a reauH/the Group ncognized a loss ftBm'sd^rf
financial aiMU at fiiir value through odier compnhea»iv» inoame nnolmttag to KD 383,429 bi
?i?T!???l. l<5'^-i5. S?- mtBrinI comleme<l coiBoUdated stBtanent of chuiBes in equity'rito
elimination of KD 289,003 mpresenting the dmn of loss to the eiduit oftheGrouB'sowmraim
intenst in the associate (Note 4).

Nnancul aaarts tf &ir yalue dirou^l other comprehenalve income amounting to KD 2,»53,974
Duember 2020: KD 2,942^72. 30"June 2020: KD 4,942, 690) are Kcined'ii^iBt'cntrin'tenntouB

an disclosed in (Note IS).

Accounh rtcdvabl* and other debit briancu

T^ade receivables
Due from related parties (Note 12)
Interest receivable
ReceivBblu finm sale of investmait In m
M80dte(Nnte4)
Prepaid expenses and accrued tooome
Advancai to pnjject under prognsa
Advmcea to supplier
Other debit balances

Provision for expected credit losses

Non-cumnt portion
Cunent portion

30 June
2021
MB

iwisjas
(,7»<396
a^Niftooo

IfOlflfS
119^07

5^43^37
su^es
MB.ni

2ajCOW34
(3.1S2A»41
2S^S4«0-

Treaentedhdie

MJunt
2021
KD

Srf94301
W.7WU9
2MS4ASO

(Audtod)
31D«c«mber

2020
KD

10,729,225
6,269,256
3,000,000

115, 508
5,33g,661

608, 175
1. 187. 151

27^47,976
0, 152.084)

24.095.892

following:
(Audited)

3IDtBnnbtr
2020
KD

4,883,387
19,212,505
24.095. 892

30 Jan*
2020
KD

10,802,833
5, 387, 148
3,000,000

114,824

5,812^35
1.552J39

26,6®,779-
AT79. 730)

890049^

30JUDB
2020
KD

4,408,9»4
18481065
22, 890.049
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Privatindon Holding Company - KPAC. and to ulnMlarlu
State of Kuwdt

Forliieaixmantha "od ended 30 June 2021

7. nnandal -tb at Mr valm Ihraugh proU or IOB

Quoted securiticB
Unquoted Mcurity
Mutual flrnds

30Jmu
21B1
KD

10,ffl(l,041
14^10,701

33» 7
_2&U&8?

(Audited)
31Dtcunbtr

2020
KD

9,649, 359
15, 179,738

751 129
25. 590336

30 Jane
2BZO
KD

8, 182,936
15, 24<, 721

»25 6
24i255.483

Fnmcul. Miete at<yr val>I?*rough profit or lan amounting to KD 20,047,453 (31 December 2020:
KD 19^47^18, 30 June 2020: KD 18,299^93) an pledged agahBtcnlalntem'IoaM'a'iote^"

Valuation techniques of financial aaseta at fair value throiBh proflt or loss are dlidosed in
(Note 15).

8. Cuhandcnhequtvahnli

9.

Cash on hand and at banks
Cash at portfolios
Short term bank dcpoaha
RBStrictedcash*

*Thl» balance represents cash natrictod agalnat hmk firilities.

Term hair

30 June
2021
KD

728^73
UII^IS

497
341 4

3.8BU19

(Audited)
31 Decembtr

2B20
KD

1,426.753
20, 166

500
45667

1^93. 086

30 June
2020
KD

1,395,093
103^74

505
22 864

1727736

Tarn lonu obtained ttom local fimncial
instituUons and a related party and can^flg
Intemt ide range from 2% to 4% per nmum
over the Centml Bank of Kuwait discount nte
Term lcuis obulned 6<xn a ferelgn financial
tiuUtuUons and cany htefeat nte'range from
8.5% to 9.75% per annum

