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Financial Results Form
Kuwaiti Company (KWD)

2L bl b g
(-d.0) Agksg S iy ‘

!r Co_mpany Name

Syall gl |

| Privatization Holding Company (K.P.S.C)

(g-20.p.08) sl Japaindll 4, 24

| Select from the list

2025-06-30

2ilall o s |

' Board of Directors Meeting Date |

2025-08-14

Byha¥1 yuloma pLoza s

i_Re_quil_'ed Documents

gl Ll camlyl huitad |
|

‘ Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the‘

documents mentioned above are provided

ezl l AU bl e Aend
atall coblucadl Cdlie )85 (ye Aoeud

|

(9) gt ALy Al 58 Aullotl ye) Anadl 505 |
Change (%) IS):(ril\élgnth SeTETELL Six Month Current Per‘ ol
: { Statement ‘
2024-06-30 2025-06-30
(374.93%) (642,548) (3,051,633) _ PGl guaboss ol () g o |
Net Profit (Loss) represents the.amount
= attributable to the owners of the parent Company
(375.12%) (1.053) (5.003) 4aaselly Lpuobucd! poad! (85 luus) Ayzmsy
B Basic & Diluted Earnings per Share
1.90% 40,862,009 41,637,645 Agluslf cilogarsll
) Current Assets
(6.56%) 110,734,300 103,468,822 Shagzall Jlaz]
B Total Assets
(3.40%) 49,616,733 47,931,273 alglaal) ligllall
- Current Liabilities
4.18% 59,947,170 62,453,329 Sbslhll Jlea)
| Total Liabilities
(12.65%) 54,199,453 47,345,055 PN sl Bl 250 G2 e
Total Equity attributable to the owners of the
Parent Company
(5.01%) 4,764,092 4,525,511 Ldaaadl sl Jlea)
. Total Operating Revenue
(431.73%) (1,024,400) - (5,447,034) 4diaadll (8 )busell) mudl Sl
i B Net Operating Profit (Loss)
godull QU oly / STAL 5Ll
| (313.15%) | (3.38%) (14.04%) | Accumulated Loss/ Paid-Up Share Capital
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Statement
2024-06-30 2025-06-30
£ A5, l) (o lies o lidl (3yluucll) o, Slao
(279.43%) (540,572) (2,051,075) Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
(279.46%) (0.886) (3.362) Aaaselly Apslaall @l (5luus) 2yoms,
Basic & Diluted Earnings per Share
37.57% 1,565,630 2,153,798 Ll adli sbshayl Jlex]
Total Operating Revenue .
(274.20%) (822,126) (3,076,417) . ! i Gl ol e
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Jo¥lall e gaary Y @

Increase in Cost of sales and services

Increase in Provision for expected credit losses

Provision for legal claim taken during the period

Sleddy ailae 1K5 tLé.U
Axdgia dubent] Slus yainses Jplasy!

BAAN I35 Bk Augild cildllbae Lajaie

128,109

101,549
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1. Unqualifie Opinion \ 1
2. | Qualified Opinion O Leimza gl | L2
3. | Disclaimer of Opinion O S el pue | .3
4. | Adverse Opinion | Sa iy | .4

In the event of selecting item No. 2, 3 or 4,

Aad cam 4 913 512 @3, sy sl Yy

the following table must be filled out, and this form is not el o o Lo SaaSa il i tas Y o JUil Sl

considered complete unless it is filled.
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Issue Premium Capital increase
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Kuwait

Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors
Privatization Holding Company — K.P.S.C.
State of Kuwait

Introduction _
We have reviewed the accompanying interim condensed consolidated statement of financial position of Privatization
Holding Company — K.P.S.C. (%the Parent Company™) and its subsidiaries (together referred to as “the Group™) as at
30 June 2025, and the related interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and cash flows for the six month period then ended. The Parent Company's
management is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accerdance with International Accounting Standard 34 “Interim Financial Reporting”, Our responsibility
is to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our reéview in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the entity™. A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,

we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with International

Accounting Standard 34 “Interim Financial Reporting”.

Report on other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of account. of the Parent Company. We further report that nothing has come to our attention indicating any
violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, nor of the Parent Coripany’s
Memorandum of Incorporation and Articles of Association, as amended, have occurred during the six month period
ended 30 June 2025, that might have had a material effect on business ofthe Group or its interim condensed consolidated

financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No. 7 of 2010, concerning the Capital Markets Authority, and its
related regulations and the related instructions, as amended, during the six month period ended 30 June 2025, that might
have had a material effect on the business of the Group or on its interim condensed ¢onsolidated financial position.

