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JA^II ^l^ayt ^j^u

(12) <4j j^i.

2024 ^-^ 11 ^jl^t

i^I. A. / ui) 4^JajlAll / l^-t-^^"1^ 4-ay^l 4^iJl ̂ uj)
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Financial Results Form

Kuwaiti Company (KWD)

Company Name

Privatization Holding Company (K. P. S. C)

Select from the list

Board of Directors Meeting Date

ULtl uliLuJI ̂ lu ̂ j<;

(.di.^aiL^i^is^iJi

^iJI|u<il

^.^.^yu) <fAiLflJt ̂U+aAlJl 4^-W

2024-09-30

2024-11-11

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

(%buA.iJl a<3lajl ̂ ju. ) j ^"ldJ^-jS>l
Chan e % Select from the list I Select from the list

2023-09-30 2024-09-30

30%

30%

(1%)

(5%)

26%

12%

(18%)

80%

28%

70%

(2, 680, 876)

(4. 39)

41,778,229

115, 300, 173

39, 972, 203

53, 893, 528

63, 985,762

4, 087,756

(3, 320, 394)

(17. 84%)

(1, 869, 544)

(3. 06)

41,455,692

109,270,631

50,298,862

60,539,866

52,273,559

7,344,431

(2, 403,408)

(5. 33%)

S^Stitl (.^»jt»l

SjlAyi^Lu^Lti»lgjt!

^^»UL l^Lsjj >-i»l^l ̂ lj.tl,..tl

BJ^i-Llil <LJU,1 uULJI yji S-sud

J-oJL»Jlt LljLLA(fc3cI( L-^l^t ^J^flJ ̂ A <%-l^i

i-il. lll rll 6JjS jLfljlj (<uj (aj La 'ilAS&a ^JALII IJLajUju 'S?

oLJI

Statement

^1 4Sj^\ (^AL*^ ̂ IA}1 (sjLwcJI) eyJI JL^
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

jt^uJI (5jLuL».) ̂ scy

Basic & Diluted Earnings per Share
yj ij. ii.1 ui. iy?.^,!

Current Assets

Total Assets

Current Liabilities

uljy^l JLu.1

ysi.iii. 1 ̂ L^JUI

^L^UI iJLu.1

Total Liabilities

f^\ 4^AJI (^UiLuuu ̂ UE)! 2LSJJ.I i$5A» JL.-.i
Total Equity attributable to the owners of the
Parent Company

aj LiATll ^U^\ JL>^i

Total Operating Revenue

a.;.Li.,Ull (6,L«AJI) gyjl ̂ L^

Net Operating Profit (Loss)

^i^jti jai ̂ /<^w ̂u^\
Accumulated Loss/ Paid-Up Share Capital

Financial Results Form

Kuwaiti Corn pan/(KWD)
UUI ̂ tiLJI gsla ̂ ^

(.^j.^) 4*u,sii ̂ e^jj



(%)A*^1

Change (%)

(259%)

(260%)

(19%)

^»3LttJI yAjU.1

Select from the list

2023-09-30

769,917

1. 26

3, 184,401

^.SlaJI ̂ .jo.1

Select from the list

2024-09-30

(1, 226, 996)

(2. 01)

2,580,339

ul-11

(319%) 629, 171 (1, 379, 008)

. Not Applicable for first Quarter

Statement

^1 4S^JI ̂»L<uu ̂Ut?l (ijLueII) ̂ Jl JL^
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

(&^wJI (&^Li*.>) ̂-L.Seyj

Basic & Diluted Earnings per Share

4il, i.i, A.Tjl ul^l^yi (JLu.1

Total Operating Revenue

a-LiuLAltl (ijLti-icJI) g^JI (JLio

Net Operating Profit (Loss)

Jj^fl ̂ jl yl£ j^-U ̂  .

