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Financial Results Form
Kuwaiti Company (KWD)
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| Company Name

aSyall pal |

Privatization Holding Company (K.P.S.C)

(5. o) Anslill pmpumieall 38,4 |

' Select from the list \

2026-06-30

_| Aatlall po 15 |

' Board of Directors Meeting Date |

2026-08-11

By1s¥1 pulees el s |

Required Documents

Z3g0illy LA cmlgll usLud !

Approved financial statements.
Approved auditor's report

documents mentioned above are provided

This form shall not be deemed to be complete unless the

|

Botazall LI bl e Aesd
dotall Sllucell Cdla 045 (o deud
Slalud 04 §Llg s o Lo HaiSe 7 390l hin puay ¥

(%) juaaztt | G LAkl sl At 5 A8 Aulloed] ped| Aiadl BAS
Change (%) ‘ X !Vlonth LR mparatly Six Month Current Per ol
et Statement
| 2025-06-30 2026-06-30
266.69% |  (3,051,633) 5,086,832 S el ol sl o gl
Net Profit (Loss) represents the amount
| attributable to the owners of the parent Company
266.68% (7.663) 12.773 Aaazlly Rulalll @and! (Bluns) 2o
Basic & Diluted Earnings per Share
(22.93%) 35,296,652 27,204,128 Aglutll wlagangl!
Current Assets -
(15.34%) 103,468,822 87,595,534 lagzall Jleal
Total Assets B __|
(39.08%) 47,931,273 29,197,702 Ugluall gl
| Current Liabilities B
(14.50%) 62,453,329 53,399,497 Slglall ez
Total Liabilities
(13.66%) 47,345,055 40,877,231 s e e
Total Equity attributable to the owners of the
Parent Company
121.56% 4,525,511 10,026,771 Aba fall olalydl Jlar)
Total Operating Revenue
196.10% -5,447,034 5,234,564 adaadl (yludl) w2t Ble
Net Operating Profit (Loss)
g8l JUI Ll / AaSTAL 3Ll
100% (14.04%) 0% Accumulated Loss / Paid-Up Share Capital
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Statement
2025-06-30 2026-06-30
‘:m ELywA g&bhu.u ksl (SJL«&.“) e)ll él.p
216% (2,051,075) 2374303 Net Profit (Loss) represents the amount
A g attributable to the owners of the parent
Company
Aaszlly Aol o md! (5,lus) ums
216% (5.150) 5.962 o o el ?
Basic & Diluted Earnings per Share
alaad olalul Jleal
118% 2,153,798 4,701,657 )
Total Operating Revenue
Ades A (B beusdl) ol Blio
180% (3,076,417) 2,451,210 . . 7 el
Net Operating Profit (Loss)

* Not Applicable for first Quarter

Jo¥ e g @

a) During the period, the Group recognized a gain of KD 5,055,582
from the sale of non-current assets held for sale.

b) During the period, the Group recognized an unrealized gain of KD
1,101,956 (June 25: 438,868) from the change in fair value of
financial assets at fair value through profit or loss.

¢) In 2025, the Group recorded provisions for expected credit losses
of KD 3,415,712 and legal claims of KD 1,487,793; however, no such
provisions were recorded in the current period 2026.

el il g Bafiaa Al b Clismse a0 lalyf dogendl) Citia il DA -1
-usS i 5,055,582 jlue

Cilagagall Allal Al 3 il oo Al e ol 55 DA Aol citn LS -2
S Lo 1,101,956 aha sl of 2LV DA Ge dlilall deglly Al
- ((GusS ol 438,868 1 2025 500 )

