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Board of Directors Meeting Date

2024-11-11

51531 paloen pLai| s |

Required Documents

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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2023-09-30 2024-09-30 ‘ Statement
) ‘ A, el pelidl (5ybudl) ) Glo
30% (2,680,876) (1,869,544) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company _
30% Aaaselly Apaoludl id! (Byls) Ay |
[ (4.39) (3.06) Basic & Diluted Earnings per Share -
Wglazll il sgzsll
(1%) 41,778,229 41,455,692
Current Assets
- lagmsll Jloz )
(5%) 115,300,173 109,270,631
Total Assets
a R N Aglaslf sbgllal)
26% 39,972,203 50,298,862 o
Current Liabilities
. ) byl Jlan]
12% 53,893,528 60,539,866 .
Total Liabilities ‘
o #4138, 401 alies Zuolil LI Gyio o]
(18%) 63,985,762 52,273,559 Total Equity attributable to the owners of the
Parent Company
Lba sl wlsly Jles! |
80% 4,087,756 7,344,431 .
Total Operating Revenue
- 2ol tll (Ll ol B
28% (3,320,394) (2,403,408) ) )
Net Operating Profit (Loss)
] | £odull JUI uly/ AaSTAL 3Ll
[+) 0, 0,
70% (17.84%) (5.33%) | Accumulated Loss/ Paid-Up Share Capital ‘
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(250%) 769,917 (1,226,996) Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Aadselly Auaoledll mpad! (Byluns) Fooms,
(260%) 1.26 (2.01) , . .
Basic & Diluted Earnings per Share
At olal¥ Jlea
(19%) 3,184,401 2,580,339 ]
Total Operating Revenue
(319%) 629,171 (1,379,008) _ _ Al Glesl) el dle
Net Operating Profit (Loss)

* Not Applicable for first Quarter
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Increase in Group’s share of results from associates

Gain from partial sale of investment in an associate

Provision for expected credit losses
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Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors
Privatization Holding Company — K.P.S.C.
State of Kuwait

Introduction . -

We have reviewed the accompanying interim condensed consolidated statement of financial position of Privatization
Holding Company — K.P.S.C. (“thc Parent Company™) and its subsidiaries (together referred to as “the Group™) as at
30 September 2024, and the related interim condensed consolidated statemerits of profit or loss, profit or loss and other
comprehensnve income, changes in equity and cash flows for the nine months period then ended. The Parent Company’s
management is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34 “Interim Financial Reporting”. Our responsibility
is to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the entity”. A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedurcs. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and consequently does not enable us 1o
obtain assurance that we would become aware of all material maters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial 1pfnvmqtlnr\ ic not pmaparnr" in 2ll material respects, in agcordance with International

Accounting Standard 34 “Interim Financial Reporting™.

Emphasis of matter
Wc draw attention to Note No. (14-B) to the accompanying interim condensed consolidated financial information
regarding a claim letter from National Bank of Kuwait as a creditor to initiate execution procedures on the funds of

another party and the guarantors. Our conclusion is not qualified with respect to this matter.

Report on other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We further report that nothing has come to our attention indicating any
violations of the Companies Law No. 1 0f 2016 and its Executive Regulations, asamended, nor of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, have occurred during the nine months period
ended 30 September 2024, that might have had a material effect on business of the Group or its interim condensed
consolidated financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No. 7 of 2010, concerning the Establishment of Capital Markets
Authority, and its related instructions. as amended, during the nine months period ended 30-September 2024, that might
have had a material effect on the business of the Group or on its interim condensed consolidated financial position.