Decrease in Net (Loss) is due to (SjLiAJI) gyJt i^Lid ijbLuul/^LUjl 1-4

Increase in Group's share of results from associates

Gain from partial sale of investment in an associate

Provision for expected credit losses

^LaJ <-jl£jui JLa&l gjLu (^A ̂ fr^AAJI 5^aa ̂ li3jl

^L-J ̂ ^ ̂  jl^lu. -Sf ̂ Ja. fcu tbji

^AS^-La S.uLa.ul^jLuiL> j-< ̂  ». *

Total Revenue realized from

dealing with related parties
(value, KWD)

(53,552)
9^1 y e.'>L.L»lJI ,>» <.jl^. )fl ̂ [ ^

(.^. A ^y.1) awi i^ii

Total Expenditures incurred from
dealing with related parties
(value, KWD)

158,452
Sl^l y ̂ 'itttalll (>. ̂ Ujj^atl (JL*»I ;J,

(. dI.., ;J41)^aJlAlA

Financial Results Form
Kuwaiti Company (KWD)

Ultl uULJI gilu ̂ jy^i

(. ^i. ^) Uyfli uK^jj



Auditor Opinion

1. Unqualified Opinion

2. Qualified Opinion

3. Disclaimer of Opinion

4. Adverse Opinion

D

D

a

In the event of selecting item No, 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

t-iLL«aeJI ujl^a ̂ i}
hn-r1»j\i^\j .1

hn-»1<> t^L .2

^\^\^ .3

^S[^ ̂  A

<i+u i-u=u 4ji 3 ji 2 j&ij jii) jLl»l Jlsu
j<uu (<J La "AiuSLa ̂3jaitl ljj> j<lu '^J >Jl-Lll Jj^-cJI

^.y^

J^-y^

J^.y^

J^-y.^

l-li*->di^Lt>°u

^AjaL»$eiLL».!6JI
^yilJI

^LfABJ^M
^JISdLajL.

h-Lflf JA tlLCjLLu»)

»)jby^LL<^l

^
^J| ̂ I^At)

til? l^ AJS ̂ * ̂ seJl*i
i.^4l-M-sc^l l-lsl^a

l^ajJI Jj^SBjl
t^ltltJafltJI ^'"^

^^^UlaJLtl
i^LLuiall i-isljd

Financial Results Form
Kuwaiti Company (KWD)

4JU. I uULu-II gj La ^^<u

(.J.^) UySjl ̂ S^Ul

v



Corporate Actions

-Li^JJI

JJfy^

J^.y^

JL^^

J^.y^

Jfy.^

JL^. 'S?

as^dji^,.

Corn an Seal

3*^1

J^.̂  ^

^-^

J^.y^

J^y^

^i^yisj-^
J^-y^

Issue Premium

J^y.1

£^^1
Signature

JL^. 'S;

l^ij&jjl ija^oti
Title

(<LL-U^.LI ̂l»t^>.yi) |^»^1 ̂ IsLiaLul

4^JLU tllLxJj^J

Cash Dividends

<L?eJLo (G^-uil L^jLx.l^J

Bonus Share

tltlAJy^

Other Dividend

Ili)i y»J iali£
No Dividends

jai ̂ i, ^L;3

Capital Increase

Capital Decrease

^1

Name

^

'. lill jsuaxJI <t6^
R1VATIZATSON
OLOING COMPANY

. (-
ajijyi u-L^ ^j t^a.1^1 Aaa-adSI ̂ C,

Financial Results Form
Kuwaiti Company (KWD)

4JU. 1 t-iLiLuJI ̂ 3LLj ̂ Jij-<y

(. ^1.^) 4^)1 ul?)^JJ

v/



i965 2242 6999 : ^ ^
-965 22401666 :^SLi

w. bdo.com. kw

.l] i I l_, j, ';, ]l - ",

3^., ^^ ;y -i^L^ ̂ jL"-
13116. 1.^-! 25578=^.^

-?S,]'

^aua-^1 A£&-11 Ua.̂ all UUI CiL.jkill ̂ 1^. jjja;

(^ujla^JI SjU'ifl (^ila-« ?Ld&i / BjLuil y]|
.fAf.Ly - 'LtulSII udu-a^ll ̂ Sj"

i-^S114JjJ

-LiA

l^^Sj ("^1 ̂ ^ill") . ^.^. (i. ijS - 4-^liil j^i^i^ill ̂ ^1 (ja^ll ̂ ^Jl . .̂ ^\ . ^. ^\ JUl JS^il .J^ <u.lj^ U.S .ul
ji ̂ j^\ (jjLuJI ji ̂ LjbU ̂ u.oll ̂ uS^ll Ua.^JI ..jULullj t2024 j^u^ 30 ̂  ̂  ("^j^A;" i. ^« 4^) ̂ Uu) -LuUll
U\ . gyj Ull lilU ^ <ig3Lill j^\ 5... -. 11 SJul U-all i-il^ AjAll i^lis.uilj <j£Ul j^Sa. ^ iTjlj^ullj tja. 'i/l J^Lai Ja-lllj J'.L.^II

