
^ ^
a ^\ ifoll uQjLex^uJI a ^j iVi

PRIVATIZATION
i ni f 'in' ^ ( ^ )MPA|.JT.

2025/11/11 :^jl3ll
PHC-COMP-179/2025 :^>»11

jAajSa^Jl .^jSl\ 4*d^j /Sjlutll

(tt ^juj <LuJa 4j^J

ftjl^l Lt-la- ?-Lua. l ffJtu - I\^A rluafll :p-9^4Al)

(jl^uil ^JA j^lil 4j^flj3ll <^j*>UI ^ j^Lti) L-jlj SJI ,»l^S? 1.ltaSj (6^c. i ̂ Ja^II ^11 y^L

^1^ (jLu^lj "(j^^l ̂ L^ayi ̂ ^" 12 ̂ j tj^ 1^ lu^ ̂ L ̂ 1 ̂  ^2010 41^ 7 ^j JLall
SJiflU Us^all UUI ubUI jliLS 2025 j^s^ 11 ^^11 ol:i^l ^ -A<ioll 6;)^ I <jA^ ^Li?.)

.2025 j^^ 30 ^ ^^\

«c ̂ \j^\ jjla JjAi l^aSj

.ate
"It "^ A<

A*A LAjU jjj

^lj ^LAiUu - <j<yJj uJU J&LM

teulflll^aaJI^<
PRIVATIZATION
MOLDING COMPANY

. "J»^l ̂ L^yi ̂ ^" (12) (>3j j^. :ja>.

ei. 211,....... /yajtijLflJi^ij-J. ni,...,... :^y^ijL^i^-o^. v. ;^L^ij.^i^-.. ^o-n^iroA:^i3-.. ^o-Ttrin^. :ij^sjj-^^s, j]-\r^. i;Ls--iJiinr:Lj.^
P.O. Box: 4323, Safat 13104 - Kuwait - Phone: 00965 - 22322190 - Fax: 00965 - 22409358 - C. R. No. 59070 -The Authorized Capital: K.D K.D 61,000,000 - Paid Up Capital: K. D 61,000, 000

Ennail: info@phc. com. kw - Website : www. phc. com. kw



J^Jt ̂ L^fl^t ̂ ^

^KUAui 30 (^3 4^ilfill apaU U^^all 4jlLall ^utull) (j-a^uaa-1 (4-i^ajli!! (j^al^a^jll 4^iii) (jja J^^- ^-LuaSl

(12) ,4j ̂ L

2025 ^^ 11 C-J^1

4-olc. (i^l. ^. ji) 4^jl<II (j^ij---i->"l11 4^>ui 4Aj^JI d4>u^l jl^il

^LuaS^l (jl^jc.

2025 ^^ 06 t^'^1 rl^as^l ^jlj

(4^131 ^LLI ]^!a . ;. ^\1^ s^a.yi Ac. Lull ^Lu ^ 2025 ^a3jJ 11 [jal^all ?l:i*^II ^JJ 4£. L<il?. l ^1^1 (jA?^ ^5c-

.2025 ^uui 30 ^i 5.^"-'i yiaU Us^a]l UU1 aULill . LU&IJ

:tj3^

.Ua^all 4JL&II CjhUlII ̂ '.̂ s-
. i-aLiLuoJI i-tS^o

. ^jLt^U ̂  Jif .isy. ^

^& J^l.^1 ^^11

^Laa^l

/-c^

jj^lU ^JL^l ji^l

J^alaJI

.

;-;"tiSy.
isu1 -'

^i ^j^upjl ^-"- .
".^ 4_^- J\' 4jl- _^!j IgJLiuSlj I ̂ "A \j ti_] c-yy-il . -jL^^-l1. i''_i-] ^ic. UjJ^-aJI ^al$ 7-L^a3>yl I^A j-^al ^11 J»^ "
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Financial Results Form

Kuwaiti Company (KWD)
UOI c-bLuJI giLu ̂ ^3

(. d}.A) SLjy&II ̂ISj^JI

Company Name

Privatization Holding Company (K.P.S.C)

Select from the list

Board of Directors Meeting Date

2025-09-30

2025-11-11

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

(%)^A.Ltl Sq,LaAI^, l a, t.-, ?JI Sjtfl j ULaJI^Sil «L».,«I}| SjAS

Nine Month Comparat; Nine Month Current
701 Period : Period

(165. 97%)

18.66%

2024-09-30

(1, 869, 544)

(166. 34%)

(9. 47%)

(8. 01%)

(7. 56%)

0. 79%

(12.31%

(3. 06)

41, 455, 692

109,270,631

50,298,862

60, 539, 866

52,273,559

7,344,431

(206. 87%) (2, 403, 408)

(222. 25%) (5. 33%)

2025-09-30

(4, 972,465)

(8. 15)

37,527,834

100,514,542

46,497, 193

61, 016, 703

45,840,107

8,715, 095

(7, 375, 350)

(17. 19%)

<I^AJI|U«I

l^aj i+ajclll 4S^-A

2L»3UiJI (>»ju.l

6,1^1 t/Jsu ̂ L»I») ̂ yl3

^A^titL L^Lsjl i-u-I^JI ̂ l. >(1-«ll

»^LiuL»il <Ulil uLLJI ̂ a <Lfcui3

i-iLiL<L<iLSt)lL-jL91i^a »J>AJ('I

, 1 sJLa tSlSjlj (OULJ (<|J La Slal'S'o ̂ Ji^ajJI IJLa J<JLU 'S?