Faisal Saqer Al Saqer
License No. 172 "A"
BDO Al Nisf & Partners

Kuwait: 11 November 2024



Privatization Holding Company — K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)

For the nine months period ended 30 September 2024

Three months ended
30 September

Nine months ended
30 September

Note 2024 . 2023 2024 2023
KD KD KD KD

Continuing operations:
Revenue
Revenue from sales and services 1,809,081 1,624,546 3,952,958 3,485,622
Unrealized (loss) / gain from change in fair value
of financial assets at fair value through profit or
loss (626,347) 433,595 134,074 (336,931)
Realized (loss) / gain from sale of financial
assets at fair value through profit or loss (74,801) 39,227 (74,801) 25,708
Dividend income 59,675 51,224 582,619 455,265
Gain from partial sale of investment in an
associate 4-b 542,917 - 542,917 -
Group’s share of results from associates 4 858,193 1,018,585 2,168,235 417,993
Interest income 2,007 3,209 5,930 11,930
Other income 9,614 14,015 32,499 28,169
Total revenue 2,580,339 3,184.401 7,344,431 4,087,756
Expenses and other charges
Cost of sales and services (1,593,484) (1,238,516) (4,044,939) (4,207,072)
General and administrative expenses (580,179) (503,137) (1,420,166) (1,524,285)
Provision for expected credit losses 6 (1,215,292) - (2,600,509) -
Portfolio management fees (7,487) (7,467) (22,178) (23,681)
Finance cost (562,905) (806,110) (1,660,047) (1,653,112)
Foreign exchange gain / (loss) 29,855 (16,726) (21,919) (59,517)
Total expenses and other charges (3,929,492) (2,571,956) (9,769,758)  (7,467,667)
Net (loss) / profit for the period from
continuing operations (1,349,153) 612 445 (2,425,327 (3,379,911)
Discontinued operations;
Loss for the period from discontinued operations 9 (9,500) (36,913) (25,217) (104.295)
Net (loss) / profit for the period (1,358,653) 575,532 (2,450,544) (3,484,206)
Attributable to:
Shareholders of the Parent Company (1,226,996) 769,917 (1,869,544) (2,680,876)
Non-controlling interests (131,6587)  (194,385) (581,000)  (803,330)
Net (loss) / profit for the period (1,358,653) 575,532 (2,450,544) (3,484,206)
Basic and diluted (loss) / earnings per share
attributable to the shareholders of the Parent
Company (Fils) 3 (2.01) 1.26 (3.06) (4.39)
Basic and diluted (loss) / earnings per share
attributable to the shareholders of the Parent
Company from the continning operations
(Fils) 3 (2.00) 1.32 (3.02) (4.22)
Basic and diluted loss per share attributable
to the shareholders of the Parent Company
from discontinued operations (Fils) 3 (0.01) (0.06) (0.04) (0.17)

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company — K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income (Unaudited)

For the nine months period ended 30 September 2024

Three months ended
30 September

Note 2024

2023

fas KD

Net (loss) / profit for the period (1,358,653)

KD

575,532

Other comprehensive (loss) / income items:

Items that may be reclassified subsequently to

the interim condensed consolidated statement
- of profit or loss:
Exchange differences on translating of foreign
operations (1,799)
Group’s share of other comprehensive income of
associates 4 (806,653)

Items that will not be reclassified
subsequently to the interim condensed

consolidated statement of profit or loss:
Changes in fair value of financial assets at fair
T value through other comprehensive income
- (“FVOCr») (311)

13,298

(100,712)

(10,886)

Nine months ended
30 September

2024

2023

KD

(2,450,544)

KD

_(3,484,206)

215

(271,486)

79,165

20,198

306,703

(76,098)

Total other comprehensive (loss) / income for

the period (808,763)
Total comprehensive (loss) / income for the

period (2,167,416)

~ (98.300)

_ (192,106)

250,803

477,232

(2,642,650)

(3,233,403)

- Attributable to:
Shareholders of the Parent Company (2,036,904)
Non-controlling interests (130,512)

674,740
(197,508)

(2,073,485)
(569,165)

(2,425,073)
~ (808,330)

Total comprehensive (loss) / income for the
period (2,167,416)

477,232

(2,642,650)

(3,233,403)

Total comprehensive (loss) / income for the

period attributable to:

Continuing operations (2,157,916)
Discontinued operations 9 (9,500)

514,145
(36,913)

Total comprehensive (loss) / income for the
— period (2,167,416)

477,232

(2,617,433)
(25,217)

(3,129,108)
(104,295)

(2,642,650)

(3,233,403)