34 ijj-111 ̂ "^»11 jLu-»l l^j 4»^^1 3;'<-'i Ua.jJl UUI t-iLa^lxJl »^b t>ajl:-j .al'a-j i> <Sj>i^l ̂ A ̂ 1 4SjAll SjlJ
.

LuuL lj^l ^1& frUj 511 n-i-ill 5«sl<-tl Ua.̂ all UUI LllLajLull B^> J^a. ^Lmul »lA)l ^A Luilj^u j) /'Ua. jAll yLoil jJjUS]!"

A^l^ljU^
C.iULjuJl 1-jSljo J^3 (JA Ua. j-JI yLall i_jLojl*JI Aa. a.l^o" :2410 SLxa. ljJl j>l^> ^lc. ^^-11 ^Jj. lll jlja^lj llsj LUXA.IJ^ iLaa jl!

J^jlin«ll J^JajAll i^ll tljlji. ifli il^l -b^jj l^'^it 5i, n,l l4Tnn.JI <£S^ll Ua. j^ll yLill aLi^aII Aaa.l^a . }-. -.?; . "iUdlJl J^..., l|

t> i^jAja- JS"" JSI <*.?.1^«11 j'^i tjf . (-S^-^f <*A>jJl trj l^lja. lj UjkSll 4u. l^Jl i-jlal^a. 1 iJJ^Uj ^yuiLa^Jlj yU l j^l (jc

^11 ̂ Ul j^l ̂ ^ ̂ jlj^ Jc. LuL .ySh Ja J^uJl J< LuS^ ̂  ^i ̂ lUlbj Uj.ill JdS^SI ̂ yl.J Usj ̂  ̂ yi ̂ a^ll jlL,
. Jti3j3lL tjlu Uij ̂ ^ ̂  luls uSlLl .j^^ill J21L ̂  IAAIAU jS-j

^iM^uVI

^u. ̂ < lA^I^C. 1 ^u ̂  Uaj^\ <*-o^>ii <u&ji y^j-ji yui uL«^.l..JI (jb M'itl Ukaj La \\»\, \ ^ ^ 'Lil3 tluu.1^0 ̂ Jl 1^'Jlul
".<ikj^ll UUI jjj'^1" 34 j>Sj ̂ j-ill ̂ 1^11 jLjx^l ISaj OjUI ̂1^11

J^IMSV
iTiijSll ^ ;> ULls^ t_il3S jLij lUa^II ^ua^ll ^uS^ll Ua. ^ill UUl L^L.̂ »I) Jja. (u - .I 4) ^j ^L-u) ^) j^u ji ^

.
J^^l IJA jluj 11-i^^ JUU '^ l'. »^;'-,,.l jj ^jy. -l , -Ilj ja. ) iji^.lg Jl^ai ̂ c. ''J;'-'!ll l_jlfrlja. j ^ ft^jll Ijjb d';;. -^, .. L.jll

^^iy/ ̂ yAu//^-^ ^juW/ ̂ UE&J/^ ̂ y£
;j <^i^s . ^i is^a] -Lu^u^ii jiia^i ^ AAaio <*^i 2i±i£->ii 4-ikjji yui cjL.^.ji ou iiu^'j- jc ftiuj . ^^ jj ^L^VL
^UiJlj JAluLlll ^*1 jl tL^jSLl^UJ ^jjyiSll Alus/j 2016 4^iJ 1 ?Sj ulS^uil J^ (>lSa.'^ uUlLa-a ilj j^a. ^Jl juj L> I ...I-1 jjj