OL"JI

Statement

f^\ SS^iJI tSUtL^ i^LicJI (a;L<Jc}l) ̂ ]1 ̂ L^
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

^AflJtilj <I-U|LU>^I (»^uJI (SjLuJ-) <L»y

Basic & Diluted Earnings per Share
4JjljjiJLI ul.ly>.̂ ll

Current Assets

Liil^j->^JL) (JLo->|

Total Assets

Ujljiill ul^lUI

Current Liabilities

^t^JUI (jLu.1
Total Liabilities

^1 U^tJI t56j>L**j ̂ >LaJI ZL&ai (J^L> ijLt.s-l
Total Equity attributable to the owners of the
Pa rent Company

4*LjLAjJI Ljl^^l jLu.1
Total Operating Revenue

4.JuuLuI]l (ajLw-all) ̂ yj] (JL|^

Net Operating Profit (Loss)

^jii jai ̂  i ̂ ^i/iLi ̂L<A}I

Accumulated Loss/ Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)

UU.I ulsLJI giLa ̂ ^u

(. J.^) UySJI C, IS'^«11

J



:hange (%)

(56. 55%)

(56. 72%)

62.37%

(39. 83%)

. Not

Cylill *UUII ̂ Jl

Third quarter
Com:arative Period

2024-09-30

(1, 226, 996)

(2. 01)

2, 580,339

(1, 379, 008)

(jLell ̂ W y^JI
Third quarter Curren
Period

2025-09-30

(1, 920, 832)

(3. 15)

4, 189,584

(1,928,316)

Applicable for first Quarter

uLJI
Statement

^1 SS^JI ̂tAL^u ̂LicJI (a,L<LaJI) g^l jL^
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

ZLajiAilj eL-uLu^fl (tt^-uJI (ijL*>) 9-uu)

Basic & Diluted Earnings per Share

u-ijLAiii ̂ iji^yi (jLu-i

Total Operating Revenue

^l;i ATll (sjLui-itJI) g^ll JL(O

Net Operating Profit (Loss)

J^lj^tl^^Luu^ .

Increase in Net Loss is due to (a,L<AJI) gjJI ̂ Lia jdLuul/^Lu,! i.u

Debit balances write off

Provision for expected credit losses

Provision for legal claim

<u^a flAi^ajl i^ it- ,s;

<*5^K 2j"'l ""^'ij j^_'_'i*i (j.aA.aa^a

A^J^jlS t-lLlLLu (jdjL^aa^

Total Revenue realized from

dealing with related parties
(value, KWD)

542, 871
-S[>l»yi y ̂ SUI»1}1 y- ̂ IA^I (JL>») ̂L

(. j.^^u. Oai^JiolA

Total Expenditures incurred from
dealing with related parties
(value, KWD)

153,092
^\^\ y ^-^LaJt ,>. c. l^i^ll ̂ L»»i ̂L

(.^.^;L.LI)iW1^13

Financial Results Form

Kuwaiti Company (KWD)
UW ̂ .bLJI gilu ̂ ^

(.Jj) <sLjS31 ul?^*U

J



Auditor Opinion

1. Unqualified Opinion

2. Qualified Opinion

3. Disclaimer of Opinion

4. Adverse Opinion

D

D

D

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

^)L;Lu>.a)l -is) ̂ a ijij

h n->. ';<! ju. 1^ I, .1

kn-r'io t$l; .2

t$[>JI (. IjLll fJJ. .3

^S\j^^ .4

41uJ I-JLSU 4ji 3 ji 2 (»ij JJu jLuL>l JLaj
4jiluU (&u |J La *>LuSua ^^tltl ULA j}l*J 'S(j >JLi]l Lbj-sJI

J^.y^

^J-^

J^-y^

J^.y^

^l^^ljl^u
(^^LtS'^LLirieJt

jy^ijl

^inn'i^A

(^JiyLaJL
i-iil^a i"ir. j,7 iil

»)4>yu LL»a.ll

^1
i^JI ̂ I^Atl
AuJI L^; ̂ 9^1.

^JA yL»4aJL*l

uLLoaall i-i51^«

<^>pl Jjj^l
ul^IaAll JxUlt

i^b i^ ̂  L» <»tl*t
t-iLLuaJI uiSl^a

Financial Results Form
Kuwaiti Company (KWD)

Ultl uliLHJI glfcu ^^

(.J..l) ̂ ly&ll ̂ IS^SJJUl

"^



Corporate Actions

a..,, iff

J^J V

^yf

J^^y

J^y.l

J->y.V

^3, -if

a^AJl,u»

Company Seal

<LUA>1

J^.y^

J->-y^

J^-y^

JL^. ^f

jl^)fl5^
^.y.^

Issue Premium

J^yv

£*^1

Signature

J^-y.^

l^^ltf^Jtl
Title

(<Luw«^l eil»[^»jfl) f^\ CiLaLaaLKl

^LJ-SJ <-iLju^j

Cash Dividends

45cjLa (fl^,-i*l <-i1

Bonus Share

t^->1 <-|L)U^J

Other Dividend

ILy? K^' i*'l£
No Dividends

JU. I ^«[) B^Ly

Capital Increase
JU. I ^l[) U^LUU

Capital Decrease

f^3\
Name

^
^^.<!'--"

...as;

^|| I!<^»
PRIVATIZATIO
MOLDING. COMPAN

A ?

^-

yb'yi (jAa-o o^} t^>a. l^) Ina-n dill ̂ c.

