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Financial Results Form

Kuwaiti Company (KWD)
4.JUI i-jUluJI ylu gji^u

(.^. ^) i^iy^l ̂ ff^Ul

Company Name

Privatization Holding Company (K. P.S.C)

Select from the list

Board of Directors Meeting Date

4^AJ)(«^<,1

(^. ^J. (>.^, ) <+2uLaJI JuJl4^

2026-03-31

2026-05-14

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

^IjuUL

(%)^yi. iJI SyLillj^l ^.itUI 6^

Three Month

Comparative Period

2025-03-31

Change (%)

371. 10% (1, 000, 558)

371. 34%

(35. 65%)

(22. 07%)

(37. 75%)

(16. 11%)

(24. 68%)

124. 53%

(1. 640)

44,527,347

108, 612, 678

47, 200, 111

64, 097, 524

49,809,665

2,371, 713

217.41% (2, 370, 617)

(183. 06%) (10.65%)

.i.JLsfctl^^wi ̂ StiJt ijii

Three Month Current

Period

2026-03-31

2,712,529

4.450

28, 653, 980

84, 641, 368

29, 380, 940

53, 772, 615

37, 516, 122

5, 325, 114

2,783,354

(30. 14%)

'LwLaJI yA JL>.l

?ud3

^Ji^iuJL LijiLsjj i-L>ljJI i^lj;3, i«.tl

ijLa.i.J.1 UU. I uLLuJI (jji 4-:u<Ll

I 6JLA (^LSjjj (Oju (<J Ltt s>Lu5ld ^^-<uJ1 IjLA j<l*J ^

Ol^l
Statement

^\ 2iS^UI ̂ u»L^ ̂ LiJI (6, LuJI) g^l ,)l^
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

idAscilj ̂ i-uLAl (a^-ufcll (SjL»>) 4iay

Basic & Diluted Earnings per Share
4Jjl.udLI ̂ l^^l

Current Assets

^i^^^ii ̂ L^j

Total Assets

yj ljuJLI ^L^UI

Current Liabilities

^L^JUI iJLu-j

Total Liabilities

^1 ̂ 4JI <.J.AL<LU <^L»]1 UJJLI tS>^- ̂ 1
Total Equity attributable to the owners of the
Parent Company

uLuLAiii Lji^i^yi ijLu?.i
Total Operating Revenue

<J^LAUI (BjLuAJI) g^ll jl^s
Net Operating Profit (Loss)

^jd. 1 JU. I o«L / ̂ ^L^l ̂ 1-«^1
Accumulated Loss/ Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)

UW uljUI giku ̂ ^u

(.J.^) UySJI ̂ l?^



(%}ji^il\ ujL^IJ^I^J)
First Quaner

JbtJl J^l ̂ Jl
First Quarter Current jUI

Change (%) Comparative Period Period
2026-03-31

N/A

N/A

N/A

N/A

2025-03-31

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

Statement

. Not Applicable for first Quarter

ft\ 4S^!JI tgaAL.-u u^lj JI (SjLuJcll) gjJI (JLj^

Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

4AflJeJllj <LAuLu»yi ̂-{^uJI (SjLt4iL>) 4-L.aJ)

Basic & Diluted Earnings per Share

S.I-.'. Ttl ̂ U^\ JLu?.)
Total Operating Revenue

^JuLX-Alll (SjLucll) ̂ yjl ̂ L|^

Net Operating Profit (Loss)

J^I^JI^j^^ .

Increase in Net Profit is mainly due to Jj gjjl Jl+3 i^LyJ ̂ wJljJl i^il rll ̂ jju

During the period group recognised gain from sale ofnon-
current assets held for sale KD 5,055, 582

L^J 1~«"!^« yj l^La Jj& J^-ai ̂ .u (jx U^J Ac.^aa-all . ".'^* tSjSll] JSla.