^ ̂ | ̂ ^u^Jl JaUu ̂ 3 U.lL> j3^ 'L?.j ^Jc, >2024 j^4" 30 ̂  ̂ "-ll j<-"'i ̂ -ull ;ja JSLa, iL^i^j^uj ,. ^1 iSjull ̂ u.Lu'^l
. ^=^11 > ^»\\ ^^11 JUI Uj&^

^\S^ ^jLu ulilla-a ^1 Jja. j ^Jl j^ La luu. l^a J'SLa. \\n\r. ^ Jjj jj iU^taic. lj I"'-!'- "Llll ^jj La L-ua.j ttSlij ^11 Oluayb
j^Sl ijLuuII ;j3i J'Aa. tAj ULtltll ul ojlt ^llj ULall tiljj^l JaUu ^l-~-j JLJI jl^dl <lA tLljj jL^ 2010 <^ 7 f^J JjSUll

.^u^II UuSJl ̂la.J-11 ̂ L«ll lAjS^. jl ̂ \ A£.j^\ . LUui ̂  Lj^Lo Jjj 4->.j ^Ic. 2024 j.io'i.o" 30 i.si S;;"-"

"i" ^a 172 ?Sj uAiaj3 tlLLua. uil^.
aU^ij i-L-ull BDO

2024 j"a^ 11 :*^yS3>

. lliXuJ. 1 BUOALS^iJ ̂ . .J. - ^ .^. ^_ ̂ juj »j.»,. U.L^Ji ._ . .^^ jt*-^ » ^ .«^ u^-, jj. -t. ti, ! U ^l B u <i, j-eu: .^ ^ ^^,^ BLtl



^^LS^\i^Q\\
jA"30

2023 2024

^i^j\^ <,A^j^

3,485,622

(336,931)

4.22

0. 17

yi 5^31*11 j4-lto^l
J^i"30

2023 2024

i^ujSj4P ^jAySj^

3,952,958

134,074

1,624,546

433, 595

1,809,081

(626, 347)

3.02

0.04

1.32

0.06

2.00

0.01

^ul^l l^ilSj^ij .e.^.^.<Ji - ^yiatl jrtj. ^ltl ̂ j^
Cy^ll^J

(jSl4 J^fc) JL^II LiS&^l ̂ .^1 ̂ L^) ji ̂ U^| ^
2024 j^^i 30 ̂  4jfriioll j^\ iLuull sjul

'^\

25,708
455,265

417, 993
11,930
28, 169

4 087 756

(4,207,072)
(1, 524,285)

(23,681)
(1, 653, 112)

59,517
7,467,667
3,379, 911

104 295
3,484 206

(2,680,876)
803 330

3,484^106

4.39

(74, 801)
582,619
542,917

2,168, 235
5.930

32,499
7,344,431

(4,044,939)
(1, 420, 166)
(2, 600,509)

(22, 178)
(1, 660,047)

21^19
9,769,758
2,425,327

(25^17)
2,450,544

(1,869,544)
581,000

2,450,544

(3. 06)

39, 227
51,224

1,018,585
3,209

14,015
3, 184,401

(1,238, 516)
(503, 137)

(7, 467)
(806, 110)

16,726
2,571,956

612,445

36913
575,532

769,917
194, 385
575, 532

1.26

(74,801)
59,675

542,917
858, 193

2,007
9,614

2,580,339

(1,593, 484)
(580,179)

(1^15,292)
(7,487)

(562^05)
29, 855

3,929,492
1,349, 153

9,500
1^58,653

(1,226,996)
(131,657)

1,358,653

2.01

i-j -4

4

6

9

3

s^uu^i a^s
^w\

t^Li^j t^Luu (>. ilil^ljjj
y^i ̂ 11 ̂  _yuii ̂ . t5S^ ̂ . ̂ Uj / (JL^.)
ji ̂ j^\ L&^ t>« y^i ̂ 34 uui oi^^ii

jiL^II
l^ilU UL. tlibjs.^ yj t> y3a-» c4j / (ji^a.)

jjL^Jl jt ̂ bj^l J^ ;> UaLJI
^Ljl t^la^J^i t^ljljjj

yA«j ̂ j^ uA j'-«a"y (^ija. y c4jl
U^j iTilS^i JLuLt g3U3 (> ̂ ^uj| 3.^a.