30 June
Mil
KD

23^17^15

S.143A2I
W.SSl^M

(Audited)
31 December

21BO
KD

23,972, 921

4995793
28^68,714

30 June
2B20
KD

23, 764, 178

4.54&231
28,312.409-
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Printladon Holding CBmpuiy - K.P.S.C. ..d to aubddterlei
State of Kuwait

?nt? to.ule lllt?rlln ""lla-d toiuolMated flnainlal Infbnnatton (Unaudited)
For the six months "od ended 30 June 2021

9. Term team (Cantfnued)

Cu^n invntment in subsidiaries, inYwtmmt in asaociates, finanoial assets at fttr value dirough
profit or loss and flnandal assets at &lr value dnuifgh oflnr compmhanive income an seoimd
againat term loans (Note 4, 5 and 7).

11.

Term loans an reilteaurted in die firilowing:

30 June
ani
KD

(Audited)
SlDecnnbn-

2020
KD

Non-cunml portion
Current portion

10. Accounts pay bto and other endlthihuica

7^29^97 8^79,551
J1J31A39 20 89163
WSSUaS _M, 968, 714

Thrie payable
Due to related parties (Note 12)
Fixed assets payable
Accrued cxpnuei and other liabilities

30Juu
2021
KD

WSjUS
4,186,741
4/U1,2<2
&S37.780

16JS4.7U8

(AudHad)
SIDewmbar

2020
KD

2^34. 140
3,032,515
5,063, 026
4869 74

1519(955

Non-cwnnt portion
Current portion

30 Jam
2021
KD

3,115, 110
13,139,598
IWttVJW

(Audited)
31Decunbtr

2B20
KD

3, 143^63
12055692
15198955

30 June
2020
KD

3,750,000
ujseiMs
28,312jtW^

30 June
2020
KD

2^27,096
2^39,277
5, 138, 831
4780871

14686075

30 June
2B20
KD

4, 111,064
10, 575. 011
14,686,07T

Annual Gemnl Annnbly of the ShankoUu- oftkePannt Cumpaay

^!a^^'^S^^-^Bnlblym'^rftepuwcomlIUV held °"1° May 2021
;2pp">v'd.fllc. c°'"ol"lated fl'lllnc1"1 'totemeiits'fortiu'yeiir'nideHi'Dtumbei':

^K^yu i";';ui;<=:£ ̂ "^^^^ SSS^X^^nSS

lIIM!"^to'J^O^_A^b^. mceti'iofthenlT«Compaiy hdd on21 June 2020IS^Kd^^"^fi^d^^fer_te"y«"^^D^ter'2S"9.1SS
s"£^i^y"te °18h <"v"iCT<fa luld Ba<lri ofiMnctIm' .«»""<"tioi^"tE y^m^
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PrhnUaUon Holdtag CompaDy - K.P&C. ..d ite .abridlariM
State of Kuwlt

Notn to the taterhn umdMBtd coinolldtted nnndd )afi>niuUon (Unaudltul)
For the six months "od ended 30 June 2021

12. Rdahd party tniniutlmn and bahuicu

Related parties 'ipnaaat major diareholdera, assodates, directors and tay inanagcmcnt pnsonnel
ofduOmupj and mtitiea cudrolled. Joinfly controlled or rignlflcandy llrflumced ̂  audipartia
Pricing policies and turns oftheae tnnsactions an to IK approved ty the Oroup'a iniungemnit.
Balancu and tnmactlona with related partiu included in the interim condensed consolidated
financial infbmntion an aa feIlowK

BalnsttJmhdBl la laterlm cniulmud
anwIUatod .fatement nfflnanclal pdritton
Rnanctal assets at FVOCI
Due from mlattd parties (Note <)

or
loss
Cash with portfelios managna
Term loam

Due to relied puttos (Note 10)

Amount due from / to related parties are mtcrest fh

30 June
2021
KD

BOO
V»6,S96

M97, U3
7,115

51)0,000
4.1W.741

(Audited)
31 Daccmber

2020
KD

3,256,77S
6^69^56

6,439,739
6^07

MJnae
2020
KD

3^«WS
S387. M8

s.snfiu
S. 230

3,032^15 wsayn

and an ncdvaUe / payable on dmund.

