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(2025 j^i 30 ̂  4^^1 y^U y^l U^II ̂ tull) o^^^> (Su^W tj^, ^-i11 4^,) ̂  J^ ̂L^2l ^^1 u'^-

2025 jJa^l 13 j.iL-1) ̂ L^aay yjG

j^ i^, Ui^&s s^yi ̂ ui pL3 ̂  2025 o-L^-1 14 ̂ l^l a^"J' ̂  ^^1 l)'^! ̂ "'~ .. ^
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Financial Results Form

Kuwaiti Company (KWD)

Company Name

Privatization hlolding Company (K. P.S. C)

Select from the list

Board of Directors Meeting Date

2025-06-30

2025-08-14

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

SxJOI i-ibLuJI ̂Lu ̂ j*i
(.^.A)U^ll^t?^!JI

%S^iJI(»^il
. ^. ^. ^fi ) S^uLaJI ^^i^frt-cljl iS'^u

a-isLaJi i>»ji».i

s»byi ̂ jsu ̂ L»i»i ̂ yi,

^3j*JL L»ata,J t^»I^J| ̂ (jjg., «.U

BjLalaJ.1 UILI uLiLJI ̂  4ic^d

^I^LLwil »JA ijlijlj («^ (J La SLuSui ̂3jAiJI IJLa ̂UJLI 'S;

(%)^LlJI

Change (%)

(374. 93%)

(375. 12%)

1.90%

(6. 56%)

(3. 40%)

4. 18%

(12. 65%)

(5. 01%)

(431. 73%)

(315. 15%)

SlyLitl^iit ai-xJ) 5jtS

Six Month Comparativi

2024-06-30

(642, 548)

(1. 053)

40,862,009

110,734,300

49, 616, 733

59, 947, 170

54, 199,453

4, 764,092

(1, 024, 400)

(3. 38%)

aiJLaJlj^AI il<JI yts

Six Month Current Per

2025-06-30

(3, 051, 633)

(5. 003)

41,637,645

103, 468, 822

47,931,273

62,453,329

47,345,055

4,525,511

(5, 447, 034)

(14. 04%)

oLJI

Statement

f^\ <lS^JI t^L^ ̂ LiJI (^L«.AJI) g^l ̂ L^
Net Profit (Loss) represents the-amount
attributable to the owners of the parent Company

4AASctlj <u<,L«^l ,<^<JI (SjLuLi. ) ̂ aL.)

Basic & Diluted Earnings per Share
Ujljill ul.i^.̂ ,1

Current Assets

^l^^l^l
Total Assets

V3\J^\ ^L^UI
Current Liabilities

ul^lU] ̂ Lu.1
Total Liabilities

^1 a^AJI ̂ L^u S4oU<JI <>5^, 1 t3^> ,JLu?.i
Total Equity attributable to the owners of the
Parent Company

^Ij.X. -.Jjl ̂ l^^l JLt.?.;
Total Operating Revenue

<jLui^JJI (SjLucJI) g^JI jL^
Net Operating Profit (Loss)

^ij. 1 jai ̂ i, / <<^[^i ̂ L<JcJI

Accumulated Loss/ Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWD)
UUI uULJI ̂ 3Lu ̂ ^u

(. J...) UySJI ̂E^U)

^



(%)jUUjl y, lAtl ̂ LUI ̂ J|
Second quarter

^L»J) i^lUI ̂ 1
Second quarter Currei jl^JI

Change (%) Corn arative Period Period
2024-06-30 2025-06-30

(279. 43%)

(279. 46%)

37. 57%

(540, 572)

(0. 886)

1, 565, 630

(2, 051, 075)

(3. 362)

2, 153,798

(274. 20%) (822, 126) (3, 076, 417)

. Not Applicable for first Quarter

Increase in Net Loss is due to

Statement

^1 4S^iJI ̂dLuu ̂ , LicJI (ijL.Ajl) ̂ Jl ̂ l^
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

^a-fctlj ̂i-uLui^l |<i^uJI (SjLuu>) 4^u,
Basic & Diluted Earnings per Share

a*LuL«jji ui^i^yi (jL,^.]
Total Operating Revenue

u**^ui (ijL.jji) ̂ ji ji^
Net Operating Profit (Loss)

J^I^JIJcj.Luu^ .