^31 ji tlil. iljjl
t£>l dibljjl

dbl^l ̂ y^,

^ja<ft ̂ Lo^lj Ji^LdJI
CjiLa2a.j '"'l-^i ̂aIS3

^jjlJj S^yc. L^ljL^a
^jfcSjS-a 4jjLa3jj jSLuia. (jAjuaa-a

Jaila- Sjl4 ULut
Jjj<3i-ullS3

^4. 1 ?l»c. Jjjaj ^ (ajlua.) / gjj

tfja.Sfl ̂.L&Sflj dlijLA.11 ̂ j<^i
S^lui^l i^LiLaJI (> ijail ̂ j / (ijLua) yitua

. S M'LuirtJI u& dll

Sj^uJl jjc CjULaII ̂  SjSll Sjlua
Sj3UICU/(SjL^)^

:y^! SA3UI
^i^^ai^ALu

S^lsJuuLoII ̂ C. (JAjL-aaJt
ij3iIl^j/(SjL^)ySL^

SAStall Uia^llj S^,U«l!fl (>^uJI ̂ j / (SjLuu.)
(u-12) ̂ 1 ̂ j^ill y^Lu!

SAihdl Uja^lj ̂ utu^| ̂ | ̂  / (Sjlua.)
(U-IS) SjAull ̂ LLuJ) (> j.'/l ̂ ^1 y-ALuul

yaALuuI S^ladl Uia^lj 'LuLu^l (-j ..ill SjLui
(0-J2) SjAjull j^& i^Ltull (> ̂\ l£j^\

.4*^1 'A£S^\ ^jkj^II ULJI iIjL.jUl ̂  o- »j=. L&ia 17 Jj 8 0- ̂ -". "ll (^ Ua^II c.iLa.Luajyi jl



-LuUll 415^ . £. <^., >.^ - ^"^1 j^. ^111 ̂ ^
Cy^SJI^

(jS>u j^) ̂ ^i ̂ a&ji yi>,̂ i ̂ | J<L5ll) Ja>^j jlLu^l ji ̂ jj\ ^
2024 j^uu 30 ̂  ?^5LJI j^\ i.uull Sjal

ya^-iUllj^l^Luul)
j^yu30

2023 2024

<^jSj^ tjAjSj^

i,484, 206

20, 198

306,703

2,450,544

215

(271, 486)

ya^iLdlj^l^Slill
jA"30

2023 2024
yAJjSjUj^ (,T"JSJUJ->

575 532

13,298

(100, 712)

1,358,653

(1,799)

(806,653)

.L^ij
; '

SjSiII&j/(ijLua)^

:i£jS^\ l^^\ JaAll / (SjLuuJI) ^
^L^Jljl DflCltM ltL.V :. -Ajte^&y^i

ItJS&JI j^l
^ua.1 CjULc. ̂ j3 i>> (JjjaJ jjua ^,

t>. ja.^J.LillJi.JI/(SjluiJI)(>^j^l^a. !
4 Uuj tiitS ju . ;

76,098
250, 803

3 233 403

(2, 425, 073)
808,330

3,233,403

(3, 129,108)
104^95

3,233, 403

79165
(192, 106)

2,642,650

(2,073,485)
(569, 165)

(2,642, 650)

(2, 617, 433)
25,21

2,642, 650

10, 886
98,300
477,232

674, 740
197.508
477,232

514,145
36,913
477,232

311
808,763

2,167,416

(2,036, 904)
130,512

2,167,416

(2,157,916)
9,500

(2,167,416

j! ^d^ l!Sa.y . -SJto/ :^/Jj4<
(, Sff^tl .. ll , a... 111

^ U^| ̂ SlL ULa l^l.ljs.jAl y^bJl ̂ uill ̂  l^ljjull
J^\ J.UiII L^l JS^

5j3aU ja,'^l (^LAII JaAll / (SjLuaJI) ̂ j*u
ij^ll J.LAI) Ja.All / (i^Luall) ̂ ^^,

:yl] SA3UI
^I^JUSI^LU L.