^jS jUi-i 5,055,582 ̂ -A &"U

Total Revenue realized from

dealing with related parties
(value, KWD)

5, 072, 911
^si^yi y ^^ULJI t>a L-iAi^yi ji*>i ^

(. j. A;u. i)ai^ji^i:'

Total Expenditures incurred from
dealing with related parties
(value, KWD)

41,368
^Jljls^l y ^'^LsljuJI <>< >-)U3j^all (jL&yl ^L

(. JJ..I gJLJll) U^JI ̂IA

Financial Results Form
Kuwaiti Company (KWD)

yui ̂ LUI E; -. . .
(.^J.;)4.L ^K^iJl

^



Auditor Opinion

1. Unqualified Opinion

2. Qualified Opinion

3. Disclaimer of Opinion

4. Adverse Opinion

D

D

D

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

^ibLi»jt?| >_t5l^a ^

hn-rVnjU-^l, .1

kn^n tS'b .2

^\^\f. j^ .3

^Lui ̂  .4

41UJ ULU 4jl 3 ji 2 (<^, JULj jLjjLi-1 Jlaj
(«ju (<J Lo SLuSLa ̂ j^uJI IJlA ̂U-u ̂  iJLlll JjJLSaII

J^.y^

J^.y^

^1^>^[, ^U
J Ajj L»S' t^LLuL aJI

^ilJI

^ i^"^ y-"
jJIULaJL

, ij;y^LL<tfji

^1
^Jl ul^JaaJI

j->^> ̂  ^^wSJI Ly

^^^la^tlLd.
k^LL.MtAJt h-Afllj^tt

l^ajJI Jj-Littl
JL>^ ̂  .-. ljl<»'l .Unnt

ijl) J ->JS t- .LiJt.ll
i-iLLwsttl k-kfllj^

Financial Results Form
Kuwaiti Company (KWD)

JU.I-L.LJIgSlu^^^
(. ^).. l) <UUJ

^^:



Corporate Actions

<LwJUt

J.>yv

J^y.V

J^-y^

J^-y^

^.^

-t-w^

a^-4Ji (»i>

Company Seal

a^idj)

J^.y^

^>y.^

J^-y^

j^.y'a

^ijL^yi ;j->t£
^.y. ^ ^ "^ ' . '

Issue Premium

J^fy^

^^
Signature

J^.^

^jjl ^*I.I

Title

[tu-u-ujii >..iit)^->yi) p^-»yi ̂ isLiseuai

4jjLaJ LljLaJ^J

Cash Dividends

<LstjLo ̂>-((-wl i-il

Bonus Share

l^-i-l ^L»J_y3

Other Dividend

^L,l y^- j. ^;
No Dividends

JULI ,̂ «l;SjL;

Capital Increase
JU. 1 ̂ \j U";"T'i

Capital Decrease

(t^,yl

Name

^^ujaSl (JAJJ^II ^W i3jlL

 

^'

Financial Results Form
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UUI c,LLJI gila ̂ ;^i

(. dl. ^) 4iLjS31 ̂ E^Ul
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4<^^ll Sa'K^. ll U^^AJI A^lllAll i^JlLa^Lt-dll Ajta. t^a jyjJU

(J^JAASI »jW\ u^> frL>-afrt / i^LuJIy]j
.t. ^. ?.^ - ^"uiaii <j^. -<*''i As^u

i^Ul^j

3. iS.

4a&j^j ("^\ A<, ^\") . ^Af.J" - <^isii ̂ u^Lili 4£^il jajJi ̂ .=^11 . .̂ -ll Ja.joll JLJI jS^aSl aLy ̂ u.lj^ ll^ ̂ 1
j1 c^j^'j 'ji'-^i ji ^^j1^ s---" SA<-li Ua.^oll cjUlullj i2026 . J^jLa 3 1 ^ L^ ("<cjAa-<ilb" 2. ^^ l^jl] J^ ̂uUll

Jl .^jUll >£U^ ̂ a <ifriL>ll j^i USlS]! i_^l <L^ll ,_il;i <j.iull ̂ Ir^llj >4j£Lll ijju. ̂  ..jljjuullj ija^l J»Lai Ja.^lj ji'^Lll
34 yrlj-lll S+uuh^ll jLuJ 'Jaj AJU^\ 4U&J) Ua.J-ll UUI >-jL.jUl ̂  ^JC-j ̂ 1^. 1 Jt- Ajjj^il ̂ b ̂ 1 ASjiill ajljl