^L<u*}l ̂ t+o ̂La3j( i-a

Increase in Cost of sales and services

Increase in Provision for expected credit losses

Provision for legal claim taken during the period

^LajA.j i-jL*-LU ̂ i& ̂ Idjjl

^Sjlv <t,uL<M2l^jLw> ijrti^iTn (J ̂Layl

SjiUJI J'>t> SJLalt ̂u^ts i^LJUaA ̂a^aaa

Total Revenue realized from
dealing with related parties
(value, KWD)

Total Expenditures incurred from
dealing with related parties
(value, KWD)

128,109

101,549

^y»Sri y ^u\^\ ^ ^tAi^yi i^La. j ^
(.^. ^ g.Ltf) U^JI e. li

^yo^l y riltolx.JI y< ....U^atl (JL*>J ^
(. ^J. A ;JLX() U^JI ̂ li

Financial Results Form
Kuwaiti Company (KWD)

yai -tiLji giiu ̂ ^»i
(. ^l. ^) <iLjS31 uE^AD

^



Auditor Opinion

1. Unqualified Opinion

2. Qualified Opinion

3. Disclaimer of Opinion

4. Adverse Opinion

D

D

D

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

^{M3t5\^\j^^
^s^'ju-iS^ .1

JaAMla (jl, .2

i^yid^i^ju; .3

^Lu t$Tj .4

4^u ̂ .a., 4ji 3 ji 2 ̂ j jd. jLu^l Jbu

4l4u (O-u |<J L» SluSla ̂ JIJALII IJut^tlu .^ . JLJI Jj^JI

J^.y^

J^-y^

J^-y^

J.a.^'S?

i-lSl^l^ijJ-U
j^iyLaS't^LL»ae)l

j^ajl
l^a^^t.
^JIUL».tL>

l-I^ljAI-l&Jllul

lilj^y^LLftseJI

^
i^}| ul^laajl

a^AJii^jkj^u,

^1j (^ AJS L» .LscJLd,
k^LLxLSBJI LJlSijA

l^ljj^l
'-il^taAjl JluLilJ

l^J <J 4J5 ̂  ^seJl*l
i-^4L»*Jl l-l3lj^

Financial Results Form

Kuwaiti Company (KWD)
<JLtl uLLJI gilij ̂ JAI

(,.^j) ii±ySJI ̂S^.U



Corporate Actions

a, ̂ jjl

J^-y^

J^y^

J^-y^

JJ>y^

J^y^

J^y^

a,?^sji(u»

Company Seal

Sa.idJI

^.3,^

J^y^

^y.^

J^.y^

^ijLi^yi yy&
JLa-^j 'S)

Issue Premium

JL».jj ̂ f

^>UI

Signature

J^.̂ 's?

^jjlt, ^)
Title

(.Lui^XI ̂ )»1^1) (^.^t ̂ ULudu,!