ijl-ijinnll jjC u-auaaJI
SjSil! (J-LAII Ja^l / (SjLuiaJI) ̂ ^u

:ytl S^Ldl SjSiU jALill Ja,^l / (SjLuaJI) ̂ y^
Sj-aluLftIt (^JiULaxJl

Sj<"i. iKiII j^c CjLiL*II
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Tel: +96522426999
Fax:+965 2240 1666
w^'w. bdo. com. kw

Al Shaheed Tower, 6tt Floor
Khaled Ben At Waleed Street, Sharq
P. O. Box 25578, Safat 13116
Kiiwait

Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors
Privatization Holding Company- K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Privatization
Holding Company - K.P.S.C. ("the Parent Company") and its subsidiaries (together refeired to as "the Group") as at
30 September 2024, and the related interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and uash flows for the nine months period then ended. The Parent Company's
management is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34 "Interim Financial Reporting". Our responsibility
is to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of review
We conducted our review in accordance with the Intemational Standard on Review Engagements 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the entity". A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and consequently does not enable us lo
obtain assurance that we would become aware of all material matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated Hnancia! information is not prepared, in all material respects, in accordar..'e with Intsrnationa!
Accounting Standard 34 "Interim Financial Reporting".

Emphasis of matter
We draw attention to Note No. (14-B) to the accompanying interim condensed consolidated financial information
regarding a claim letter from National Bank of Kuwait as a creditor to initiate execution procedures on the funds of
another party and the guarantors. Our conclusion is not qualified with respect to this matter.

Report on other legal and regulatory requirements
Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We further report that nothing has come to our attention indicating any
violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, nor of the Parent Company's
Memorandum of Incorporation and Articles of Association, as amended, have occurred during the nine months period
ended 30 September 2024, that might have had a material effect on business of the Group or its interim condensed
consolidated financial position.

We funher report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No. 7 of 2010, concerning the Establishment of Capital Markets
Authority, and its related instructions, as amended, during the nine months period ended 30 September 2024, that might
have had a material effect on the business of the Group or on its interim condensed consolidated financial position.

Faisal Saqer AI Saqer
License No. 172 "A"
BDO Al Nisf & Partners

Kuwait: 11 November 2024

GDUAl Nisf & Partners is d nicn-. b-'r
independen; Asrfirms.

iiiternational 'jr u, a UK -.ompany i wOby, i.. ( . . and 'on part of ie i. iter ULJ >r BOO network of



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement ofproHt or loss (Unaudited)
For the nine months period ended 30 September 2024

Note

Continuing operations:
Revenue
Revenue fi-om sales and services

Unrealized (loss) / gain from change in fair value
of financial assets at fau-value through profit or
loss
Realized (loss) / gain from sale of financial
assets at fau- value through profit or loss
Dividend income
Gain from partial sale of investment in an
associate

Group's share of results fi-om associates
Interest income
Other income
Total revenue

Expenses and other charges
Cost of sales and services

General and administrative expenses
Provision for expected credit losses
Portfolio management fees
Finance cost
Foreign exchange gain / (loss)
Total expenses and other charges
Net (loss) / profit for the period from
continuing operations

Discontinued operations:
Loss for the period from discontinued operations
Net (loss) / profit for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests
Net (loss) / profiit for the period

Basic and diluted (loss) / earnings per share
attributable to the shareholders of the Parent
Company (Ffls)

Basic and diluted (loss) / earnings per share
attributable to the shareholders of the Parent

Company from the continuing operations
(Fils)

Basic and dUuted loss per share attributable
to the shareholders of the Parent Company
from discontinued operations (FUs)

Three months ended
30 Se tember

2024 2023
KD KD

Nine months ended
30 Se tember

2024 2023
KD KD

1,809,081

(626, 347)

1,624, 546

433,595

3,952, 958

134, 074

1,349,153

2.01

2.00

0.01

612 445 2,425,327

1.26

1.32

0.06

3.06

3.02

0.04

3,485, 622

(336,931)

4-b
4

6

(74,801)
59,675

542,917
858,193

2,007
9,614

2,580,339

(1,593, 484)
(580, 179)

(1,215,292)
(7,487)

(562,905)
29,855

3,929,492

39,227
51,224

1, 018, 585
3,209

14,015
3, 184401

(1, 238, 516)
(503, 137)

(7,467)
(806, 110)