Ll iled Cliavats sy 2025 i DA desaadd cul wlly ) i) -3
1,487,793 hias &gl s Slaradiag usS 5l 3,415,712 gliey dadsia
12026 Al g5l Pls cilanate (@ dinad g o i B o s€ 5l
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5
1. | Unqualified Opinion Lante pe gl | 1
2. | Qualified Opinion O Laimia of, | .2
3. | Disclaimer of Opinion O Sl el pue | .3
4. | Adverse Opinion O Slaa gl | 4
In the event of selecting item No. 2, 3 or 4, i cum 4 of 3 of 2 08y sy Hlas ! iy
the following table must be filled out, and this form is not aafad s o Lo Shere g dgailt a_pzas Yo ¢ U1 sl
considered complete unless it is filled.
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Cash Dividends
Aoxie el Cilas 3o7
s Y e 3595
Bonus Share
S0 el 395
RET | demga ¥ . ST
Other Dividend
Lﬁi .
tres¥ R T g pde
No Dividends
oy Bodle W uly 5L
iogs¥ pased B ‘53 s JUl ly 3oL
Issue Premium Capital Increase
W oy gt
iops¥ g ¥ JWI ety
Capital Decrease
—
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- : 165 2242 6 Al Shaheaed 0w Floor
I 85 22! Khaled Ben / ! Street, Sharg
’ . ) 25578, 52 13116

Kuwait

Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors
Privatization Holding Company — K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Privatization Holding Company — K.P.S.C. (“the Parent Company™) and its subsidiaries (together referred to as
“the Group”) as at 30 June 2026, and the related interim condensed consolidated statements of profit or loss, profit
or loss and other comprehensive income, changes in equity and cash flows for the six month period then ended.

The Parent Company’s management is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34 “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the entity”, A review of interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 “Interim Financial Reporting™.

Report on other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of account of the Parent Company. We further report that nothing has come to our attention indicating
any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, nor of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended, have occurred during the six
month period ended 30 June 2026, that might have had a material effect on business of the Group or its interim
condensed consolidated financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 0f 2010, concerning the Capital Markets Authority,
and its related regulations and the related instructions, as amended, during the six month period ended 30 June
2026, that might have had a material effect on the business of the Group or on its interim condensed consolidated
financial position.

a

el A

Qais M. Al Nisf
License No. 38
BDO Al Nisf & Partners

Kuwait : 11 August 2026



Privatization Helding Company — K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of

For the six month period ended 30 June 2026

profit or loss (Unaudited)

Revenue:

Revenue from sales and services

Unrealized gain from change in fair value of
financial assets at fair value through profit or loss
Realized gain from sale of financial assets at fair
value through profit or loss

Dividend income

Gain from sale of non-current assets held for sale
Group’s share of results from associates

Interest income

Other income

Total revenue

Expenses and other charges:

Cost of sales and services

General and administrative expenses

Provision for expected credit fosses

Provision for legal claim

Portfolio management fees

Finance cost

Foreign exchange gain / (loss)

Total expenses and other charges

Profit / (loss) for the period before
contribution to National Labor Support Tax
(NLST), Kuwait Foundation for the
Advancement of Scienees (IKFAS) and Zakat
NLST

KFAS

Zakat

Net profit / (loss) for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests

Net profit / (loss) for the period

Basic and diluted earnings / (loss) per share
attributable to the sharcholders of the Parent
Company (Rils)

Three month ended Six month ended
- 30 June _ 30 June -
2026 2025 2026 2025 )
KD KD KD KD
1,386,718 1,370,153 2,844,064 2,737472
1,733,584 306,789 1,101,956 438,868
22,014 111,762 16,416 111,762
244,012 242,892 244,012 242,892
- - 5,055,582 -
1,282,068 87,750 674,664 931,687
30,723 23,496 53,657 48,543
2,58 10,956 36,420 14,287
4,701,657 2,153,798 _ 10,026,771 4525511
(1,446,237) (1,778,795) (3,093,338) (3,131,659)
(367,920) (396,493) (787,426) (787,791)
- (856,889) - (3,415,712)
- (1,487,763) - (1,487,763)
(5,760) {7.974) (15,088) (16,526)
(430,530) {702,301) (896,355) {1,133,094)
- 11,028 (10,300) _ 23.348 (10,512)
(2,239,419) _ (5,240,515) _(4,768,859) _(9.583,057)
2,462,238 (3,086,717) 5,257,912 {5,457,546)
(48,473) - (113,773) -
(43,763) - (43,763) -
(17154 - 42,82 . -
2,352,848 (3,086,717) __ 5057549 _(5,457,546)
2,374,303 (2,051,075) 5,086,832 (3,051,633)
QLSS (L035642)  (29283) (2405913,
_ i§52,848= (3,086,717) . 5057549 (3.457,546)
3.962 _(5.150) 12.773. . (7.663)

