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Financial Results Form
Kuwaiti Company (KWD)

AL il 2l m3gas
(ccl.s) Ao I i, a1

; Company Name

Spall gl |

Privatization Holding Com[;lny_(K.b.S.C)

(gt p.b) Laslall papuandll 35,4 |

| Select from the list l 2025-09-30

HLaSLAD e A |

Board of Directors Meeting Date | ) 2025-11-11

551591 uloma g Loz '@_l;

Required Documents

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
| documents mentioned above are provided

z3geills L8La,] cummlod litidad !

Boraia ) At bl (e Al

ool Slbused! CBlia peya3 oo Adeud
Slusiall oda 3lsls ek @ b HeiSa 7 3gadl Lin ping ¥

(%) el WAl et HanIl 58 | bl yedd Anaeddl 320
' Nine Month ComparaJ Nine Month Current LI
‘ Ehangelie) ~ Period | Period Statement o
‘ 2024-09-30 2025-09-30 ﬂ
| (165.97%) (1,869,544) (4,972,465) | , L oGl lijte
Net Profit (Loss) represents the amount
| — ul attributable to the owners of the parent Company
(166.34%) (3.06) (8.15) Aaaslly Bpsldl geuad! (Blacs) 2y
o Basic & Diluted Earnings per Share
(9.47%) 41,455,692 37,527,834 gluall clagrgll
e Current Assets |
(8.01%) 109,270,631 100,514,542 Slsgzsll Jlea!
- Total Assets .
(7.56%) 50,298,862 46,497,193 Aglaalt sbisllall
| Current Liabilities
0.79% 60,539,866 61,016,703 abglball Jlea |
- Total Liabilities
(12.31%) 52,273,559 45,840,107 s e
Total Equity attributable to the owners of the
Parent Company
18.66% 7,344,431 8,715,095 bl sl Jloa
- Total Operating Revenue
(206.87%) (2,403,408) (7,375,350) bl (3lusddl) 2!l Blo
Net Operating Profit (Loss)
o 0 o | gadull JUI aly / 4aSTAL 5lusli
(222.25%) (5.33%) (17.19%) Accumulated Loss / Paid-Up Share Capital

Financial Resuits Form
Kuwaiti Company (KWD)

2 bl b 2 35

() Ly 8l J



Oladt
Statement

2024-09-30 2025-09-30

IS, 0 (alines oLl (Bylucel) ) Jlia

(56.55%) (1,226,996) (1,920,832) Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

(56.72%) (2.01) (3.15) Ladally Al @dl (3)lus) Ay
Basic & Diluted Earnings per Share

62.37% 2,580,339 4,189,584 Adaaddl Shalysdl Jlear)

Total Operating Revenue
Lla il (ylesdl) o, Slio
Net Operating Profit {Loss)

(39.83%) (1,379,008) (1,928,316)

e Not Applicable for first Quarter ¥l ol e 3oy @

Debit balances write off Ao Baa )l ulad
Provision for expected credit losses dxd gl Ailat)) el Laada
Provision for legal claim Ay plE Ol aiads

542,871

153,092

Financial Results Form 7 2 LI bl il g 3ges
Kuwaiti Company (KWD) (el.s) AuTigSH =, a0 f

N X



Unqulified Oion _ Jc'\.é:—vﬁ.a;}ii) _
2. | Qualified Opinion 0 Linie gl | .2
3. | Disclaimer of Opinion ] Sl el pue | 3
4. | Adverse Opinion O oSlas gl | 4
In the event of selecting item No. 2, 3 or 4, arai e 4 of 3 51 2 03y sl Sy
the following table must be filled out, and this form is not athead o o) Lo eiSo r 39l kg Vg o JLall Jpuaael

considered complete unless it is filled.
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EPNTARATTIING
A’ﬁy J?"-'.y s e .
Cash Dividends
docia T laryes
Bonus Share
S PN
s ¥ Y N 31 alajel
Other Dividend
Lyl asigd sus
_\_?_}__,y ..L?-ﬁ}' o T e
No Dividends

sl Bdls

JUI oly 5L

Kuwaiti Company (KWD)