16,726
2,571,956

(74,801)
582,619

542, 917
2,168,235

5,930
32499

7,344,431

(4,044,939)
(1, 420, 166)
(2,600,509)

(22,178)
(1, 660,047)

21^19
9,769,758

25, 708
455,265

417,993
11,930
28.169

4,087,756

(4, 207, 072)
(1,524,285)

(23,681)
(1,653, 112)

59, 517
7,467,667

3,379,911

9,500
(1,358,653)

(1, 226,996)
(131.657)

1,358,653

36, 913
575, 532

769, 917
194,385
575, 532

25,217
2,450,544

(1,869,544)
581,000

2,450,544

104 295
3,484, 206

(2, 680, 876)
803,330

3, 484, 206

4.39

4.22

0. 17

The accompanying notes on pages 8 to 18 fonn an integral part of this interim condensed consolidated financial information.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

pi terim condensed consolidated statement of profit or loss and other comprehensive income (Unaudited)
For the nine months period ended 30 September 2024

Three months ended
30 Se tember

Nine months ended
30 Se tember

Note

Net (loss) / profit for the period

Other comprehenswe (loss) / income items:
Items that bereclassi edsubse uentl to
the interim condensed consolidated statement
of profit or loss:

Exchange differences on translating of foreign
operations
Group's share of other comprehensive income of
associates

Items that will iwt be reclassi ed
subse uentl to the interim condensed
consolidated statement o TO tor loss:
Changes in fair value offmancial assets at fair
value through other comprehensive mcome
("FVOCI")
Total other comprehensive (loss) / income for
the period
Total comprehensive (loss) / income for the
period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests
Total comprehensive (loss) / income for the
period

Total comprehensive (loss) / income for the
period attributable to:
Continumg operations
Discontinued operations
Total comprehensive (loss) / income for the
period

2024
KD

(1,358,653

(1,799)

(806, 653)

2,167416

(2, 157, 916)
9,500

2,167,416

2023
KD

575,532

2024
KD

2,450, 544

13,298

(100, 712)

215

(271,486)

477,232

514, 145
36,913

477, 232

2,642,650

(2, 617,433)
25,217

2,642,650)

2023
KD

3,484,206

20, 198

306,703

311

808,763

2,167,416

(2,036,904)
130,512

10, 886

98300

477, 232

674, 740
197,508

79, 165

192,106

2,642 650

(2,073,485)
569,165

76,098

250, 803

3,233,403

(2, 425, 073)
808, 330

3,233,403

(3, 129, 108)
104,295

3,233,403

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial infonnation.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)
As at 30 September 2024

Assets
Non-current assets:

Property, plant and equipment
Intangible assets
Investment in associates

Financial assets at fair value through other comprehensive
income
Accounts receivable and other debit balances
Total non-current assets

Current assets:
Inventories

Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents

Non-current assets held for sale

Total current assets

Total assets

Equity and liabilities
Equity:
Capital
Share premium
Statutory reserve
Fair value reserve of financial assets at FVOCI
Foreign currency translation reserve
Other reserves
Accumulated losses

Equity attributable to shareholders of the Parent
Company
Non-controlling interests
Total equity

Liabilities:
Non-current liabilities:
Employees' end of service benefits
Term loans
Accounts payable and other credit balances
Total non-current liabilities

Current liabilities:
Term loans
Bank overdraft
Accounts payable and other credit balances

Liabilities relating to non-currcnt asset held for sale
Total current liabilities
Total liabilities
Total equity and liabilities

The acco in notes on pages 8 to 18 fomi an integral part of this interim condensed consolidated financia] information.