Tlinanonthimded
30 Jane

2021
KD

TYannetton Indndad In
Interim cnndfiedflMUflllltated
.fatunent nf nmnflt' nr lau!

Dividend income 216

Commn-tlnn nflnv
muuaBmenA nerunind

Short tenn bencflts 1S4,69S
End of iuvice benefits 13t697

13. Capital commUnnrti md cantlngtndr

CtpUri uNnmltmnito
Other commitmenta

2020
KD

32,590

95, 136
10, 619

30JUM
vai
KD

199^48

Six monflu mdnl
30 June

2BZ1
KB

2U

i9*jaa
27^80

(Audited)
31D«unber

MM
KD

847,024

2020
KD

32,590

205^87
60,775

30 June
2020
KD

451, 885

Contlngtndei

^'J*^'!Ld!^. tI"^roup. h?'-IMWided I»*iT"e tank guunrteea to a customer and
^le?<'Tlunting.S, KD.W?-388 (31 D«!embu"2nM: T~J°w~w^w toFS SS
^'6M'!??md-to pld?"!AliltlKmty for housing WdftnKD i^TsO'oTbwmto^ :3;120;180:30"Ju, »'2mO;NtUu ^^ich"i'n^S^'^d3lLE^'lI2^. KD
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PrhntiaUon Holding Compaay - K.PS.C. ud to rhtdlaifn
State of Kuwait

For the six months 'od ended 30 June 2021

13.

14.

Contlngendu (Continued)

gmnnteeto N8ti.olnl Bmk ofKuwrit aptot a loan ofKD 72^ milUon gimted to a diiid!
duril« 2012- Thia loan wu reichedulod during 2013 and the inincipd(ntciu<&igiiii iBresOfa
repayable in deven amual InataUmentB coimnnidng 15 June 2016. Further In MllS. flienwm a

During the period ended 30 June 2021, a I
dat the third party had breached ta obligations and BIB debit InlmoianiouitodtoKD 26,297. 015
(md^lr*l°^XNrimdB^^^<N )-Ma<^to. ^^^^to^tiate^^on

. on die other party's fimds and the guannton. The Groiy'a

». h Is not poasibto to estimate flu resute that will arise flom these lamda'untii
' am ruled hy courts. AcconBngly, financial impact could not be delBnnimd.'

Stgmuital iofcrmatlon

Managunrtmoniton the opting mults of its burineu units separately fiwtfae puipose of mi
I perfimnanoeaasesnnntt. Segment perfimnuicelB evaluated

8. The Group does nd haw any intBMegment tnmactions.
I'sbuaincss

segments:

Sh month* endtd 30 JUDC 2B2I
Stgment revenue
Seyaeat profit / (loss) befbn finance costs,
fbmlgn exchange gain

: gain
Profit / Qoss) beibre taxation

Segment liabllhies (nicluding tenn loana)
Segment net assett befim turn loans

Tennlonu
Netaasets

Six montlu ended 30 June 2020
Segment nvmuc
Segnwnt loss befere finance costs, fbreign
exchange loss

Finance coata plus finrign exchange losa
Loss bdbm taxation

Stpnent assets
Segment Uabllhiea (excluding tenn loans)
Segment net usets befim term loans
Tenn loans
Net assets

Invubnuit
KD

3A3A432

jws. as

09M7U
USM3U

M.602,154
(SMV14TI
Sl.UhWT

(lft51l0<i
61rf20. 77T

Invertimat
KD

(I.861J951

OAX395}

579991
0/106.2861
85,319,274
C4J68.0531
81 05f22T

C0. 194J531
60A56. 868

Ottm
KD

3 7784

d^7Min

(19S.974)
(1.771JW1

3W68.747
(UA98J4n

UJS103W

wmmn
16^2l. »g-

OUrn
KD

3 198 583

(858. 024)