P
e

NETTS N RETYR
Issue Premium Capital Increase
W oly psies
azmgs ¥ iz ¥ JW Gy s
Capital Decrease
BISYY Gadae Gy @alell 2ae dl 3
- e
PRIVATIZATIO
HOLDING COMPAN
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10,727,852 10,737,419 10,344,802
51,121,510 46,791,133 48,034,644
948.738 948,524 642,794
5,016,839 4,613,723 3,964,468
67,814,939 63,090,799 62,986,708
3,900,701 4,840,164 4,220,527
14,516,405 16,364,845 11,303,081
20,276,086 19,939,747 15,993,022
2.378,616 2,029,842 751,652
41,071,808 43,174.598 32,268,282
383,884 5,259,552 5,259,552
41,455,692 48,434,150 37,527,834
109,270.631 111,524,949 100,514,542
61,000,000 61,000,000 61,000,000
(5.902.643) (4,847.681) (4,793,004)
562.872 649,779 553,896
(133,292) (233,225) (436,876)
(3,253.378) (5,487.019) (10.,483,909)
52,273,559 51,081,854 45,840,107
(3,542,794)  (3.924.483)  (6,342,268)
48,730,765 47,157,371 39,497,839
1,118,377 1,131,076 1,149,394
7.324,380 6,481,057 3,851,056
1,798,247 9.470,118 9,519,060
10,241,004 17,082,251 14,519,510
18,595,566 18,464,822 16,639,292
29,704,052 26,638,583 27,920,656
698,501 881,179 636,502
48,998,119 45,984,584 45 196,450
1,300,743 1,300,743 1,300,743
50,298,862 47285327 46,497,193
60,539.866 64,367,578 61,016,703
109.270.631 111,524,949 100,514,542
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(2,168,235)  (1,958,094) Aaa ) S i gl (g e gapall A
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Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors
Privatization Holding Company — K.P.5.C.
State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of Privatization

Tlolding Company — K.P.S.C. (“thc Parent Company™) and its subsidiaries (together referred to as “the Group™) as at
30 Scptember 2025, and the related interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and cash flows for the nine month period then ended. The Parent Company’s
management is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34 “Interim Financial Reporting”. Qur responsibility
is to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the entity”. A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedurcs. A rcvicw is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and consequently does not enable us 1o
obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,

we do not express an audit opinion.

Conclusion
Based on our review, nothing has comc to our atiention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34 “Interim Financial Reporting”.

Report on other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We further report that nothing has come o our attention indicating any
violations of the Companies Law No. 1 0f2016 and its Executive Regulations, as amended, nor of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, have occurred during the nine month period
ended 30 September 2025, that might have had a material effect on business of the Group or its interim condensed

consolidated financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
awarc of any violations of the provisions of Law No. 7 of 2010, concerning the Capital Markets Authority, and its
related regulations and the related instructions, as amended, during the nine month period ended 30 September 2025,
that might have had a material effect on the business of the Group or on its interim condensed consolidated financial
position.

Faisal Sager Al Saqer o
License No. 172 "A"
BDO Al Nisf & Partners

Kuwait : 11 November 2025



Privatization Holding Company — K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
Tor the nine month period ended 30 September 2025

Note

Three months ended

Nine months ended

Continuing operations:

Revenue

Revenue from sales and services
Unrealized gain / (loss) from change in
fair value of financial assets at fair value
through profit or loss

Realized gain / (loss) from sale of
financial assets at fair value through profit
or loss

Dividend income

Gain from partial sale of investment in an
associate

Group’s share of results from associates 4
Interest income

Other income

Total revenue

Expenses and other charges

Cost of sales and services

General and administrative expenses
Debit balances write off

Provision for expected credit losses
Provision for legal claim

Portfolio management fees

Finance cost

Foreign exchange (loss) / gain

Total expenses and other charges
Net loss for the period from continuing
operations

=
— oo

Discontinued operations:

Loss for the period from discontinued
operations

Net loss for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests

Net loss for the period

Basic and diluted loss per share
attributable to the shareholders of the
Parent Company (Fils) 3

Basic and diluted loss per share
attributable to the Shareholders of the
Parent Company from the continuing
operations (Fils) 3

Basic and diluted loss per share
attributable to the Shareholders of the
Parent Company from discontinued
operations (Fils) 3