^JLaJ (-jLaUyJ

Cash Dividends

4-?ejLA (C^-uill tIjLxj^

Bonus Share

<^->) i->L*j^

Other Dividend

Z. Ly! yyj
' 

ia-u-

No Dividends

JU.I u<l, i^Ly
Capital Increase

JU.I ̂ [)^j. aJcS

Capital Decrease

(U»>!/1
Name

^

dculall (p^inV'ill d6^S
PRIVATIZATION
t-tOLDINO COMPANY

^^

yl^l (j-ila-a (j-yj; l^)a.l^l Aaa-° ̂  ^-

Financial Results Form

Kuwaiti Company (KWD)
iJLll uliLiJI glLu ̂^j-u

(. ^lj ) UyS3l aE^JU



+965 2242 6999 , y^j;
.. 965 2240 1666 -..̂ ^[^

www. bdo. com. kw

iJj'sfl^j-Jt. i^Atl EJ-,
A^.. AJjJluj. LlLi. ^LS,

13116 sLi^ji,2557 -.^.^
^jfll

<*^>J) ̂ 3&J1 ̂ ila,^) ̂ L»2t ̂ l.jUI ̂ 1^, ̂ ^

(>>jluJl ijljyi u^ f.\^c. \ / ijLJl yjj
.£. 4j*. L^ - ^Al! UA>*-»^I ^

Cjy&JKJjj

tflsA,(tl^t ^llt). . £-.^-ui -.. '±uijl Lw^:i11 '^^^^ e-11 -USJi ^^1 J^i js^si ^ ^i^ ^
J^<^Ji^:^<T1 1^1^^5>^30 <^^
ajb^!. -&jul! '^'^^. ^^ ^ y-ji ̂ . <^i ̂ ^ ̂ i J^ <,i ̂ ij^i ̂ i^^iiTM^^J
^i£li" 34 J^ii ̂ i ̂  ̂  <-11 ̂ 11 ̂ i yui C:L.^JI :.l '^^ '^^ ̂ %US;

.U^l^ ̂  pU. ̂ ^1) ,USS^I y»^ii yui ̂ ^ji ̂  j^ ̂ ^ ̂  ̂  ^^ d.';u^ii Uji

t> LS^aja. J&^ Jai 4-u.ljJl ijUu (j) .^_p. ^l <u,l^|' u; .^"^\-^', ^1?1^.1-S Wa4J> ^^l^!«l^.l A^j ^i^s^ yL»ii ^Sri (>^l^^^^^^^^^uL^J. ^^^u^y^u^lSZ^J^^^^
. (Jti&lijL tjLuj Ijij ̂ .u V lula ̂ ny , -ua^|, l-^,^ il,,^-; 7.-.A^L tjLuj Ijij ̂  V lula ̂ ];J .̂ Arilt J^ ̂  IAAJ^J js^

<y^ ^ l*.)^.t ^ ̂ ] ^^11 4^^1 U^l ^k^l| ^| ^^Jl jL ̂  l.L^U UJJ ^ ^1 ^ . is^i^ JUSLy/
"U-^l <A-11 jrijlllll" 34 pSj ̂ j. ill ̂ Lj) ̂ 1^1 ̂  ̂ ^1 ̂1^11

,
", . " ^.,, , "" " .......... ... ^^<;UA^Ij^'yb^^W^l^^ldy>. j^ia3

p?,.'f's -^^ '^^ ̂  y^ ^"Jl <SSA 11 y-'^11 y^^^ ju ^i^^T^^iTjTS^
^l^^l ̂ \ . L^^ <i^il!^^ 2016 -UJ 1 ^ ̂ ^11 ̂  ̂  a£'^J'? ̂  S'"'uZT^
^ jl ̂ ^J) J»LA <^ LiL Ji^ ̂  J^ .2025 j^jd 30 ̂  ̂ ^l^i-^ll sjii J^LL .U^u^T^Iu'^L^!

.^^J) ̂ u^Jl ̂ ^]| j^) ̂ ^^

f^^^!^. ̂  J^JI ̂  u ̂ ^ ̂  ̂  ^ ^ ?1 tu^^ ̂ s ̂  ^ ^ -j ̂  J! Ut^-
^1 A3JI S^a J^ .<. ̂ 1 GI^I^ UUI ̂ 1^1 ̂ r^'JUl tjl^i ̂  .Ll^ 20^1?^ ̂ S

.^Jl ̂ ^1 ̂ ^1 ̂ Ul t. js^ ̂  ̂ i ̂1 ̂ ^]| ,j^| ̂  L^ Jjy ̂ ^ 2025 ̂  301?^Sl

"l"^172^JU^j3^LL-a. . 1^,
»lS^uj JLalSl BDO

2025o-^tf. il4:ya'^j&31

.UB^t BDO ̂ ^1 U^JI a^!| ̂  |^ JS^^ .i^l i£l^' a.y^. ̂ [^ -^^. as^ ,̂ .^11 y,. j| BOO 4- 3- ̂ ^ .-K 8DO



^uUll l^lSj^j . ^.dl. c.uJ; - ^^| ̂ . ^\\ ^^
^u^)'i4jj

(jSA. j^) ̂ ^1 u5^| ̂ ^| ̂ ^i ̂ | ̂ ^) ^
2025 j^jrf 301^ ̂ "^1 j^i 42u>ll ijal

^^^\^, \S^i\
^^30

2024 2025
t^"JS J^-i <,ri)jS jUj^

2, 143, 877

760,421

1. 027

0, 026)

yA^.lUlj^l^'ll
J^A!30

2024 2025
L^J^ (.AiJ^J^

2,737, 472

438, 868

1,024,551

85,539

5. 003 0. 861

0. 025

1,370,153

306, 789

522, 944
1,310,042

3,923
22885

4,764,092

(2,45], 455)
(839,987)