Note

4

5

6

6

7

8

9

12
12

10
11

10

11

9

30 September
2024
KD

10,727,852

51, 121^10

948, 738
5,016,839

67,814,939

3,900,701
14,516,405
20,276,086

2,378,616
41,071,808

383,884
41,455, 692

109,270,631

61,000, 000

(5, 902,643)
562,872

(133,292)
(3, 253, 378

52,273, 559
3,542,794
48,730,765

1, 118, 377
7,324,380
1, 798,247

10^41, 004

18,595^66
698. 501

29, 704, 052
48,998,119

1,300,743
50,298,862
60,539. 866

109,270,631

(Audited)
31 December

2023
KD

11,067. 670
8

50. 739, 856

1, 180, 830
3.947,296

66, 935, 660

1,979,779
15,220, 581
20,416,012

1,381, 659
38.998,031

38. 998. 031
105, 933. 691

61. 000, 000
17,374,869

1.590, 532
(6, 302, 163)

862.344
23.027

20,338,440

54, 210. 169
2.973.669
51.236.500

1.644. 616
7,683,388
1,798. 247

11. 126, 251

16, 801, 990
451, 834

26,317, 116
43, 570, 940

43,570.940
54,697, 191

105. 933, 691

30 September
2023
KD

11. 087, 321
3. 124

57,060,540

1,881,251
3, 489, 708

73,521,944

2, 074, 437
17, 833. 576
20, 122,729

1. 747, 487
41.778,229

41. 778. 229
115, 300. 173

61, 000. 000
17. 374. 869

1.590,532
(5. 989. 751)

926, 553
(32, 759)

10.883,682)

63.985. 762
2. 579, 117
61, 406. 645

1, 620, 998
7, 445, 327
4, 855.000

13,921,325

16, 453, 071
499.690

23.019.442
39.972,203

39, 972. 203
53,893,528

115,300. 173

Abdullah Moham
Chairman

ad Alhajeri
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Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of cash flows (Unaudited)
For the nine months period ended 30 September 2024

OPERATING ACTIVITIES

Net loss for the period
Adjustments for:

Umealized (gain) / loss from change in fair value on financial assets at fair value fhrough profit
or loss

Realized loss / (gain) j&om sale of financial assets at fair value through profit or loss
Dividend income

Gain from partial sale of investment in an associates

Group's share of results from associates
Interest income

Gain from sale of property, plant and equipment
Provision for expected credit losses
Depreciation and amortization
Finance cost

Foreign exchange loss
Provision for employees' end of service benefits

Change in operating assets and liabilities:
Inventories

Financial assets at fair value through profit or loss
Accounts receivable and other debit balances

Accounts payable and other credit balances
Cashflows used m operating activities
Employees' end of service benefits paid
Net cash flows used in operating actmties

EWESTWG ACTTVITEES

Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Financial assets at fair value through other comprehensive income
Proceeds from partial sale of investment in an associate
Interest income received
Dividend income received
Cash dividends received from associates

Net cash flows from investing activities

FINANCING ACTWITIES
Tenn loans

Bank overdraft

Finance cost paid
Net cash flows from / (used in) financing activities
Net increase in cash and cash equivalents
Foreign currency translation adjustonent
Cash attributed to non-current assets held for sale
Cash and cash equivalents at fhe beginning of die period
Cash and cash equivalents at the end of the period (Note 8)

Non-cash transactions:
Partial sale of investment in an associate
Accounts receivable md other debit balances
Purchase of investment in an associate
Accounts payable and other credit balances

Nine months ended
30 Se tember

2024 2023

KD KD

(2,450, 544) (3, 484, 206)

(134,074)
74,801

(582, 619)
(542, 917)

(2, 168, 235)
(5, 930)

(25,428)
2,600,509

365, 627
1,660,047

21,919
93, 867

(1, 092,977)

(1,920,922)
199,199

(681,940)
897, 721

(2, 598,919)
(3, 606)

(2, 602, 525)

(79, 196)
62,052

311,251
1,416,287

5,930
582, 619

1 092,927
3 391 870

1,456, 130
246,667

1 462, 098
240, 699

1,030,044
(33, 076)

(11)
1,381,659
2378, 616

2,661^34
(2,661,334)
(2, 975,621)

2,975, 621

336, 931
(25, 708)

(455,265)

(417,993)
(11, 930)

316,880
1, 655, 599

59, 517
152, 979

(1, 873, 196)

(312, 982)
262, 453
545, 226
836, 996

(541,503)
462

541, 965

(129, 776)
11,098

11,930
455, 265

1, 922, 037
2,270,554

1,591, 229
(917,566)

1, 699, 986
1 026,323

702, 266
(31, 695)

1,076,916
1,747, 487

The accompanying notes on pages 8 to 18 fonn an integral part of this interim condensed consolidated financial information.