(237^14)
(1.095.438T
37,782,942

(12. 114. 1371
2S^6MOT
(8, 118.0561
17 50749

Total
KD

7AU16

104.1(4

(S91J4S)
19S1W

125, 170, 901
(1U67J0961
viswsjva^

WMIAW
TUUJCT"

Total
KD

1^36.988

0.284.3191

(817^05)
(4. 101.7241

123, 102^16
(1<, 3»2, 1901
106.720.026^

QS3l2MS\
78407617
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Prhntlntlon Holding Company - KJP.S.C md to luhMlMlu
Sbrta of Kuwait

Note to the IntBrlm nmdeued coiMoKdatod nn>ncial InfarnuUon (Uaaudlted)
PorthesixmondB nod ended 30 June 2021

15. hdr value mtmunmuit

IS. 1 Fhlr value hlennhy

Fair vdue npnsents the price that would be nceived to sell an uset nr paid to tnnsfhr a liaUlHy In
an orda-ly tmuBcdon between maitat participants at die meaaunment date.

Flnandd aaaets and financial liabiUtiesnwanired «t fMrvalw in the Interim condnued conaolidttcd
Btatemmt offinancld poahton am grouped into thfee Levels ofafiur value hlemroliy. The flme
levels are definBd based on the obsarvabiltty of significant inputs to the measurement, as feltows:

. Level 1 fiir value measunmBnta an those derived flcm quoted prices (una4|uatsd) in active
markets fm identicd assets or liabilitiea;

. Level 2 ftir value measumnnts an diose derivtd fiom inputi other Bun quoted prices that an
observable for die asset or liability, either directly (Le. u prices) or indirectly (1.*. derived fixan
prices); and

° Level 3 fth value nieannunBnts an thoae derived fhm valuation techniquca that Include Inputs
for the aaet or UaUlhy dnt are not baaed on observable nuulcet data (unobservable inputs).

ISA FalrvaIiitmtMunmeDtofflnaadallnitrninuito

Tlie canytag amounts of flu Group's finmicnl aasata and lidlilities as stated in the Interim condensed
conaolidatod statement offlnandd poaition are u follows:

nnandalaucta:
Nnanc&rf assKs atftlr iufa» ttnwfgft
alher eompreheiidw toCBnu;

Financial assets at fttr value through other
compnhniiive income

FlimMsM msels at ffmartberf catf;
Accounts receivable and other debh
balances (excluding prepayments and
advances)
Cash and cash equivalmits

Fuwncfa/ msets vlfirir value thimigh
pn^Uertoai
Financial assets at fair value through profit
or loss

NnmdalllablllUea!
FlnaHdat IhiWWes ill amBnha/ ant;
Turn loans
Accounts payable and other cndlt balances
(excluding advances)
Bank overiraft

30 June
2021
KB

(Audited)
SlDacunber

2020
KD

30 June
2020
KD

3ftS9^W 7,344,397

ISjSSliW

163SIW1
f«M9

45,561^0^

28,968,714

15, 176^37
867454

45,012^05

1^39,979

IMST^O
M»yu

WB»jsa»
St.SS9.S39

18,033^48
1,493^)86

25,580^26
52 1257

16,962390
1,727,736

24.255^83
51 8S 788

28,312^09

14,638393
417 02

43J6M04
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Prtntlntlon Holding Company - K.P.S.G .nd U« .nbsldhriu
State of Kuwait

Note* ta the Interim condenitd conuIMated fliuadal IntonmiUon (Uinudlttd)
For the aix months "cd endtd 30 June 2021

IS. IUrvdmmtMnranmt(Contlnutd)

1S.2 Fair value ineuunment offliumd*l Inrtrummtt (Contlnutd)

Management considen that the canymg amounts of flnancial asseta and all financial IjaUlHiea,

The level within iriridi die financial uiet or liability It clasrifled is detnnnined baaed on die lowest
level ofslgnlflcant input to the Mr value measurement.