(1,385,217)

(14,691)
(1, 097, 142)

51, 774
5, 840 266
1,076, 174

15,717
1,091.891

(642, 548)
449,343

1,091,891

1, 053

111,762
242,892
931, 687

48,543
14287

4,525, 511

(3, 131, 659)
(787, 791)

(3,415,712)
(1,487, 763)

(16, 526)
(1, 133,094)

10,512
9,983,057
5,457,546)

5,457 54

(3, 051, 633)
2,405,913
5,457,54

5. 003

515,665
(83, 341)

3, 636
19, 580

1, 565, 630

(1, 134,064)
(333, 632)
(333, 023)

(7,496)
(579, 541)

5,599
2,382, 157

816, 527

15,084
831,61]

(540, 572)
291,039
831,611

0. 886

111,762
242, 892

87, 750
23,496
10956

2, 153, 798

(1, 778, 795)
(396,493)
(856,889)

(1,487,763)
(7, 974)

(702,301)
10,300

5 240, 515
3, 086717

3, 086,717

(2,051,075)
1, 035,642
3,086,71

3. 362

3.362

'^!J

6

]1

;5jdluuJ| t^LlLaltll
:^)^Vi

i^Lkla-j I^I^LUA (>« ̂ blj^l
^Ul ̂ ii^ j^ili t> yi^, ̂  ^bj

e:L?j^i Llsy> (> y^i 4^14 yui ̂ i^^ii
jjL^I^!

UjlxJl ^yi ltj ULs dil^j^ fey (> ̂ ;
jSLuuJl jl ̂ bj^l J^. ^

. " , c^^^^u
Uuj L^lSjA JL^I g^ ̂ , ̂ ^^J| ^

^I^Qljijyj
iSj=-\ ^^

^Uljrfyi £^»^

:tfJ»<iflf>L&Sf^tAjLiA4l|
I^LaAs.j CjLuia 3a^<3

:Ujljjj ̂ LUJAC, LJJjluu
<a5jlfl ?ajLo^] ^Luiai ^-a4^a.a

S^l^jtS CllUlLtu ̂ auaa^
Jaat^ Sjbl uLuI

[.lij^Uyllfi
<y4.I ̂ Xoa JyjaS ̂ Ljl/ (^iLu.)

(SJ^\ fi^jC.^ LAjjLdAll g^»a..i
S^luudl d^LaJl (3- SjUll SjLuA'yitua

;Sjd3uul)jj& cliLLud]
Sj^luLt]) j^c, l^LLaJI ̂ i Sjull SjLu.

Sjai) SjluA ̂ L«

:^! s^i^l
^\ ^jASl ̂ ALuu

SjJsyuuJI jgc. u^, ^^[
SjSill SjLuA ^

»A3l»l| UA.LJIj L^Lu'l?) ̂ | SjLua
(0-li) ̂ 1 ̂ ^ll) y^Lu^

iJUU) Uia^llj ̂ uLui'ifl (4*ul| SjLuu.
SjAiuJf AL»Lut3| ̂  ^l ̂ ^Al) ̂ ALuuI

(0-li)

S^txJI Uti^lj ̂ Lalfl j^uJi SjLui,
s^^ii ̂  ^y^ii ̂  ^i ̂ ^) ^^

(o-lS)

.^^11 ̂ sji y^^i) yui ̂ LjI*J) ̂  ^ FJ^ JSAS 17 Jl 8 t> al^^ll yi ̂a^JI ̂ I^L^^I ^



^ui) ̂ ^j .e. rit. jt.oi - ^uiiii j-^t) ̂ ^
t^J&ll^JJ

(^ ̂ ) y^\ ^5SJ| ̂ ^j| ̂ ) j,^) ̂ ^^ ̂ ^^, ̂ | ^ ^
2025 j^jii 301^ :4^1 ̂ F'CLJI sjiil

yfli^. litllj^!|]^Lul|
^^i 30

2024 2025

L^JSJ^ yijjSj^

(1,091,891

2,014

535, 167

^ ̂ .iUl ̂ Ai ̂SJ)
J^^30

2024 2025
t^ijSjUjj tjAjSjUj^

(5, 457, 54

(447)