.

tuu. l^o ^lc. ftlu 'bt^a^l AuUl <jkjJl ULill .-lLa^l»-Jl B;A J^a. ^l'-'-'... ! frl^ll (^A lul^j^A. tjl . "A.jia. joll yU l J^J'^1"

^l^lljU^
^LLuaJI uSlj- Jri ̂ > U^j-ll UUI ̂ L»j>Ul ̂ Ij^" :2410 ̂ l^l ^ Jc ,3^1 Jj^ll jl^>li &j Ult^lj^ U^ ̂ 1
J;lj'...-ll j^ijJl i^ll .'. ljl... ;'....k/l <u.jj ><iuU 4,i, ^ (AJL^JI <£S^ll Ua.^11 AjlUI i.jL.^Lull -L.a.ljA Jo.'i'l'l ."aLtuU Juuull
t> ^J^J?- J^i Jai ̂ ". 1^11 (JU^ J .ij>^l -^lj-11 -'Ifr^ij UiLuil ^I^Sl ^Iftl^. l jri^uj ^uiL^ailj yui j^i je.

4-i^l j^l 2UI&J ^Ij^ ^lc JjS^ LuL; -ySU ^ jj, ^->ll ,> Uu£-j ^ ^Ulbj yj ^ll ^jSil j^L^ l5s_, ^ ^^11 ^^ill ^Uaj

.(jj sjllb Jlu Uij ^-u3 <i,r Lula uSlhI . ^a. ii]l JSla. t> lA.y^a.i J&A; ^1

^us^yi
!. v> J- IA'1"--.1 ^; ^ S"J-tl i. ^^^ll 4;:;<^ll A^l-. jjl AjllJ] .'iL.jl. Jl ji^ l!;.. ; I'.i".

; La lujjj J^; ^S .UU ilujt.^lja ^Jl l^luul

. "u=.j-ii yui ̂ jjisii" 34 j>Sj Jj-ill S_^,l^ll jLx^ Uaj ̂ Ul ̂ l^ll

^^f -Uufiilft^My/j, ^juti// ̂ Ut^ijja. j^jS:
;J i^]^S . ^1 4£j^I <uuiLi-Jl j3li^l ^. <uL> 3--. -" ^£^1 Ua. j^l UUI i-^L.jI.^ll jU <'LUU?. IJ- Jc. <.luj . ^ , jl ^iL.ayL,

^,Ua2llj t^^lkiil AJ ji tL^i-SLjAuj AjAuSll 4^Ji^j 2016 <^1 1 paj ̂ IS^ill ij^ ?^»'i' <-jUlLi-» ̂ j^ i^! ji"" L. '^U ^
^ ̂ i ̂ j^^ll J»Liu ̂ i U-iL. ̂  A»j ̂  >2026 ̂ J^ 31 ̂  ̂ fr"-11 Jfrui ̂ ^1 »jsa i-)*sla- >l-<fri^^uj (>S?1 ̂ ^11 ̂ ^1

.^u^ll < <:S<;. 11 ̂ j-ll ^1 lAjSj^

Jfrul

J Sj^'ua i-llilL^a ^\ ^j^-J i^ll J;luU La Ijja.a.lj^ J'Sls. llalc. ^Il jjy j>l (Ij^Uuc. lj llalc. 'Llll Jjj La t_luis. j 
li^U^ ^ll AiLoyLl

4i^ll £j3a JS^.' t4j UlxUI oLJ.uIlj UUI tjljj^l ̂ LSj ̂ i;^ JLJI ̂ Ij^l S.UA <.Uu] jLu 2010 -^^ 7 ^j J^Ull
.^^Jl. .^. 11 J^^>II ̂ 1UI IAJS^ ̂  jl ̂ ^^11 u^i ̂  ̂ L. jjy -^.j Je. 2026 L^J'- 31 ̂  <ifr"-ll