The accompanying notes on pages 8 to 19 form an integral part of this interim condensed consolidated financial information,




Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income (Unaudited)
For the six month period ended 30 June 2026

Three month ended Six month ended
30 June ~ 30 June
Note 2026 2005 2026 2025
KD KD KD KD

Net profit / (loss) for the period 2,352,848 (3,086,717) _5.057549 (5,457,546)
Other comprehensive income / (loss) items:
Items that may be reclagsified subsequently {o the
interim condensed consolidated statement of profit or
loss: -
ExTrrmge differences on transtating of foreign
opetations (5,396) 9,681 (14,983) (447)
Group’s share of other comprehensive income / (loss)
of associates 4 1,063,581 (259,728) 388,907 (596,749)
ltems that will not be reclassified subsequently to
the interim condensed consolidated statement of
profit or logs:
Changes in fair value of financial assets at fair value
through other comprehensive income (FvOCr) {52,083) (152,218) _(31912y (68,087)
Other comprehensive income / (loss) for the period 1,006,102 (402,265) 342,012 __@5,28—3}_
Total comprehensive income / (loss) for the period 3,358,950 (3,488,982) 5,399,561 {6, 122‘_;8 2_9_)
Attributable to:
Shareholders of the Parent Company 3,401,947 (2,453,934) 5,445,421 (3.717,731)
Non-controlling interests _ (42,997)  (1,035,048) _(45,860) (2,405,098)
Total comprehensive income / (loss) for the period 3,358,950 (3,488,982) 5399561  (6,122,829)

The accompanying notes on pages 8 to 19 form an integral part of this interim condensed consolidated financial information,




Privatization Holding Company — K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position {(Unaudited)

As at 30 June 2026 N
{Audited)
30 June 31 December 30 June
Note 2026 2025 2025
KD KD KD

Assets
Non-current assets:
Property, plant and equipnient 10,143,005 10.271,861 10,435,607
Investment in associates 4 42,744,530 42,207.983 46,773,304
Financial assets at fair value through other comprehensive income 5 645,090 714.442 715,337
Accounts recejvable and other debit balances 6 6,858,781 6,656,830 10,247,922
Total non-current assets 60,391,406 59.851.116 68,172,170
Current assets:
Inventories 4,121.403 3.274,101 3,917,868
Accounts receivable and other debit balances 6 5,560,828 9.201.224 8,252,962
Financial assets at fair valuc through profit or loss 7 15,487,547 15.826.493 16,707,711
Tenm deposit 8 106,035 B -
Cash and cash equivalents 9 1,544,431 451,359 1,158,559

26,820,244 30,753,174 30,037,100
Non-current assets held for sale 10 383,884 5.259,552 5,259,552
Total current assets 27,204,128 36,012.726 35,296.652
Total assets 87,595,534 __95.863.842 103,468,822
Equity and liabilities
Equity:
Capital 1 39,825,000 61,000,000 61,000,000
Fair value reserve of financial assets at FVOC! (4.344,601) (4.686.476) (5.395,489)
Foreign currency translation reserve 577.853 334,340 569,799
Other reserves (327,692) (237.828) (267.780)
Retained earnings / (accumulated losses) 1 5,146,671 _ (21.192.521) _(8,561.475)
Equity attributable to shareholders of the Parent Company 40,877,231 35417518 47,345,055
Non-controlling interests (6.681,194)  (6.644,514) (6,329,562)
Total equity 34,196,037 28,773,001 41,015,493
Liabilities:
Non-current liabilities:
Employees' end of service benefits 716,378 1,086.004 1,143,865
Term loans 12 2,825472 3,204,169 3,854,592
Accounts payable and other credit balances 13 20,659,945 20.456.707 9.523.599
Total non-current liabilities 24,201,795 24,746,880 14,522,056
Current liabilities:
Term loans 2 14,890,530 16,765,748 16,987,336
Accounts payable and other credit balances 12,391,944 23,643,042 28.270,094
Bank overdraft . 614,485 634,428 1,373,100