(596, 749)

(831,611

(1, 572)

220, 179

3,086,717)

9,681

(259, 728)

)/

616657
475,234

(36, 581)
438, 653
475, 234

(459, 517)
15,717

475^34

68, 087
665^283

6,122,829

(3,717,731)
2,405, 098
6 122,829)

(6, 122, 829)

6,122 829

55,532
274, 139

557, 472

(276, 159)
281,313
557,472

(542,388)
15, 084

557,472

152 218
402,265

(3, 488, 982

(2,453, 934)
1,035,048)
3,488,982)

(3,488,982)

3,488,982

^M

Sjlil) S^LuA ^

SjL
L^i ! ^i^ /i^y .. 's^u ^

; ^ iijs^i ^j/
^1 QUAO :LU-J' D- tJb^' ^ja

D- j^\ J-lull Ja.ji!) / pjLuJl) ̂  L^LJI 2"^
yLajcjlS^i;

y 4'^, ^ U»Y , ' -,jte 'jjj^,
,. . It^^t ^IjJL^JI

y,ui -L^L yui c^i^^u su^i ̂ i ̂  ̂ 1^11
j^\ J-Uiii Lkji jsi^ ^

SjlUl ̂ | J^LAJI ̂ AI) / (SjLuaJI) g^^
SjlU-lLUaiSjL^I^^^

:yl.l i^tJI
^I^J^lly^Lu.

Sjiuuiall jjc. u^- -i|
SjSAU^LLAJISjLiAJ)^^^.

:1^ SjUU UiLAil SjLuaJl ̂ ^u^
SjAluLal] l.jliLuJl

S^aLull jj& iTiLjLJ]
Sjiu Uauai SjLuuji ̂ jA^

.^^]i us^i y^^ji uui ̂ ^si ̂  (> pj. J&A 17 Jj g ^ ^i^^| ̂  ̂ ^ji O^L^^I ^



ACA30
2024

i^AjSjtus

10,848,016
54, 493, 623

957,201
3,573 451

69, 872, 291

3,449, 258
14, 492, 941
21, 176, 433

1,743,377
40, 862, 009

40, 862 009
110,734 30Q

61.000,000
(5, 528, 494)

859,091
(68,881)

2, 062,263
54, 199, 453
3.412323
50, 787130

1,715,726
6, 816,464
1 798 247

10,330437

18,352,099
30, 736, 721

527911
49, 616, 733

49616,733
59,947 170

110,734,300

(USr)
J^l-131

2024
(^!jSjUp

1Q,737,4I9
46. 791, 133

948, 524
4 613,723

63,090 799

4, 840, 164
16, 364, 845
19,93^, 747
2029842

43. 174,598
5,259, 552

48, 434, 150
111,524. 949

61,000,000
(4, 847,681)

649, 779
(233,225)

5, 487, 019
51,081, 854
3,924, 483
47,157 371

1, 131,076
6,481, 057
9470118

17,082251

18,464,822
26, 638, 583

881, 179
45,984, 584

1,300.743
47,285, 327
64, 3.67, 578

111.524, 949

^^30
2025

lyUSjUci

10,435,607
46,773^04

715^37
3906, 929

61,831, 177

3,917,868
14,593,955
16, 707,711
1158,559

36378,093
5,259,552
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Tel: +96522426999
Fax:+965 2240 1666
www.bdo.com. kw

Al Shaheed Tower, 1s* Floor
Khaled Ben Al Waleed Street, Sharq
P.O. Box 25578, Safat 13116
Kuwait