I <A»^A

"i" ̂ a 38 j>Sj u-ua.jS ̂ U-a. ufll^.
»tS^ uLiull BDO

2026 ̂  14 :i.u»£II

. 3^ij_-tll.^i,^i30(J



^uUll \^j^j . ^A^ - ^IAII cW-a^l ^^ii
Lljj£]|^jJ

(<jS±. JA) S-^l C^»l) ̂ la.^1 ̂ Lu^l J CL^I ̂Lu
2026 L^JL« 31 (^ 's^^\ j^l ̂ ^311 sjial

yS-W^I.j^ltoiyi
L>-J'-»31

2025

^J^J^

1,367,319

132,079

843,937
25,047

3,331
2,371,713

(1,352,864)
(391, 298)

(2, 558, 823)
(8,552)

(430, 793)
212

4,742, 542
(2,370,829)

2,370, 829

(1,000,558)
1,370,271
2,370, 829

2026
LjA^J^

1,457,346

(631, 628)
(5, 598)

5,055,582
(607,404)

22,934
33,882

5 325,114

(1,647,101)
(419,506)

(9,328)
(465, 825)

12,320
2,529, 440
2,795,674

(65,300)
25673

2,704, 701

2,712,529
7,828

2,704, 701

-LJ

9

4

6

1. 64 4.45

:^l^l^'sfl
CljLa^a. j tljli jjn (J< 1-ll^ljj]

t> U^btil 4AU1U <llUl t^l.lja. j^ll y^l ^ull y3 J^ull (> Ui^o jj& ^bj / (jSLua.)
^LriJlJ^^IJ^L

jjLuiaJI jl ^hj^l JSta. t> U^\ 5 ̂ itb ULa tllbja-j^ ^u (JA 42a-a jjlul^
ll iJ^ajaJ l^j Jaila-n A\j\^& jjc, 1-jl^ja.j^ yj tl)

SlLaJ CljlSjlS jLacl ̂ ilu [J-a ̂Cj^a-tll 2.-
-UljS i-jl^ljt!)

L?ja.l l-ll^ljjl
^Ijljj-ifl ̂ ^^

:^j»!itl^(i?lji4uL^l)
tllLaAa.j '''1-;;- ̂il&i

^jjljlj ^.j^c. l_UjL^U
<aSjU ̂ jjLaJJJ jjlua. j"' --. -

^L^SjhjuLul
Jj^ ijyltfi

UaC JU^1 tl>Jl
tSja^\ frUc^tj i-ujLuuSI ̂ ^*a^

SlSj]lj '^a^\ UuJI (.6..1 'Uuto 'Laa> JjS ajlal) (SjLuA) / {yj
2LuLj!l yLaall ̂ .i <i!J.^

SISJI
Sj3tlt(ejLuu>)/pj yaLwa

:^!^l
^1 ̂Sjull ̂ kLu

SjStll (ijLuA) / yj ySLd

(tj-la) ̂ \ S^jM y»Alui*l SAibd) U.li^lj ̂ uituiS?! j^t (SjLua.) / ̂ uj

^u^l <£S-11 Ua.j-11 UUI ̂ UjL^I ̂  (> I>AJ -if 1»> JS^i 18 u1! 8 u- ̂ L^^ll ̂  Uaj-11 Cjl^L^^I jl



yaS^U)^jii<&A3j|
O-jL. 31

2025 2026
^!jS j^ ylyS jluj

2,370,829

(10, 128)
(337,021)

84, 131
263,018

(2, 633, 847)

(1, 263, 797)
1,370, 050
2,633,847

2,704, 701

(9, 587)
(674, 674)

20,171
664, 090

2,040,611

2,043,474
2,863

2 040 611

^utiS) 4j^j^j . ^.^. (.. oi - 
'Lsuiaii j^u^iti ^^i

t^y&ll^J

(jSA. j^) g^Jl iJS&*ll yl>,jJI j^\ J-L&JI J&jllj ̂ iLuiaJI ji ̂ jSfl (^Ly
2026 0'J^ 31 ̂  A^>UI ̂ . 1 ̂ ^1) sjiil

'^.