Faisal Saqer Al Saqey
License No. 172 "A"

BDO Al Nisf & Partners

Kuwait : 14 August 2025

BDO Al Nisf & Partners is a mémber of BDO international Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



Privatization Holding Company — K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)

For the six month period ended 30 June 2025

Three months ended

Six months ended

B 30 June - 30 June
Note 2025 2024 2025 ' 2024

KD KD KD KD
Continuing operations:
Revenue
Revenue from sales and services 1,370,153 1,024,551 2,737,472 2,143,877
Unrealized gain from change in fair
value of financial assets at fair value
through profit or loss 306,789 85,539 438,868 760,421
Realized gain from sale of financial
assets at fair value through profit or loss 111,762 - 111,762 -
Dividend income 242,892 515,665 242,892 522,944
Group’s share of results from associates 4 87,750 (83,341) 931,687 1,310,042
Interest income 23,496 3,636 48,543 3,923
Other income 10,956 19,580 14,287 22,885
Total revenue 2,153,798 1,565.630 4,525,511 4,764,092
Expenses and other charges
Cost of sales and services 1,778,795) (1,134,064) (3,131,659) (2,451,455)
General and administrative expenses (396,493) (333,632) (787,791) (839,987
Provision for expected credit losses 6 (856,889) (333,023) (3,415,712) (1,385,217
Provision for legal claim 11 (1,487,763) - (1,487,763) .
Portfolio management fees (7,974) (7,496) (16,526) (14,691)
Finance cost (702,301) (579,541) (1,133,094) (1,097,142)
Foreign exchange (Joss) / gain (10,300) 5,599 (10,512) (51,774)
Total expenses and other charges _ (5.240515)  (2,382,157) (9.983,057)  (5,840266)
Net loss for the period from -
continning operations (3,086,717) (816.527) _(5457,546) (1,076,174
Discontinued operations;
Loss for the period from discontinued
operations _ - _ (15,084) - (15,717)
Net loss for the period (3,086,717) (831,611) (5,457,546) (1,091.891)
Attributable to:
Shareholders of the Parent Comparty (2,051,075) (540,572) (3,051,633) (642,548)
Non-controlling interests (1,035,642) (291,039) (2,405,913) (449,343)
Net loss for the period (3,086,717) (831,611) (5,457,546) (1,001,891)
Basic and diluted loss per share '
attributable to the shareholders of
the Parent Company (Fils) 3 (3.362) ___ (0.886) (5.003) {1053
Basic and diluted loss per share
attributable to the Shareholders of
the Parent Company from the
continaing operations (Fils) 3 (3.362)  (0.861) _ (5.003) _ (1.027)
Basic and diluted loss per share
attributable to the Shareholders of
the Parent Company from
discontinued operations (Fils) 3 _ - (0.025) - (0.026)

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial information.
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Privatization Holding Company — K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income (Unaudited)

For the six month period ended 30 June 2025

Three months ended Six months ended
o 30 June 30 June
Note 2025 2024 2025 2024
KD KD KD XD

Net loss for the period (3,086,717) (831,611)  (5,457,546) _(1,091,891)
Other comprehensive (loss) / income items:
Items that may be reclassified subsequently to
the interim condensed consolidated statement
of profit or loss:
Exchange differences on translating of foreign
operations 9,681 {1,572) 447 2,014
Group’s share of other comprehensive (loss) /
income of associates 4 (259,728) 220,179 (596,749) 535,167
Irerns that will not be reclassified
subsequently to the interim condensed
consolidated statement of profit or loss:
Changes in fair value of financial assets at fair
value through other comprehensive income
(“FvoCr) (152,218) 55,532 (68,087) 79,476
Total other comprechensive (loss) / income . '
for the period  {402,265) 274,139 (665,283) 616,657
Total comprehensive loss for the period _ (3,488,982) (557,472) !'6,122,8.@- B (475,234)
Attributable to:
Shareholders of the Parent Company (2,453,934) (276,159) (3,717,731) (36,581)
Non-controlling interests _ (1,035,048)  (281,313) (2.405,098)  (438.653)
Total comprehensive loss for the period _(3488982) (5 STA72)  (6,122,829)  (475,234)
Total comprehensive loss for the period
from:
Continuing operations (3,488,982) (542,388)  (6,122,829) (459,517)
Discontinued operations - (15,084 - (15,717)

Total comprehensive loss for the period

(3488,982) _ (557472) (6122,829) (475234

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company — K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at.30 June 2025
(Audited)
30 June 31 December 30 June
Note 2025 2024 2024
KD KD Kb