Review Report on the Interim Condensed Consolidated Financial Informatiun

To the Board of Directors

Privatization HoFding Company - K.P.S.C.
State of Kuwait

Introduction

wehave^eviewed the accompanyi"8 inte"m condensed consolidated statement of financial position of Privatizatic
Holding C^PTy-. K-p:s:Q, ("the parent company") ̂  its subsidiaries (together referred toas:<theGroup'T^uat
30_June2025?andthe related mtel'im. condensed consoiidated statements of "prQfit or loss. 'profit Or~loss"^d/oACTl
lo.^?!e}Lens!v^ mcome' ̂ an?es i?equity an<?cash nows for the six month Period the" ended.r'TheParent'Compmuvss
marlasement is rcsponsible. for the PreParation and presentation of this interim condensed conso[idated''fin'ancial

in accofdanee with International Accounting Standard 34 "Ihterim Financial Reporting". Our responsibiiit
is to express a conclusion on this interim condensed consolidated financial infoiTnation based on ̂ ur review.'

Scope of review

we-conducted.o"rreview..in a9cordancewith^he International Standard on Review Engagements 2410, "Review of
IIltel'im. FwanSiaI Infonnation Performed by the Independent Auditor of the entity". A review of interim condensed
co"solidated. f!nancial in forrnat30n eonsists of making inquiries, primarily of persons" responsible'for'finmcTaT'^d
^Go.y^ine Ttte^' and aPPJyin8 analyt[cal and other review procedures. A review is substantialiy less in~scope'than
^.aud!t. conductedmaccordancc with International Standards on Auditing and consequently A)es'not'in abl7us'^
we do not express an audit opinion. " --- -.- --. - ^^^. ug.j,,

Conclusion

Based_OTl. our_rey;iew'nothi"s hasTOmeto Our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance whh"Inte8matlk
Accounting Standard 34 '-Interim Financial Reporting".

Report OM other legal and regulatory requirements
Rlrthermore!basedonQU!lteview°the intcrlm condensed consolidated financial information is in agreement with the
booksofaccourtofthe^Parent Company. We farther report that nothing has come to our attention TndTcatin
yloLat)olsofthecompmies;LawNO\lo. f2016mditsExecutiveReeulat$o"s'^^ended.. noro^
MemoTd"rnrfl"corporatio", a"dArticles of Association, as amended, have occurred during'the'six'mDntti'^rTc
ended 30 June2025, that might have had a material effect on business of the Group or its interim~condensedconvsoKd
financial position.

We funher report that, dynng the course of our review, to the best of our knowledge and belief, we have not become
awareafa"y^iolatipD sof the provisions of Law No- 7 pf2010' co"ceming the Capital Markets'Authonty. 'and'te

s, as amended, during the six month period ended 30June2025.'tfiat"mk
have had a material effect on the business of the Group oron its interim condensed consoiidatedfinanciarpo^on!

Faisal SaqerAI Saqer
LicenseNo. 172 "A"
BDOA1 Nisf& Paltners

Kuwait: 14 August 2025

BDOAlN"f?flalS'er5j!amember °f8DO intematton-l> Um*te<!> a "K company limited by guarantee, and forms part of the international 8DO network of



Privatization Holding Company-K. P. S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the six moiith period ended 30 Jime 2025

Continuing operations:
Revenue
Revenue from sales and services
Unrealized gain fi-om change in fair
value of financial assets at fair value
through profit or loss
Realized gain from sale of financial
assets at fair value through profit or loss
Dividend income

Group's share of results from associates
Interest income
Other income
Total revenue

Expenses and other charges
Cost of sales and services
General and administrative expenses
Provision for expected credit losses
Provision for legal claim
Portfolio management fees
Finance cost

Foreign exchange (loss) / gain
Total expenses and other charges
Net loss for the period from
continuing operations

Discontinued operations;
Loss for the period fi-om discontinued
operations
Net loss for the period

Attributable to:

Shareholders offfae Parent Company
Non-conti'olling interests
Net loss for the period

Basic and diluted loss per share
attributable to the shareholders of

the Parent Company (Fils)

Basic and diluted loss per share
attributable to the Shareholders of

the Parent Company from the
continuing operations (Fils)

Basic and diluted loss per share
attributable to the Shareholdei-s of
the Parent Company from
discontinued operations (FUs)

Note

4

6

11

Three months ended
30 June

2025
KD

1,370, 153

306,789

111,762
242, 892

87,750
23,496
10,956

2,153, 798

(1,778,795)
(396, 493)
(856, 889)

(1.487, 763)
(7, 974)