Sj3U)(SjLuA)/^jyaL^

:t5ja^4LiUaiSjL«>aJI^
.. . itJtai Jl ^li^i^ijl Uj^^iv itL.y / -^te/j^jj4

4^ua>l l^y-uc, ?-u.j3 (JjJ^ llllSjj-
<L«j Cjl^j^l t> L?^l ;LL'^ll SjLaJI ̂  3£j^| -Laa

.. . : liJiSJI ^JI^jLuJJIj/ IJJ^^LJ itL.y ', ' -j-jtey ;^j^
ja.^1 J.U'll Ja.^1 JS^. t>> 3L1.1^1 ̂ lU UUl ̂ I^^.^U y.lUI <^S1| yi illlj^ull

5JS&U ̂ ji^l ̂ l<Lu3) SjLuiaJI
Sj.iU il.LUl (SjLutUI) / Ja.Ail ̂ j^-.

:^\ AIUI
^1 AS^ill ̂ ALu

Sjhjlllnll JS. (J^u^JI
SjStU ̂ LiLUI (SjLuoJI) / Ja,Al| ̂ y^

^u^ii s^^i ya.^ii yLJi ̂ iL.jLuii 6A (> ij^ .i; i,> jsj2 is ^! 8 (>> <^^L«ili (^ yaj^li diL.L^i^l ^



u-ji-31
2025

i^uJ£J1^-'

10,634,941
47, 867. 425

867,555
4. 715. 410

64.085.331

4, 716. 659
13. 621, 161
20. 071, 826

858. 149
39, 267, 795

5. 259, 552
44,527,347

l08. 612, 67S

61. 000, 000
(5,073,092)

650. 261
(271. 629)

6. 495. 875
49. 809. 665
(5.294,511)
44. 515, 154

1, 138, 749
6.284, 101
9,474,563

16.897,413

18. 852. 057
26, 156, 824

890, 487
45, 899, 368

1, 300. 743
47.200, 111
64.097,524

108, 612. 678

(^)
j^^Sl

2025
^!^J^

10, 271. 861
42. 207. 9S3

714.442
3. 899. 867

57, 094, 153

5, 274, 101
11, 958, 184
15,826,493

451, 359
33.510, 137

5.259,552
38, 769, 689
95,863.842

61, 000, 000
(4,686.476)

534. 340
(237. 828)

(21, 192. 521
35,417.515
6, 644. 514)
28, 773, 001

1.086.004
3,204, 169

20. 456. 707
24. 74'6, 880

16. 765, 748
23,643,042

634, 428
41.043,218

1. 300, 743
42,343,961
67, 090, 841
95.863,842

y-jl-31
2026

trts^J^

10,261,847
40, 981,046

734, 613
4,009, 882

55,987,388

4,348, 116
8,372, 132

15,072,049
477, 799 .

28,270,096
383,884

28,653, 980
84,641,368

61,000,000
(5,350,974)

556, 213
(301, 997)

18,387, 120
37,516,122
6,647, 369
30,868, 753

801,641
3,018,586

20,571, 448
24,391,675

14, 913,396
12,584,899

581,902
28,080,197

1,300, 743
29380,940
53,772,615
84,641^68

-L

4
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Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors

Privatization Holding Company - K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Privatization Holding Company - K. P. S.C. ("the Parent Company") and its subsidiaries (together referred to as
"the Group") as at 31 March 2026, and the related interim condensed consolidated statements of profit or loss,
profit or loss and other comprehensive income, changes in equity and cash flows for the three months period then
ended. The Parent Company's management is responsible for the preparation and presentation of this interim
condensed consolidated financial infomiation in accordance with International Accounting Standard 34 "Interim
Financial Reporting". Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of review
We-conducted our review in accordance with the International Standard on Review Engagements 2410, "Review
of- Interim Financial Information Performed by the Independent Auditor of the entity". A review of interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 "Interim Financial Reporting".

Report on other legal and regulatory requirements
Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of account of the Parent Company. We further report that nothing has come to our attention indicating
any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, nor of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended, have occurred during the
three month period ended 31 March 2026, that might have had a material efFect on business of the Group or its
interim condensed consolidated financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 20 10, concerning the Capital Markets Authority,
and its related regulations and the related instructions, as amended, during the three month period ended 31 March
2026, that might have had a material effect on the business of the Group or on its interim condensed consolidated
financial position.