Financial Results Form
Kuwaiti Company (KWD)

4JU. I i-i I; LJI ̂sLu ̂ ^<u

(. ^Ll.^) <ilyfll ̂ K^JJ ^



l<s^

+965 2242 6999 , ..:^jc
+965 22401666 ...̂ s'u

'<nvw. bdo. com. kw

J^"
^^. i . jL^Jj-'i ^-) jkjla. ?'jl

13116 3l^ii.25578. -,..

'LUA-II A£&-11 U»^JI ̂ LJ) i.jL.̂ LJI ̂ A|^. j^jS3

(^ujia^l) ijl^l u-4- frUa&i / SjLJl yJ)
.£.4(>.(J^ - AjajlSSl UdtuaaS]) ̂ £ju

i^jjSll ^

i^ii.
^SS.j^ij ("^1 ̂ J^ll") . ^. ^. (.. Jl - <"Mlall ̂ y^uSl iS^il jajJI ̂ .u>.Jl . .'<-'! yJa.J-II ̂ Ul jS^tll jLu 'Lx.a. l^u lL>S ̂ 1
ji ̂ LjS'l ijiL^JI jl ̂ LjbU AJ^^II <£SJI Ua.j<ll ̂ ULuilj <2025 j^^ 30 ̂  >-»S ("^^>^>1U" ̂ ul?-. 4;1) jl^) 2^Ull
Sjlj l ^) . ^JjUil .. illj ^a 5jj', ;Jl ^ii 2.,,,111 sjiil ;I. -1| i_il.i ij jull tijlas^llj -uSLll jjSa. ^ iljljjuli '_>a. ^l JoLAll J>-^lj jiLu&ll
jyjlSll" 34 y^j^ll ^uila-all jL:*^! U3j A*^a-all SL^&-I| ijkjjl ULall C-lLijLull ^ ^JC-J -lt^C. 1 JC. ^j^. ^\ ^& ^\ iS^lll

.luu. ljo ulc. »Lu 4juu^»ll <s3&^ll Ua.j^l ULall 1-jLajlaull B^A Jja. -1"'";. "1 frl^jl ̂ A llulj^uLa jj . "Ua.^all ULall

4^1^JIJtLJ
CjULuaJl >_jal^> jja ,> Ua. j-11 ULJI CjL.jL.Jl ^u>tj-" :2410 A".IJ-II (>4- u^ UJSUJI yJJ-lJ! J-Ja-aI! USJ U3*?. lj-j Ia-5 ^1

\\ f'^a^a ̂ al) ^| '. ''il jl L^a*!.»^l dfo. ̂  t44LilLui1 4JLh<aJ ̂ 4^^^ ̂11 ̂ Ln';^^! 4^1^^*] I ̂ .llLall i-lLa ̂ LtAll ̂ a^l ̂ a jjAh^SI "SLuUAU (j]uui<aJ

^ L?jAj=- 1-!&^U Jat ̂ 1^1 L5'J" j! .(^^1 ̂ "lj<I' '-Jl»lj?..lj y^ll ̂ i^li -iltij?.) j^j ̂ .u^Jij UUI ̂ ^l j&
^1) AJ^UI j^l UlSj ij ljj ^c. Jj&lu 'LuU -ySb ̂ Jc J^^JI (> Li^u ^ ^llllLj Uj^ll tjA^I ^yL^l ISij ^ ^\ ijja^ll jUa3

.
j^^L jltAj Uij ^^U ^ LuU cillj l . jda. ^1 JSLL ,> IA^J^J ij£^

5-Luiuy/
(J< ltjl^C. 1 ^JJ jj .Ua^all 'i«-'. -ll S .';< -tl 3jl»j-ll yLal) tIjLa^Lull jL ^.. '' l''l.-^ L» lulaj Jj^ jal 4jll llSx^.lj^ ^Jll I'll'-';...I

. "Ua.^Jl UUI j^jlSill" 34 ;>aj Jj^II <^l^ll j'y>-^ Uij ̂ JLJ)

tfja.VI 4Au£u//^jwS^ -tu^ti// t.jUttslfSIJ^. j^aS
^ t^tSS, , ^\ AS,^ 4jAula->ll j3l£^\ ^ US^ 2. "-II 3L£S^11 U^^al] ULJI ̂ jLa^all jli lluu.l^a ^C. oluj ILilljl ^1J .iiUa^L
j»LSaillj ^-lulGll Aj ji iLa^jSll^Uj 4j^uSll <»aj*^j 2016 ^1 1 f^J i-ilSjuI] jjjlS ^IS^S' i.-lUlLa^i tlj j^a ^lj JAUU Lc LLuLiJ ̂ jy

^ jl ̂ .^u^ll JaLSii ̂  Li^ j3jj ̂ .j ^ i2025 j^"^' 30 ̂  4*iLal) j^i 4*JUU11 °j3s JS^- 'W3^^j ̂ 1 ̂ ^U ,̂ .^1
. ^u^II . .S;<-1| ̂ kjjl uJLjl LkjSj^

J^iUII pl&a^ <I^L« LljlilLa-a ̂1 J^.J ̂ 1) Jtl-^ La Ijlu.l^a J^a. UA. ̂ Ij ̂  jj <li.llSs. lj llA- .ull ̂ Jj l^ t.J.mj ltjlli ̂ jj <aL^^b
30 ̂  ̂ u-11 j^ull Ax^ill Sj3a J'SLi. i-u ULuAll .. jLyLullj yiall jljj^l ̂ L^ jdJaUj JUI jl^, i ̂ A <.Ll3) jUu 2010 ̂ -17 pSj