(702^01)
10,300)

(5, 240, 515

2024
ICD

1,024, 551

85,539

515,665
(83,341)

3, 636
19, 580

1,565630

(1, 134, 064)
(333,632)
(333, 023)

(7,496)
(579,541)

5,599
2,382, 157

Six months ended

30 June
2025
I<D

2, 737, 472

438,868

111, 762
242, 892
931,687
48,543
14,287

4,525, 511

(3, 131,659)
(787,791)

(3,415,712)
(1,487, 763)

(16,526)
(1,133,094)

10512
9 983, 057

2024
KD

2, 143, 877

760,421

522,944
1,310,042

3,923
22885

4, 764, 092

(2,451,455)
(839,987)

(1^85,217)

(14,691)
(1,097,142)

51, 774
5,840 66

3 086, 717

(3,086,717

(2,051,075)
(1,035, 642)
3,086.717

3.362)

3.362

816527)

15,084
(831, 611

(540,572)
291,039)
831, 611

0. 886)

(0. 861

0. 025)

5,457,546)

(5,457, 546)

(3,051,633)
2 405, 913)
5,457, 54

5. 003)

(5. 003

1 076, 174

15,717
1 091 891

(642,548)
449, 343

1,091,891)

1.053

(1.027

0.026

The accompanying notes on pages 8 to 18 foim an integral paif of this interim condensed consoUdated financial information.



Privatization Holding Company - KJ.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income (TJnaudif
For the six month period ended 30 June 2025

Note

Net loss for the period

Other comprehensive (loss) / income items:
Items that ma bereclassi edsubse uentl to
the interim condensed consolidated statement
of profit or loss:

Exchange differences on translating of foreign
operations

Group's share of other comprehensive (loss) /
income of associates 4

Items that will not be reclassi led
subse uentl to the interim condensed
consolidated statement o ro it or loss:
Changes in fair value of financial assets at fair
value through other comprehensive income
("FVOCI")
Total other comprehensive (loss) / income
for the period
Total comprehensive loss for the period

Attributable to:

Shareholders of the Piu-ent Company
Non-controlling interests
Total comprehensive loss for the period

Three months ended
30 June

2025 2024
I<D KD

3,086,717)

9,681

(259,728)

152 218)

(402,365)
(3,488,982

(2,453, 934)
1,035, 048)
3,488,982)

(1,572)

220, 179

55532

274. 139
557,472)

(276, 159)
281,313

(557, 472)

Six months ended
30 June

2025 2024
KD KD

(831, 611 (5, 457, 546) 1,091, 891)

(447)

(596,749)

(68, 087)

665, 283)
6,122 829)

(3, 717,731)
(2 405, 098
(6 122,829

2, 014

535, 167

79,476

616, 657
475, 234

(36,581)
438 653

(475, 234)

Total comprehensive loss for the period
from;

Continuing operations
Discontinued operations
Total comprehensive loss for the period

(3,488,982)

3,488,982)

(542, 388)
15, 084)

(557, 472)

(6, 122,829)

6, 122, 829

(459,517)
15,717

475, 234

The accompaiiying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (Unaudi<
As at SO June 2025

Assets
Non-current assets:

Property, plant andequipment
Investment in associates

Financial assets at fair value through other comprehensive inconie
Accounts receivable and other debit baJances
Total non-current assets

Current assets;
Inventories
Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents

Non-current assets held for sale
Total current assets
Total assets

Equity and liabilities
Equity:
Capital
Fair value reserve of financial assets at FVOCJ
Foreign currency translation reserve
Other reserves
Accumulated losses

Equity attributable to shareholders of the Parent Company
Noh-controiling interests
Total equity

Liabilities:
Non-current liabilities:
Employees' end of service benefits
Temi loans
Accounts payable and other credit balances
Total non-current liabilities

Current liabilities:
Term loans
Accounts payable and other credit balances
Bank overdraft

Liabilities relating to non-current asset held for sale
Total current liabilities
Total liabilities
Total equity and liabilities

Note

4

5
6

6

7

8

9

10
11

10
II

30 June

2025
KD

10,435,607
46,773,304

715,337
3,906929

61^31,177

3,917,868
14,593^55
16,707,711

1,158,559
36^78,093

5,259552
41,637,645

103,468,822

61,000,000
(5, 395,489)