Qais M. Al Nisf
License No. 38 "A"
BDO Al Nisf& Partners

Kuwait: 14 May 2026

c is ̂ -a f of the iitSernational



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the three month period ended 31 March 2026

Revenue:
Revenue from sales and services

Unrealized (loss) / gain from change m fair value of financial assets at
fair value through profit or loss
Realized loss fi-om sale of financial assets at fair value through profit or loss
Gain firom sale ofnon-cun-ent assets held for sale
Group's share of results from associates
Interest income
Other income
Total revenue

Expenses and other chaises:
Cost of sales and services
General aud adoiinistrative expenses
Provision for expected credit losses
Portfolio management fees
Finance cost

Foreign exchange gain / (loss)
Total expenses and other charges
Profit / (loss) for the period before contribution to National Labor
Support Tax (NLST) and Zakat
NLST
Zakat
Net profit / (loss) for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests
Net profit / (loss) for the period

Basic and diluted earnings / (loss) per share attributable to the
shareholders of the Parent Company (FUs)

Fote

9

4

6

Three month ended
31 March

2026
KD

1,457, 346

(631,628)
(5,598)

5,055,582
(607,404)

22,934
33882

5,325, 114

(1,647,101)
(419, 506)

(9,328)
(465,825)

12,320
2,529, 440

2,795, 674
(65,300)
25,673

2 704, 701

2,712,529
7,828

2,704, 701

2025
KD

1,367, 319

132,079

843,937
25, 047

3,331
2, 371, 713

(1,352,864)
(391,298)

(2,558,823)
(8,552)

(430,793)
212

4,742, 542

(2, 370, 829)

2, 370, 829

(1,000,558)
1,370, 271
2 370, 829

4.45 1.64

The accompanying notes on pages 8 to 18 form an integral part of this intermi condensed consolidated fiiiandal informadon.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consoKdated statement of profit or loss and other comprehensive income (Unaudited)
For the three month period ended 31 March 2026

Three month ended
31 March

Note 2026 2025
KD KD

Net profit / (loss) for the period

Other comprehensive loss items:
Items that bereclassi edsubse uentl to the interim condensed
consolidated statement o TO tor loss
Exchange differences on ti-anslating of foreign operations
Group's share of other compreheusive loss of associates

Items that will not be reclassi led subse uent to the interim condensed
consolidated statement o ro tor loss

Changes in fair value of financial assets at fair value through other
comprehensive income ("FVOCI")
Other comprehensive loss for the period
Total comprehensive income / (loss) for the period

Attributable to:
Shareholders of the Parent Company
Non-controUmg interests
Total comprehensive income / (loss) for the period

2 704 701 2, 370, 829

(9, 587)
(674, 674)

20, 171
664, 090

2,040,611

2,043,474
2,863

2,040,611

(10, 128)
(337,021)

84131
263, 018

2, 633, 847

(1,263, 797)
1,370 050
2 633, 847

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company-K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)
As at 31 March 2026

Assets
Non-current assets:
Propert>', plant and equipment
Investment in associates

Financial assets at fair value through olhcr comprehensive income
Accounts receivable and other "debit balances
Total non-current assets

Current assets:
Inventories

Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents

Non-current assets held for sale
Total current assets

Total assets

Equity and liabilities
Equity:
Capital
Fair value reserve of financial assets at FVOCI
Foreign currency translation reserve
Other resen'es
Accumulated tosses

Equity attributable to shareholders of the Parent Company
Non-controlling- interests
Total equity

Liabilities:
Non-current liabilities:
Employees' end of service benefits
Term loans
Accounts payable and other credit balances
Total non-current liabilities

Cur.rent liabilities:
'I'enn loans

Accoujits payable and other credit balances
Banks overdraft

Liabilities relating to non-current asset held for sale
Total current liabilities
Total liabilities

Total equity and liabilities

'ITie accompaymg \es on pages 8 to 18 form an integral part of this interim condensed consolidated financial information.