. ^^11 UuS-ll ̂ j-11 ̂ 1UI UJS^. ̂  ji ̂ i ̂ y.li Ux^i ̂  L.iL. ̂ jj ̂ j ̂  2025 ̂ "-'

' ^-iS 172 ̂ Sj Odu>J3 i^LLuia, uSl^a
eUjuj (A^t BDO

2025 j"a^ 11 ̂ ^j^l

U^. ..^j^li U;^'



^uil 43is^iij .^Af.^ - 1^W j-^t) ^j^i
OySll^jJ

(jSA. j^.) ̂ *^1 uiS&JI <^la.^»ll ̂ LuiaJI ̂  ̂ Lj^l OLy
2025 j^'i.iui 30 (^s ̂ uJl j^dl SLuLAiil Sjial

^ l^-;i.<| j^A) <t*uuSI
j^u30

2024 2025
yAjSj^ (,AjSj^

3, 952, 958

134, 074

3. 06

3.02

0.04

yS^.iLJIj^itelSll
j^"u30

2024 2025
i^USJlu3 y:UJSJUAa

4,648, 764

886,394

1, 809, 081

(626,347)

8.15

8.1

2.01

2.00

0.01

1,911,292

447, 526

3.1

3.1

. Lj>j|

(74, 801)
582, 619
542,917

2, 168,235
5,930

32,499
7344431

(4, 044, 939)
(1,420, 166)

(2. 600, 509)

(22, 178)
(1,660,047)

21,919
(9, 769, 758)
2,425, 327

25,217
2,450 544

(1,869,544)
581,000

2,450, 544

617,109
515,575

1,958,094
71,652
17507

8 715 095

(4, 641,980)
(1,126,234)
(3, 754, 104)
(3,414,167)
(1,487,763)

(25,183)
(1,641,014)

21,044
16, 111,489
7^96, 394

7,396, 394

(4,972,465)
2,423, 929
7,396,394

(74, 801)
59, 675

542, 917
858, 193

2,007
9,614

2 580 339

(1,593,484)
(580, 179)

(1,215,292)

(7,487)
(562,905)

29, 855
3,929,492
1,349, 153

9, 500
1,358, 653

(1,226,996)
(131,657)

1,358,653

505,347
272, 683

1,026,407
23, 109

3,220
4 189 584

(1,510,321)
(338,443)

(3,754,104)
1,545

(8,657)
(507,920)

10,532
6,128,432
1,938, 848

1,938,848

(1,920,832)
18016

1 938,848

4

6

6

11

;;^.1,... ll , ',1. 1 .. tl

:dl^^l
tljlA la.j t^l«ju (j< l^ll^lj^j

^AiSll ̂ a jyull t> y3a-« J^- (jl^u. ) / C^J
J21L t> UlbJl ̂ uSIU UUI ̂ i^j^^u u^i\

jiLuJl J ̂ Ljli;l
UL. ^l^ja. j- yj t> ̂ Sa-. (j^^) I cW

jSLuiaJI jt ̂ bj'^1 JSLi. (> ̂1*11 3^SIL|
^Ujl i-jlujj3 tlil^ljjj

UuJ iS^il ^ jL. 'uu'^ ^ija. yj t>> pj

UKJ tlllS^u JtaC. 1 giUj t> SfijAa^ll ̂ uaa.
^lji^l^.1
t5>l Cjl-iljj)

^\jff\ ^^.^

:^j^\ pL&^lj LAljU^I
CjLaAa-j CjLyu U1S3

^jjbjj '^yc.
'LU.L* S^uajl 1^11-.';
tl'tt ut-UlA. ; <^». -^.

^jj3is i^UllLu j---.-
Jail-^. Sjl^j Ulul

L(o-3 UjIlS
S.ui^i ..jSL^ Jij^ ̂ Ujl / (jiL^.)

^ja.'/l pL&'irij iJjjbdJI ̂ j^.
Sj-luull ̂ L»Lud) (^ S^UI SjL-a, ^

:»jdluuJI jje. i^Lilul)
ijti'ii nnll j^& l^ltjLuJI (J-> SJSiII Sjlua

SJSUI SjLua ̂LLO

:yJI SAibdl
^1 ̂ jAll ̂ Aluu

s

Sjiilt SjLua ̂Uo

y^ALuuJ SAAjJI Ua^lj ̂ .Lu.'lfl ̂ | ijluia
(o-la) ̂ 1 ̂SjAI)

y^Lual SAilaJI 'LiiLJI^ <L»ulu^t ̂ 1 SjLua
(u-la) ijAiuull ̂ 4Lall (3- j>^) ̂ ^»I|

JAilall Uia^lfj 2LuLui^l j-j-t| tjLua
(t>»lS) ij.<3,u^l jj& ̂ LjLudl (^i ̂ 1 'tS^All

.^^ji SiS&^i ;L}kj-ii yui iiii.^Luii «J|A (> »j» J&.S3 18 u1! 8 O- ̂ ^i. "31 (^ ̂ aj-ll tlila.L^yi 0]



2^m \^j^j . e.^. c.uS - 3u^w u^. ^-iti 'LS>S
i^!j&]|-UjJ

(jSA. j^) e-u^l tJSS-11 ̂ a^J) ̂ 1 J<LiLtl t}a>^)j jiLuaJ) jt ^UjSri jty
2025 j,i<uui 30 <ja ̂ '"-11 j^ill ̂ uull SjSil

^l^il»])j^1.LtULill
j^"30

2024 2025
y-ujSjlu.) (.AySj^

2 450 544

215

(271,486)