569,799
(267, 780)

8,561,475
47,345,055
6,329,562
41,015 493

1, 143, 865
3,854,592
9.523,599

14,522, 056

16,987,336
28,270,094

1,373,100
46,630,530

1,300 743
47,931,273
62,453^29

TO3^68, 822

(Audited)
31 December

2024
KD

10,737,419
46,791, 133

948,524
4.613, 723

63 090,799

4,840, 164
16364,845
19,939.747
2,029.842

43, 174, 598
5,259, 552

48,434. 150
111,524,949

61,000,000
(4, 847.681)

649, 779
(233.225)

(5, 487,019)
51,081, 854
3,924,483
47. 157,371

1, 131,076
6, 481,057
9.470.118

17, 082,251

18,464,822
26,638, 583

881, 179
45,984, 584

1,300,743
47,285,327
64, 367, 578

111, 524, 949

30 June

KD

10,848,016
54,493, 623

957,201
3, 573, 451

69,872,291

3,449,258
14,492, 941
21, 176, 433

1, 743, 377
40,862,009

40,862,009
110,734,300

61, 000, 000
(5, 528,494)

859,091
(68,881)

2, 062, 263
54, 199,453
3.412,323
50787, 130

1,715,726
6,816,464
1,798,247

10,330.437

18,352, 099
30, 736, 723

527, 911
49, 616, 733

49,616,733
59,947, 170

110,734,300

The accompanying notes on pages S to 18 form an integral part ofthis interim condensed consolidated financial inforoifition.

^
Abdullah Mohamma Alhajeri
Chairman

.^
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Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of cash flows (Unaudited)
For the six month period ended 30 June 2025

OPERATING ACTIVITIES
Net loss for the period
Adjustments for:
Unrealized gain from change in fair value on financial assets at
fau- value through profit or loss
Realized gain from sale of financial assets at fair value through profit or loss
Dividend income
Group's share of results from associates
Interest income

Depreciation
Provision for expected credit losses
Provision for legal claim
Loss / (gain) fl'om sale of property, plant and equipment
Finance cost

Foreign exchange loss
Provision for employees' end ofsei-vice benefits

Change in operating assets and liabilities;
Inventories

Accounts receivable and other debit balances
Accounts payable and other credit balances
Cashflows used in operating activities
Employees' end ofsei-vice benefits paid
Net cash flows used in operating activities

INVESTING ACTIVITIES
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipnient
Purchase of investment in associate

Proceeds from saie of financial assets at fair value through profit or loss
Proceeds from sale of financial assets at fair value through other comprehensive income
Interest income received
Dividend income received
Cash dividends received from associates

Net cash flows generated from Investing activities

FINANCING ACTIVITIES
Term loans
Bank overdraft

Finance cost paid
Net cash flows used in financing activities
Net (decrease) / increase m cash and cash equivalents
Foreign currency translation adjusfmenf
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period (Note 8)

Six months ended
30 June

2025 2024
KD KD

(5, 457,546) (1,091, 891)

(438,868)
(111,762)
(242,892)
(931,687)
(48,543)
186,807

3,4.15, 712
1,487, 763

12, 600
1,133, 094

10^12
34,653

(950,157)

922^96
(1,188,795)

387, 566
(829,090)

21,864
850 954)

(3,226)
13,219

(309,000)
3, 782,666

165, 100
3,461

242,892
911464

4,806576

(4,085^91)
491, 921

1,323, 451)
(4, 916, 921

(961,299)
90,016

2,029, 842
1, 158559

(760,421)

(522,944)
(1,310,042)

(3, 923)
206, 161

1,385,217

(5, 940)
1,097, 142

51,774
71,977

(882,890)

(1, 469, 479)
(297, 772)
1435, 317

(1,214, 824)
(3, 606

(1, 218,430

(21,435)
36, 658

303, 105
3,923

522, 944
1 092, 927
1,938 122

684, 264
76,077

1,085,717
325, 376)
394, 316
(32, 598)

1,381,659
1, 743, 377

The accompanying notes on pages 8 to 18 form an integral part oftfiis interim condensed consolidated financial information.