The financial assetB and liabilities nieasured at fidr value on a neumng basis hi the interim
condensed comolidated atatement of finanrial position an grouped Into the fldr value hierarchy as
follows:

30 June 2021

Financial maeto «t fair
value through other
compnhendve Incoine:
Quoted securitus
Funds and portfolio
Unquoted securities

Level 1
KD

421^<6

Lwell
KD

2^53,713

Levd3
KD

lfl94^W9

Total
KD

421^«
2^183, 713
ijm^ws

Flnaadal aaacto .t fair
value through proflt or

Quoted securities
Mutual flinds
Unquoted aeciirite

31 Dtcunber 2020 (Audited)

Fimindal auet* .t hlr
value throagh olhw
comprehendve Ineome;
Quoted ucurities
Funds and portfolio
Unquoted securitlea

Financial aneto »t Bilr
value through proflt or
loau
Quoted securities
Muhial funds
Unquoted securities

10,780,041

Levdl
KD

341, 596

9,649, 359

9S909SS

339^67
3.765^54

io,7ayi4i
3S9JWI

I1.14&147 14, »10, 701

Lwdl
KD

2,649, 875

751, 129
4000388
7401392

Lcvd3
KD

4,352,926

II 179350
15532276

UMl.W eSS9SM I2.l39.72K 3AOOU77

Total
KD

341,596
2.649, 875
4^52^26

9,649^59
751. 129

15. 179738
32. 924623
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PrivattaUoD HohUag Com|niy - KT&C. and to .nbridlarim
State of Kuwait

Notu to Un Interim condeutd toinolldattd fln-dal Inlinnnatlon (UirudUed)
Fordusixmonfln od ended 30 June 2021

IS.

1&2

Ftdr whie utMumnuit (Continued)

Fab- valae munnruntnt ofBinndtl liutruniuit* (Contlnmd)

30 June 2020

Flaandal *iBd* .t IMr
value thnngh otter
coniprdiuiivt Income
Quoted securities
Funds and portfolio
Unquoted securities

Flmmdil . uttl . I Wr
value through profit or
IOM!
Quoted securities
Mutual funds

Uiiquoted aecurilles

Ltvdl
KD

353, 382

Lewl2
KD

3395^81

LCTd3
KD

4,691,016

8, 182.936

S.5363W

825, 826
3,536,200
7.757^07

11,710^21
1&401.537

Total
KD

3S3.SS2
3^95, 581
4,691,016

8, 1»2,936
825^26

15,246, 721
32^95.462

During the period / ynr, then wen no transfers betwieen levels 1, 2 and 3.

16. ThewonontciUlMtloadntoCoronavlru

Tlie cunent slgniflcantevuds aridng from the spread of Coronavlna (^OVID-iyi in early 2020,
afli»ted die global economic environmnit, local and international financial markett. These
conditloDB an cnnsidered sigmficant ai thw aflnctBd die economic and ri»k envimnment in which
the Group opentw. Tile Oroup is coiutmtly monitoring the impact on it and how to managa du
risks nsuldng fmm die outbreak ofCoronavina (COVID-19).

The Group cnmlden flnt the time pmod for tMs event is not speoifled and It la difficult to andcipale
toy flitun nsults that migjit arise thereftom. Therefiin, die flnindal iinpact cannot be reatonably
detennined on the Omui/a fiitun naulte untit the interim condensed consolidated financial
infimnatton date.

17. Companidntfguru

Certain of flu comparative figures of the period ended 30 June 2020 have been reclasaified to
confimn to the unounte of cuinnt period presentation. Such teclasslfication did not result in aiy
impact on net loss or equity <br the previous period.
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