(7,396,394)

(4,326)

(170,149)

y2 ̂ iUI j^i ̂ ^1
j^u. 30

2024 2025
yAjSj^. 1 t^i^J^

1,358, 653

(1,799)

(806,653)

1,938, 848

(3, 879)

426, 600

79, 165
192 106

2 642, 650

(2,073,485)
569, 165

2,642,650

(2,617,433)
25,217

2, 642, 650

50,961
(225, 436)
7,621,830

(5,204,032)
2,417, 798
7,621,830

(7,621,830)

7,621, 830

311
808,763

2, 167,416

(2, 036, 904)
130512

2, 167, 416

(2, 157,916)
9, 500

2167416

17,126
439, 847

1,499,001

(1,486^01)
12,700

1,499 001

(1,499,001)

1,499, 001

-L-ul

6jUUlijU-a, yaLd

:jja.^l U-LAll (SjluaJI) / tJiAll Jju
jSL^JIji 4L»i7^4i /tl»y ' '*Jte/^ajJju

..̂ 0^//tJiiA//^a^i//

Sj^.1 CjLjLe. ̂ .j? (>, tJ^J jjja
t> s^j^\ y-Lai (sjiuBji) / Ja.^11 ̂ i ̂ ^»^1) ̂ u.

4 UKJ ̂ ISjA

jlrLj^l^^l l^yt^i^s^. l^ ̂ /Jw
;^u^// ( i^tl^,jAll^L^JI

y^i ̂ isib yui ̂ ijja.^ ̂ L«JI ̂ i ̂  Qij±uii
>^fl J.Lai tj^ill JSLL a-

SjliU tfjS^\ ilA\^\ (SjLuuJI) / Ja.jJI ^^a<
SjSiU iL,LAll SjluaJI ̂ ^^.

:y^j S^UI
^1 4S,j£& y^AL^i

Sjl-ijiiKill jjjs t>u*<»aJI
SjSiU ̂ l.Liil| SjLuaJI ̂ ^^<

:Cy SjSiU ̂L.UU) SjluuJI ̂ ^a*
S^uuJl .. jUuJI

Sjo'ii unll jjc. l^LjLjJl

SjiiU UaUJI ̂ LuaJ) ̂ j^.

'^^\ S£&^\ UL^ill UUI aL.^Lull »JIA t> »> JS^i 18 ̂ 1 8 (> ̂-.l-ll (^ yajol] ̂ U>.L^'j?! jj



j^"30
2024

yAjSjU^

10,727,852
51, 121,510

948. 738
5,016,839

67, 814, 939

3,900,701
14,516,405
20, 276, 086

2,378,616
41,071,808

383,884
41,455,692

109,270.631

(iaai.)
j"*"^31

2024
i^"j^j4j.i

10,737,419
46,791, 133

948,524
4, 613, 723

63,090,799

4,840,164
16,364,845
19,939, 747
2,029, 842

43, 174. 598
5,259,552

48,434, 150
111,524,949

j:u"u-30
2025

<,rtUSj^

10,344,802
48,034, 644

642, 794
3,964,468

62,986,708

4,220,527
11^03,081
15,993, 022

751,652
32,268,282

5,259, 552
37,527,834

100,514, 542

AuUt 41I^uj .£.4(>.oi - 5-A?li!l (jAudajlt ̂ Sj"
i-yjSJI OjJ

(J&L. jA) s^a^l tJSS-ll ̂ ^> uU) JSj-J) ̂ Ly
2025 ^^" 30 ̂  L^

61,000, 000
(5,902,643)

562,872
(133,292)

3,253,378)
52,273,559
3,542,794)
48, 730, 765

1, 118, 377
7,324,380
1,798,247

10.241, 004

18,595,566
29, 704, 052

698,501
48,998, 119

1,300,743
50,298,862
60,539,866

109,270,631

61, 000, 000
(4,847,681)

649,779
(233, 225)

(5,487.019
51,081,854
(3, 924, 483)
47, 157,371

1, 131, 076
6,481. 057
9,470, 118

17,082,251

18,464, 822
26,638,583

881, 179
45, 984, 584

1,300, 743
47,285,327
64,367,578

111,524,949

61,000,000
(4,793,004)

553,896
(436,876)

10,483,909
45,840,107
6,342,268
39,497,839

1, 149,394
3,851,056
9,519,060

14, 519, 510

16,639,292
27,920,656

636,502
45,196,450

1,300,743
46,497,193
61,016,703

100,514,542

10
11

10
11

^lj^a.^,11
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iJjl^LAJ CjLj lLiJ i. "'l<Jl-Li

UuJ iTjl&ju ̂ a jLuul
js^\ J»lull ija^II J<Aa, t>> y^l*II ̂ ab UL. t^l^^^i

ijja. 1 ̂ u^ il^jij (J^ll.u

AJjlAAl) j^ i^U^a^At) ̂ ^ia->

:^jlAJl AlJjaj*ll
Oj-)a-«

L?ja.l '^-u> SA-ajij ij^u.t»
jjLuJl jl ^Lj^l J^s. o- UsLtJI ̂ yallj yL. i^Uja, j<

JjLu ̂ uj A
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:<|SLilljjia
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SLma.1 Cl^LtC. ̂ aa.j3 (jJaLuA.1
^ja.1 .-.IjU^I

<a£ljlA ^jfLua.