Assets
Non-carrent assets:
Property, plant and equipment 10,435,607 10,737,419 10,848,016
Investment i associates 4 46,773,304 46.791,133 54,493,623
Financial assets at fair value through other comprehensive income 5 715,337 948.524 957,201
Accourits receivable dnd other debit balances 6 _ 3906929 4,613,723 _3.573.451
Total non-current assets 61,831,177 63.090.799 69,872,291
Current assets:
Inventories 3,917,868 4,840,164 3,449,258
Accounts receivable and other debit balances é 14,593,955 16,364,845 14,492,941
Finarieial assets at fair value through profit or loss 7 16,707,711 19,939,747 21,176,433
Cash and cash equivalents 8 1,158,559  2029.842 1,743,377

36,378,093 43,174,598 40,862,009
Non-current assets held for sale 9 5,259,552 3,259,552 -
Total current assets 41,637,645  48.434.150 40,862,009
Total assets 103,468,822 111,524,949 110,734,300
Equity and liabilities
Equity:
Capital 61,000,000 61,000,000 61,000,000
Fair value reserve of financial assets at FVOCI (5,395,489) (4,847.681) (3.528,494)
Foreign currency translation reserve 569,799 649,779 859,001
Other reserves (267,780) (233,225) (68,881)
Accumulated losses (8,561,475) (5.487,019) (2,062,263)
Equity attributable to shareholders of the Parent Com pany 47,345,055 51,081,854 54,199.453
Non-controlling interests (6,329,562) (3.924,483)  (3,412,323)
Total equity 41,015,493 47,157,371 50,787,130
Liabilities:
Non-current liabilities:
Employees' end of service benefits 1,143,865 1,131,076 1,715,726
Term loans 10 3,854,592 6,481,057 6.816,464
Accounts payable and other credit balances 11 9,523,599 9.470,118 _ 1,798247
Total non-current liabilities 14,522,056 17,082,251 10,330,437
Current liabilities:
Term loans 10 16,987,336 18,464,822 18,352,099
Accounts payable and other eredit balances 11 28,270,094 26,638,583 30,736,723
Bank overdraft 1,373,100 881,179 527911

46,630,530 45,984,584 49,616,733
Liabilities relating to non-current asset held for sale 1,300,743 1,300,743 -
Total current liabilities _ 47931273 47285327 49,616,733
Total liabilities 62,453,329 64,367,578 59.947.170
Total equity and liabilities 103,468,822 111,524,949 _110,734,300

The accompanying notes-on pages 8 to 18 form an integral part of this interim condensed consolidated financial information,

Abdullah MohammagfAlhajeri
Chairman
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Privatization Holding Company — K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of cash flows (Unaudited)
For the six month period ended 30 June 2025

Six months ended

_ 30June
2025 2024
KD KD
OPERATING ACTIVITIES
Net loss for the period (5,457,546) (1,091,891)
Adfustments for:
Unrealized gain from change in fair value on financial assets at
fair value through profit or loss (438,868) (760,421)
Realized gain from sale of financial assets at fair value through profit or loss (111,762) -
Dividend income (242,892) (522,944)
Group’s share of results from associates (931,687) (1,310,042)
Interest income (48,543) (3,923)
Depreciation 186,807 206,161
Provision for expected credit losses 3,415,712 1,385,217
Provision for legal claim 1,487,763 -
Loss / (gain) from sale of property, plant and equipment 12,600 (5,940
Finance cost 1,133,094 1,097,142
Foreign exchange loss 10,512 51,774
Provision for employees’ end of service benefits 34,653 71,977
(950,157) (882,890)
Change in operating assets and liabilities:
Inventories 922,296 (1,469,479)
Accounts receivable and other debit balances (1,188,795) (297,772)
Accounts payable and other credit balances 387,566 1,435,317
Cash flows used in operating activities (829,090) _(1,214, 824)
Employees’ end of service benefits paid _ (21,864) (3,606)
Net cash flows used in operating activities (850954) _(1,218,430)
INVESTING ACTIVITIES
Purchase of property, plant and equipment (3,226) (21,435)
Proceeds from sale of property, plant and equipment 13,219 36,658
Purchase of investment in associate (309,000) -
Proceeds from sale of financial assets at fair value through profit or loss 3,782,666 -
Proceeds from sale of financial assets at fair value through other comprehensive income 165,100 303,105
Interest income received 3,461 3,923
Dividend income received 242,892 522,944
Cash dividends received from associates 911464 1,092,927
Net cash flows generated from investing activities 4,806,576 1,938,122
FINANCING ACTIVITIES
Term loans (4,085,391) 684,264
Bank overdraft 491,921 76,077
Finance cost paid (1,323,451) _ (1,085,717)
Net cash flows used in financing activities (4,916,921)  (325,376)
Net (decrease) / increase in cash and cash equivalents (961,299) 394,316
Foreign currency translation adjustment 90,016 (32,598)
Cash and cash equivalents at the beginning of the period 2,029,842 1,381,659
Cash and cash equivalents at the end of the period (Note 8) . 1,158559 1,743,377

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial information.