30 September 30 September
2025 2024 2025 2024
KD KD KD KD
1,911,292 1,809,081 4,648,764 3,952,958
447,526 (626,347) 886,394 134,074
505,347 (74,801) 617,109 (74,801)
272,683 59,675 515,575 582,619
- 542,917 - 542,917
1,026,407 858,193 1,958,094 2,168,235
23,109 2,007 71,652 5,930
3,220 9,614 17,507 32,499
4,189,584 2,580,339 8,715,095 7,344,431
(1,510,321) (1,593,484) (4,641,980) (4,044,939)
(338,443) (580,179) (1,126,234) (1,420,166)
(3,754,104) - (3,754,104) -
1,545 (1,215,292) (3,414,167) (2,600,509)
- - (1,487,763) -
(8,657) (7.487) (25,183) (22,178)
(507,920) (562,905) (1,641,014) (1,660,047)
(10,532) 29,855 (21,044) (21,919)
(6,128,432) (3,929,492) (16,111,489) (9,769,758)
(1,938,848) (1,349,153) (7.396,394) (2,425,327)
- (9,500) - (25,217)
(1,938,848) _ (1,358,653) (7,396,394) _ (2,450,544)
(1,920,832) (1,226,996) (4,972,465) (1,869,544)
_(18,016) (131,657) (2,423,929) _(581,000)
(1,938,848)  (1,358,653) (7,396,394) (2,450,544)
(3.15) (2.01) (8.15) (3.06)
(3.15) (2.00) (8.15) (3.02)
- (0.01) - (0.04)

The accompanying notes on pages § to 18 form an integral part of this interim condensed consolidated financial information.
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Privatization Holding Company — K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income (Unaudited)

For the nine month period ended 30 September 2025

Three months ended
30 September

Nine months ended
30 September

Note 2025

2024

2025

2024

KD

Net loss for the period (1,938,848)

KD

(1,358,653)

KD

(7,396,394)

KD

(2,450,544)

Other comprehensive income / (loss) items:

Ttemns that may be reclassified subsequently to

the interim condensed consolidated statement

of profit or loss:

Exchange differences on translating of foreign

operations (3,879)
Group’s share of other comprehensive income /

(loss) of associates 4 426,600

Items that will not be reclassified
subsequently to the interim condensed
consolidated statement of profit or loss:

Changes in fair value of financial assets at fair
value through other comprehensive income

(1,799)

(806,653)

(311)

(4,326)

(170,149)

(50,961)

215

(271,486)

79,165

(“FVOCTI”) 17,126
Total other comprehensive income / (loss)
for the period 439,847

(808,763)

(225,436)

(192,106)

(7,621,830)

(2,642,650)

Total comprehensive loss for the period _(1,499,001)

Attributable to:
Shareholders of the Parent Company (1,486,301)
Non-controlling interests (12,700)

(2,167,416)

(2,036,904)
(130,512)

(5,204,032)
(2,417,798)

(2,073,485)
(569,165)

Total comprehensive loss for the period (1,499,001)

- (2,167,416)

(7,621,830)

(2,642,650)

Total comprehensive loss for the period

from:

Continuing operations (1,499,001)
" Discontinued operations -

(2,157,916)
(9.500)

(7,621,830)

(2,617,433)
(25,217)

Total comprehensive loss for the period (1,499,001)

(2,167,416)

(7,621,830)

(2,642,650)

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company — K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at 30 September 2025

Assets

Nan-current assets:
Property, plant and equipment
Investment in associates

Financial assets at fair value through other comprchensive income

Accounts rcceivable and other debit balances
Total non-current assets

Current assets:

Inventories

Accounis receivable and other debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents

Non-current assets held for sale
Total current assets
Total assets

Equity and liabilities

Equity:

Capital

Fair value reserve of financial assets at FVOCI

Foreign currency translation reserve

Other reserves

Accumulated losses

Equity attributable to shareholders of the Parent Company
Non-controlling interests

Total equity

Liabilities:

Non-current liabilities:

Employees' end of service benefits

Term loans

Accounts payable and other credit balances
Total non-current liabilities

Current liabilities:

Term loans

Accounts payable and other credit balances
Bank overdraft

Liabilities relating to non-current asset held for sale
Total current liabilities