^1 -U^ai y-*L^l SlAxJI ̂ SUI Jjia
ijhj. nnll JJ& j^l. ntll

^SLdtjjSa^jo^

:^U^Uu3|
:^jlA»!)ji&i^jUull

tjjUiljJI l^la. A.j^j Stilly
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^SJS^\ Ul^ B^-ajij [JJJjl^
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^U-jJ
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y^lo. aj*I4j Jsi AJjl^L JJ& Lllt^ja>.^aJ W.-. ^ i»jU^Ua<«
iJjlAjl ̂ jU»^l ^^u^

LjLjSkaII ̂y^A
^UjUxtllj i^UI (jjia, ̂ jA^a

.
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^ui^| l^i^^Sij . £. <^. (>. L)i - ^u^ll o^xu^l 'ISj^
i^Sll^tjj

(JSA. j^&) ̂ >^l i i'isi ti <^^»ll ^Ail) ciiaa^i QLy
2025 j^4u 301^ ̂ u^ll j^\ ^uull ajsil

^'LrtlUlj^i-ltuult
j^u30

2024
i^ujSjUjj

(2,450,544)

(134,074)
74, 801

(582,619)
(542, 917)

(2, 168,235)
(5,930)

365, 627

2,600,509

(25,428)
1,660, 047

21,919
93, 867

(1, 092, 977)

(1,920,922)
(681,940)

897, 721
(2,798, 118)

3606
2, 801, 724

(79, 196)
62, 052

1,416,287
199, 199
311, 251

5,930
582, 619

1,092, 927
3,591,069

1,456, 130
246,667

1,462 098
240, 699

1,030, 044
(33,076)

(11)
1,381 659
2,378 616

2025
ySySjUji

(7,396,394)

(886^94)
(617,109)
(515,575)

(1,958,094)
(71,652)
269,787

3,754, 104
3,414, 167
1,487, 763

12,600
1,641,014

21,044
57,252

(787, 487)

619,637
(1,687,245)

198, 131
(1,656,964)

38, 934
1,695, 898

(5,196)
13,219

(309,000)

5,450^28
254,769

3,846
515,575

. 1,084,478
7007919

(4,436,969)
(244,677)

(1,995, 993)
6,677 639

(1,365, 618)
87,428

2 029, 842
751, 652

UaASll^Ja-A)

SjSiII Sjlua. ̂ iL<
^Ll^uU

jiLmJI jt ̂ bj^l j5la. (> y^i ̂»uiL <iiL> i^i^^jj y^Lji ̂ uill yi jijU!) t>i yia»« jtic. ̂ bjf
jilua. 11 jl ̂ bjSfl J'Aa, (> ̂ ^1x31 ̂ AjSlL ULa Cil^j=. j- yj t> ̂ "" jjLu. / (^Ujl)

cbj! t:l'l"jj3 ̂ ^ijj!
Uj-ij i^lS^u yi jLSLui^ ̂ . ija. ^ji^yj

^L^j djlS^iS p3U5 ̂ -a Ac-^Aa-all ̂ L-aa,
. lilja tljl^tjyj

l^w\
^^ S^ajt l.;l,lnA

^aiSjla i^LaSI jjlua. j^. -t.-
4^j2lJ l-jblLka J--~-

tlllAuj irLilaj tl])<;hnn yj (^A (^4J) / jilA aa.

J^jjAl L-ullSS
LljSLa& J^J3U ̂ )J^ula-

Ltji.laj-11 ?-a^a. SLjl^j SUl&d j-. --.-

:Ui,uia]l ̂ jUullj dl^.j-JI ya <atjAill
LUJa-4

L?JAt ̂ UA« S^-ajij Oj."^
lSja.\ ^\^ S^-ajlj Ljjiilj

^, A;. *7» i^Ju^l ̂  itj^L^JI .i/.aull Otiulff
4c. j2AaSl ̂ yilajAll 3L«Aa. ̂ j4j SlalS^

<AnA'i11 ̂taAAl yi JLAaluLj) ̂JAUSI ̂ ISi^il) ^

i^jiA-'sri UuiAi
I^IAUJ 1'iTA'i-j t'.Kh-- dju

Cjl^uj l-lilulaj tli^tii n yj (JA (J. -~-ll

UL.j^^yijLAu,l, ljA
UuJ ?S^i ^a jLuiul^ yjja. yj (> t^-aa-.Sl

jlLua. 11 jl ̂ hjSfl JSLi. t> ^1*11 ^uSi4 :yLa C^l^ja. j- yj (> (J. --11

ja.Vl J.LAII Ll».lll JS^ (> y^l ^u]U ULa Cjbja.^. yj (> J. - -ll

USuu ̂ 31 ja i-ljbljjl
3 ntii nn ^Uji >^J^yJ^i l^ll'31jj)

Uuj Cjl&^u ^ ^aiSuu ^^a3 ̂ '4jl lrJ^UJJ^

^jUuSuft UiAAl ̂  3L^U2) ̂ ^11 Alii^ll ̂ La

U^uliyauAl
^u-ojj

^l^uil ̂  i-i^SS^ll ylc ̂ '*...
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Tel: +96522426999
Fax: +965 2240 1666
www. bdo. com. kw

At Shaheed Tower, 1st Floor
Khaled Ben Al Waleed Street, Sharq
P. O. Box 25578, Safat 13116
Kuwait

Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors

Privatization Holding Company - K.P.S.C.
State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of Privatization
IIolding Company - K.P. S.C. ("the Parent Company") and its subsidiaries (together referred to as "the Group") as at
30 September 2025, and the related interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and cash flows for the nine month period then ended. The Parent Company's
management is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34 "Interim Financial Reporting". Our responsibility
is to express a conclusion on this interim condensed consolidaled Financial informatioii based on our review.