Note

4

5

6

6

7

8

9

10
11

10
11

31 March
2026
KD

10,261,847
40,981, 046

734,613
4,009,882

55,987^88

4348, 116
8372, 132

15,072,049
477, 799

28,270,096
383, 884

28, 653, 980
84,641,368

61,000,000
(5,350,974)

556, 213
(301,997)

18,387, 120
37^16,122
6,647, 369
30, 868, 753

801,641
3,018,586

20,571,448
24,391.675

14,913396
12,584,899

581, 902
28,080,197

1^00, 743
29,380, 940
53, 772, 615
84, 641,368

(Audited)
31 December

2025
KD

10. 271. 861
42.207,983

714, 442
3, 899. 867

57. 094. 153

5. 274, 101
11,958, 184
15, 826, 493

451,359
33.510. 137

5.259.552
38. 769, 689
95. 863, 842

61, 000, 000
(4. 686. 476)

534,340
(237,828)

21. 192. 521
35. 417, 515
6, 644. 514)
28,773,001

1, 086. 004
3,204, 169

20.456. 707
24. 746, 880

16, 765. 748
23,643,042

634,428
41, 043, 218

1, 300, 743
42, 343. 961
67,090,841
95, 863. 842

31 March
2025
KD

10.634, 941
47. 867. 425

867,555
4.715.410

64, 085. 331

4.716,659
13. 621, 161
20.071, 826

858, 149
39, 267. 795

5. 259. 552
44.527.347

108, 612. 678

61. 000, 000
(5,073,092)

650, 261
(271,629)

(6.495,875)
49, 809, 665
(5,294,511
44.515. 154

1. 138,749
6, 284, 101
9,474, 563

16, 897. 413

1S. 8S2. 057
26, 156,824

890. 487
45, 899, 368

1, 300, 743
47. 200. 111
64, 097. 524

108.612.678

Abdullah Mohamma Alhajeri
Chairman

^
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Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of cash flows (Unaudited)
For the three month period ended 31 March 2026

OPERATING ACTIVITIES
Profit / (loss) for the period before confribution to National Labor Support Tax (NLST)
and Zakat
Adjustments for:
Unrealized loss / (gain) from change in fair value on financial assets at
fair value through profit or loss
Realized loss from sale of financial assets at fair value through profit or loss
Gain fi-om sale ofnon-current assets held for sale
Group's share of results from associates
Interest income
Depreciation
Provision for expected credit losses
(Gain) / loss from sale of property, plant and equipment
Finance cost
Foreign exchange (gain) / loss
Provision for employees' end of service benefits

Change in operating assets and MabUities:
Inventories
Accounts receivable and other debit balances
Accounts payable and other credit balances
Cashflows wed in operating activities
Employees' end of service benefits paid
Net cash flows used in operating activities

INVESTING ACTIVITIES

Financial assets at fair value through profit or loss
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Purchase of investment in associate
Proceeds from sale ofnon-current assets held for sale
Proceeds from sale of financial assets at fair value through other comprehensive income
Interest income received

Net cash flows generated from / (used in) investing activities

FINANCEVG ACTIVITIES
Term loans
Banks overdraft

Finance cost paid
Net cash flows used in financing activities
Net increase / (decrease) in cash and cash equivalents
Foreign currency translation adjustment
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period (Note 8)

Non-cash transactions:
Proceeds from sale ofnon-current assets held for sale
Accounts receivable and other debit balances
Accounts payable and other credit balances

Three months ended
31 March

2026 2025
KD KD

2,795,674 (2,370,829)

631, 628
5,598

(5, 055, 582)
607,404
(22, 934)

62,542

(17,051)
465,825
(12,320)

12243
(526,973)

925,985
(51,552)

1,150,720
(803,260)
202,128

1 005,388

117,218
(2,737)
17^95

3,475,938

9

3 607 823

(2,037,935)
(52, 526)
425 695

2,516,156
86,279

(59, 839)
451,359
477,799

6,455312
3,563,000

(10,018,312)

(132, 079)

(843,937)
(25, 047)

98, 867
2,558,823

6,043
430,793

212
17,637

(259,517)

123,505
(160, 182)
377, 195

(673, 389)
9,964

683,353

(1,204)
8,748

(309,000)

165, 100
2543

133, 813

187,495
9, 308

531067
334 264

(1, 151,430)
(20,263)

2,029,842
858,149

The accompanying notes on pages 8 to 18 form an integral part of this mteim condensed consolidated fmancial mformation.