Total liabilities

Total equity and liabilities

(Audited)
30 September 31 December 30 September
Note 2025 2024 2024
KD Kb KD
10,344,802 10,737,419 10,727.852
4 48,034,644 46,791,133 51,121,510
5 642,794 948,524 948,738
6 3.964.468 4,613,723 5,016,839
62,986,708 63,090,799 67,814,939
4,220,527 4.840.164 3.900.701
6 11,303,081 16,364,845 14,516,405
7 15,993,022 19,939,747 20,276,086
8 751,652 2,029.842 2,378,616
32,268,282 43,174,598 41,071,808
9 5,259,552 5.259,552 383.884
37,527,834 48,434,150 41,455,692
100,514,542 111,524,949 109,270,631
61,000,000 61,000,000 61,000,000
4,793,004) (4.847,681) (5.902.643)
553,896 649,779 562,872
(436,876) (233.225) (133,292)
_ (10,483,909) (5,487.019) (3,253,378)
45,840,107 51,081.854 52,273,559
(6,342,268) (3.924,483)  (3.542.794)
39,497,839 47,157,371 48,730,765
1,149,394 1,131,076 1,118,377
10 3,851,056 6,481,057 7,324,380
11 9,519,060 9,470,118 1,798,247
14,519,510 17,082,251 10,241,004
10 16,639,292 18,464,822 18,595,566
I 27,920,656 26,638,583 29,704,052
636,502 881,179 698.501
45,196,450 45,984,584 48,998,119
1,300,743 1,300,743 1,300,743
46,497,193 47,285,327 50,298.862
61,016,703 64,367.578 60,539,866
100,514,542 111.524,949  109,270.631

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial information,

Abduliah Mohammad Alhajeri
Chairman
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Privatization Holding Company — K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of cash flows (Unaudited)
For the nine month period ended 30 September 2025

OPERATING ACTIVITIES

Net loss for the period

Adjustments for:

Unrealized gain from change in fair value on financial assets at
fair value through profit or loss

Realized (gain) / loss from sale of financial assets at fair value through profit or loss
Dividend income

Gain from partial sale of investment in an associate

Group’s share of results from associates

Interest income

Depreciation

Debit balances write off

Provision for expected credit losses

Provision for legal claim

Loss / (gain) from sale of property, plant and equipment
Finance cost

Foreign exchange loss

Provision for employees’ end of service benefits

Change in operating assets and liabilities:
Inventories

Accounts receivable and other debit balances
Accounts payable and other credit balances
Cash flows used in operating activities
Employees’ end of service benefits paid

Net cash flows used in operating activities

INVESTING ACTIVITIES

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment

Purchase of investment in associate

Proceeds from partial sale of investment in an associate

Proceeds from sale of financial assets at fair value through profit or loss
Proceeds from sale of financial assets at fair value through other comprehensive income
Interest income received

Dividend income received

Cash dividends received from associates

Net cash flows generated from investing activities

FINANCING ACTIVITIES

Term loans

Bank overdraft

Finance cost paid

Net cash flows (used in) / generated from financing activities
Net (decrease) / increase in cash and cash equivalents

Foreign currency translation adjustment

Cash attributed to non-current assets held for sale

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period (Note 8)

Nine months ended
30 September

2025 2024
KD KD
(7,396,394)  (2,450,544)

(886,394) (134,074)
(617,109) 74,801
(515,575) (582,619)
- (542,917)
(1,958,094)  (2,168,235)
(71,652) (5.930)
269,787 365,627
3,754,104 -
3,414,167 2,600,509
1,487,763 -
12,600 (25,428)
1,641,014 1,660,047
21,044 21,919
57252 93,867
(787,487)  (1,092,977)
619,637  (1,920,922)
(1,687,245) (681,940)
198,131 897,721
(1,656,964)  (2,798,118)
(38,934) (3.606)
(1,695,898) _ (2.801,724)
(5,196) (79,196)
13,219 62,052
(309,000) -
- 1,416,287
5,450,228 199,199
254,769 311,251
3,846 5,930
515,575 582,619
1,084,478 1,092,927
~ 7,007919 3,591,069
(4,436,969) 1,456,130
(244,677) 246,667
(1,995,993) (1,462,098
(6,677,639) 240,699
(1,365,618) 1,030,044
87,428 (33,076)
- 1y
2,029,842 1,381,659
751,652 2,378,616

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial information.