Scope of review
We conducted our review in accordance with the International Standard on Review Engagements 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the entity''. A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34 "Interim Financial Reporting".

Report on other legal and regulatory requirements
Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We further report that nothing has come to our attention indicating any
violations of the Companies Law No. I of 2016 and its Executive Regulations, as amended, nor of the Parent Company's
Memorandum of Incorporation and Articles of Association, as amended, have occurred during the nine month period
ended 30 September 2025, that might have had a material effect on business of the Group or its interim condensed
consolidated financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No. 7 of 2010, concerning the Capital Markets Authority, and its
related regulations and the related instructions, as amended, during the nine month period ended 30 September 2025,
that might have had a material effect on the business of the Group or on its interim condensed consolidated financial
position.

Faisal Saqer AI Saqer
License No. 172 "A"
EDO Al Nisf& Partners

Kuwait: 11 November 2025

BDOAl Ntsf & Partners is a nwmber i)f BDO Intemattonal Limited, a 'JK company limited by guarantee, and fonns part of the inteniattonal BDO network of
independent member firms.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the nine month period ended 30 September 2025

Continuing operations:
Revenue
Revenue from sales and services
Unreali2Bd gain / (loss) Sum change m
fair value of financial assets at fair value
through profit or loss
Realized gain / Qoss) from sale of
financial assets at fair value through profit
or loss
Dividend income
Gain from partial sale of investment in an
associate

Group's share of results from associates
Interest income
Other income
Total revenue

Expenses and other charges
Cost of sales and services
General and administrative expenses
Debit balances write off
Provision for expected credit losses
Provision for legal claim
Portfolio management fees
Fmancecost
Foreign exchange (loss) / gain
Total expenses and other charges
Net loss for the period from continuing
operations

Discontinued operations:
Loss for the period from discontinued
operations
Net loss for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests
Net loss for the period

Basic and diluted loss per share
attributable to the shareholders oftfae
Parent Company (Fils) 3

Basic and diluted loss per share
attributable to the Shareholders of the
Parent Company from the continuing
operations (Fils) 3

Basic and diluted loss per share
attributable to the Shareholders of the
Parent Company from discontinued
operations (Fils) 3

Note

4

6

6

11

Three months ended
30 Se tember

2025
KD

1,911, 292

447,526

505,347
272,683

1,026,407
23,109

3,220
4,189,584

(1,510321)
(338,443)

(3,754, 104)
1,545

(8,657)
(507, 920)

10,532
6,128,432

2024
KD

1,809,081

(626, 347)

(74. 801)
59, 675

542,917
858, 193

2,007
9. 614

2 580,339

(1, 593,484)
(580, 179)

(1,215,292)

(7,487)
(562, 905)

29,855
3, 929,492

Nine months ended
30 Se tember

2025
KD

4,648,764

886, 394

617,109
515,575

1,958,094
71,652
17,507

8,715,095

(4,641,980)
(1, 126, 234)
(3,754, 104)
(3, 414, 167)
(1,487, 763)

(25, 183)
(1,641,014)

21,044
16 111.489

2024
KD

3,952,958

134,074

(74, 801)
582,619

542,917
2, 168, 235

5, 930
32,499

7, 344431

(4,044,939)
(1, 420, 166)

(2, 600, 509)

(22, 178)
(1, 660, 047)

21,919
9,769,758

1,938,848

1^38,848

(1,920,832)
18,016

1^38,848

3.15

3.15

1.349 153

9,500
1,358,653

(1,226,996)
131,657

1,358,653

2. 01

2.00

0.01

7 396,394

7 396,394

(4, 972, 465)
2,423, 929
7,396 394

8. 15

8.15

2,425, 327

25,217
2,450,544

(1, 869,544)
581,000

2,450,544

3.06

3. 02

0.04

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial infonnation.
2



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income (Unaudited)
For the nine month period ended 30 September 2025

Note

Net loss for the period

Other comprehensive income / (loss) items:
Items that ma bereclassi edsubse uent to
the interim condensed consolidated statement
of profit or loss:

Exchange differences on translating of foreign
operations
Group's share of other comprehensive mcome /
(loss) of associates

Items that will not be reclassi ed
subse uentl to the Interim condensed
consoKdated statement o TO tor loss:
Changes in fair value of financial assets at fau-
value through other comprehensive income
("FVOCI")
Total other comprehensive income / (loss)
for the period
Total comprehensive loss for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests
Total comprehenswe loss for the period

Three months ended
30 Se tember

2025 2024
KD KD

1,938,848

(3,879)

426,600

1,358 653

(1,799)

(806,653)

Nine months ended
30 Se tember

2025 2024
KD KD

7,396,394

(4,326)

(170, 149)

2,450,544

215

(271,486)

17,126

439, 847
1,499, 001

(1,486,301)
12,700

1,499,001

311

808,763
2, 167, 416

(2, 036, 904)
130 512

2, 167,416

50,961

(225,436)
7,621,830

(5,204, 032)
2,417, 798

(7,621,830

79, 165

192 106
2 642.650

(2,073,485)
569, 165

2,642, 650

Total comprehensive loss for the period
from:

Continuing operations
Discontinued operations
Total comprehensive loss for the period

(1,499, 001)

(1,499, 001)

(2, 157,916)
9500

2, 167,416

(7,621,830)

7,621,830

(2, 617,433)
25,217

2,642,650

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated fmancial infonnation.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)
As at 30 September 2025