27,896,959 41.043.218 46.630.530
Liabilities relating to non-current asset held for sale 1,300,743 1,300,743 1,300,743
Total current liabilities 29,197,702 42,343,961 47,931,273
Total liabilities 53.399,497 67,090,841 62,453,329
Total equity and liabilities 87,595,534 95,863,842 103,468,822

The accompanying notes on pages 8 1o 19 form an integral part of this interim condensed consolidated financial

N

Abdullah Mohammdd Alhajeri
Chairman

information.
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Privatization Holding Company — K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of cash flows (Unaudited)
For the six month period ended 30 June 2026

OPERATING ACTIVITIES

Profit / (loss) for the period before contribution to National Labor Support Tax (NLST),
Kuwait Foundation for the Advancement of Sciences (KFAS) and Zakat
Adjustments for:

Unrealized gain from change in fair value on financial assets at

Tair value through profit or loss

Realized gain from sale of financial assets at fair value through profit or loss
Dividend income

Gain from sele of non-current assets held for sale

Group’s share of results from associates

Inferest income

Depreciation

Pravision for expected credit losses

Provision for legal claim

Loss from sale of property, plant and equipment

Finance cost

Foreign exchange (gain) / loss

Provision for employees® end of service bencfits

Change in operating assets and liabilities:
Inventories

Accounts receivable and other debit balances
Accounts payable and other credit balances
Cash flows used in operating activities
Employees’ end of setvice benefits paid

Net cash flows used in operating activities

INVESTING ACTIVITIES
Financial assets at fair value through profit or loss

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment

Purchase of investment in associate

Cash dividends received from associates

Proceeds from sale of non-current assets held for saje

Proceeds from sale of financial assets at fair value through other comprehensive income
Interest income received

Dividend income received

Term deposit

Net cash flows generated from investing activities

FINANCING ACTIVITIES

Term loans

Bank overdraft

Finance cost paid

Net cash flows used in financing activities

Net increase / (decrease) in cash and cash equivalents

Foreign currency transtation adjustment

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period (Note 9)

Non-cash iransactions:

Sale of non-current assets held for sale
Accounts receivable and other debit balances
Accounts payable and other credit balances
Capital reduction

Accumulated losses

—_ 30June ____
2026 2025
KD KD

5,257,912 (5,457,546)
(1,101,956) (438,868)
(16,416) (111,762)
(244,012) (242,892)
(5,055,582) -
(674,664) (931,687)
(53,657) (48,543)
125,200 186,807

- 3,415,712

- 1,487,763

45,268 12,600
896,355 1,133,094
(23,348) 10,512
27974 34553
(816,926) (950,157)
1,152,698 922,296
G377 (1,188,795)
(1234498) 387,566
(952,503) (829,090)
_ (253688) _ (21,864)
_(1206,191) " (850,954)
1,457,318 3,782,666
(2,815) (3,226)
41,866 13,219
(450,000) (309,000)
1,000,499 911,464
3,475,938 -
37,440 165,100

6,822 3,461
244,012 242,892
(106,035 .
5,705,045 4,806,576
(Q.253,915)  (4,085,391)
(19,943) 491,921
_(1,035794)  (1,323451)
_(3,309.652) (4,916,921
1,189,202 (961,299)
(96,130) 90,016
451,359 2,029.842
1544431 1,158,559
6,455,312 -
3,563,000 -
(10,018,312) -
(21,175,000) -
21,175,000 -

The accompanying notes on pages 8 1o 19 form an integral part of this interim condensed consolidated financial information,
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