Assets
Non-current assets:

Property, plant and equipment
Investnient in associates

Financial assets at fair value through other comprehensive income
Accounts receivable and other debit balances

Total non-current assets

Current assets:
Inventories

Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents

Non-current assets held for sale
Total current assets
Total assets

Equity and liabilities
Equity:
Capital
Fair value reserve of financial assets at FVOCI
Foreign currency translation reserve
Other reserves
Accumulated losses

Equity attributable to shareholders of the Parent Company
Non-controlling interests
Total equity

Liabilities:
Non-current liabilities;
Employees' end of service benefits
Term loans
Accounts payable and other credit balances
Total non-current liabilities

Current liabilities:

Term loans
Accounts payable and other credit balances
Bank overdraft

Liabilities relating to non-current asset held for sale
Total current liabilities

Total liabilities
Total equity and liabilities

Note

4

5

6

6

7

8

9

10
11

10
II

30 September
2025
KD

10344,802
48,034, 644

642, 794
3,964,468

62,986, 708

4,220,527
11^03,081
15,993, 022

751,652
32^68, 282

5,259, 552
37,527,834

100,514,542

61,000,000
(4, 793, 004)

553, 896
(436,876)

10,483,909
45,840,107
6,342, 268
39,497, 839

1,149394
3,851,056
9,519,060

14, 519,510

16,639,292
27,920,656

636, 502
45,196,450

1,300, 743
46,497,193
61,016,703

100,514,542

(Audited)
31 December

2024
KU

10,737, 419
46, 791, 133

948,524
4, 613, 723

63,090,799

4, 840, 164
16, 364, 845
19,939,747
2,029, 842

43. 174, 598
5, 259, 552

48, 434, 150
111, 524, 949

61.000,000
(4, 847,681)

649, 779
(233. 225)

5,487.019
51, 081. 854
(3, 924, 483
47, 157, 371

1, 131,076
6.481,057
9,470, 118

17,082.251

18,464,822
26,638,583

881, 179
45, 984, 584

1,300,743
47, 285, 327
64,367,578

111.524,949

30 September
2024
KD

10, 727. 852
51, 121.510

948,738
5,016, 839

67, 814, 939

3, 900, 701
14, 516, 405
20, 276, 086

2,378,616
41, 071, 808

383,884
41, 455, 692

109,270,631

61, 000, 000
(5, 902. 643)

562, 872
(133,292)

3,253.378)
52. 273, 559
(3, 542, 794
48.730J65

1. 118,377
7,324,380
1, 798, 247

10,241.004

18,595,566
29, 704. 052

698.501
48, 998, 119

1, 300, 743
50, 298, 862
60, 539, 866

109, 270. 631

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial information,

^
Abdullah Mohammad Ihajeri
Chairman
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Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of cash flows (Unaudited)
For the nine month period ended 30 September 2025

OPERATING ACTIVITIES
Net loss for the period
Adjustments for:
Unrealized gain from change m fair value on financial assets at
fair value through profit or loss
Realized (gain) / loss from sale of financial assets at fair value through profit or loss
Dividend income
Gam from partial sale of investment in an associate
Group's share of results from associates
Interest income
Depreciation
Debit balances ̂ vrite off
Provision for expected credit losses
Provision for legal claim
Loss / (gain) from sale of property, plant and equipment
Finance cost

Foreign exchange loss
Provision for employees' end of service benefits

Change in operating assets and liabilities:
Inventories
Accounts receivable and other debit balances
Accounts payable and other credit balances
Cash flews used in operating activities
Employees' end of service benefits paid
Net cash flows used in operating activities

INVESTING ACTIVITIES
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Purchase of investment in associate
Proceeds from partial sale ofmvestment in an associate
Proceeds from sale of financial assets at fair value through profit or loss
Proceeds from sale of fmancial assets at fair value through other comprehensive income
Interest income received
Dividend income received
Cash dividends received fi-om associates

Net cash flows generated from investing activities

FINANCWG ACTIVITIES
Term loans
Bank overdraft
Finance cost paid
Net cash flows (used in) / generated from financing activities
Net (decrease) / increase in cash and cash equivalents
Foreign currency translation adjustment
Cash attributed to non-current assets held for sale
Cash and cash equivalents at the beginning of the period
Cash and cash equwalents at the end of the period (Note 8)

Nine months ended
30 Se tember

2025
KD

(7, 396,394)

(886^94)
(617,109)
(515, 575)

(1,958,094)
(71, 652)
269, 787

3,754,104
3,414,167
1,487, 763

12,600
1,641, 014

21,044
57252

(787,487)

619,637
(1,687,245)

198, 131
(1,656,964)

38^34
1,695,898

(5,196)
13,219

(309, 000)

5,450,228
254,769

3,846
515,575

1,084,478
7,007 919

(4,436,969)
(244,677)

(1,995,993)
(6,677,639)
(1, 365,618)

87,428

2 029 842
751,652

:ember
2024
KD

(2,450,544)

(134, 074)
74,801

(582,619)
(542, 917)

(2, 168,235)
(5, 930)

365,627

2, 600, 509

(25, 428)
1,660, 047

21,919
93,867

(1,092,977)

(1,920, 922)
(681, 940)

897,721
(2, 798, 118)

3606
2 801,724

(79, 196)
62, 052

1,416,287
199, 199
311,251

5,930
582, 619

1,092,927
3, 591,069

1,456, 130
246, 667

1 462,098
240,699

1,030, 044
(33, 076)

(11)
1,381 659
2,378,616

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated fmancial information.