‘ The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company — K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at 30 September 2024

Assets

Non-current assets:
Property. plant and equipment
Intangible assets

Investment in associates

Financial assets at fair value through other comprehensive

income
Accounts receivable and other debit balances
Total non-current assets

Current assets:

Inventories

Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents

Non-current assets held for sale
Total current assets
Total assets

Equity and liabilities

Equity:

Capital

Share premium

Statutory reserve

Fair value reserve of financial assets at FVOCI
Foreign currency translation reserve

Other reserves

Accumulated losses

Equity attributable to shareholders of the Parent
Company

Non-controlling interests

Total equity

Liabilities:

Non-current liabilities:

Employees’ end of scrvice benefits

Term loans

Accounts payable and other credit balances
Total non-current liabilities

Current liabilities:

Term loans

Bank overdraft

Accounts payable and other credit balances

Liabilitics relating to non-currcnt asset held for sale
Total current liabilities

Total liabilities

Total equity and liabilities

e

Abdullah Mohammad Alhajeri
Chairman

(Audited)
30 September 31 December 30 September
Note 2024 2023 2023

KD KD KD
10,727,852 11,067.670 11.087.321
- 8 3.124
4 51,121,510 50.739.856 57,060,540
5 948,738 1,180,830 1,881,251
6 5,016,839 3.947.296 3,489,708
67,814,939 66,935,660 73,521,944
3,900,701 1,979.779 2,074,437
6 14,516,405 15,220,581 17,833,576
7 20,276,086 20,416,012 20,122,729
8 2,378,616 1,381,659 1,747,487
41,071,808 38.998.031 41.778.229
9 383,884 - -
41,455,692 38.998.031 41,778,229
109,270,631 105,933.691 115,300,173
61,000,000 61,000,000 61.000.000
12 - 17,374,869 17.374.869
12 - 1.590.532 1,590,532
(5,902,643) (6.302,163) (5.989,751)
562,872 862.344 926,553
(133,292) 23.027 (32.759)
(3,253,378) (20.338,440) (10,883,682)
52,273,559 54.210.169 63.985.762
(3,542,794 (2.973.669) (2.579,117)
48,730,765 51.236.500 61,406,645
1,118,377 1.644.616 1.620.998
10 7,324,380 7,683.388 7.445,327
11 1,798,247 1,798.247 4,855,000
10,241,004 11,126,251 13,921,325
10 18,595,566 16,801,990 16,453,071
698,501 451,834 499,690
i 29,704,052 26,317,116 23.019.442
48,998,119 43,570,940 39.972.203
9 1,300,743 - -
50,298,862 43,570,940 39,972,203
60,539,866 54,697,191 53,893,528
109,270,631 105,933,691 115,300.173

ing notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial information,

~
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Privatization Holding Company — K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of cash flows (Unaudited)

For the nine months period ended 30 September 2024

OPERATING ACTIVITIES
Net loss for the period
Adjustments for:

Unrealized (gain) / loss from change in fair value on financial assets at fair value through profit

or loss

Realized loss / (gain) from sale of financial assets at fair value through profit or loss

Dividend income
Gain from partial sale of investment in an associates

Group’s share of results from associates

Interest income

Gain from sale of property, plant and equipment
Provision for expected credit losses

Depreciation and amortization

Finance cost

Foreign exchange loss

Provision for employees’ end of service benefits

Change in operating assets and liabilities:
Inventories

Financial assets at fair value through profit or loss
Accounts receivable and other debit balances

Accounts payable and other credit balances
Cash flows used in operating activities
Employees’ end of service benefits paid
Net cash flows used in operating activities

INVESTING ACTIVITIES

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment

Financial assets at fair value through other comprehensive income
Proceeds from partial sale of investment in an associate

Interest income received

Dividend income received

Cash dividends received from associates

Net cash flows from investing activities

FINANCING ACTIVITIES

Term loans

Bank overdraft

Finance cost paid

Net cash flows from / (used in) financing activities

Net increase in cash and cash equivalents

Foreign currency translation adjustment

Cash attributed to non-~current assets held for sale

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period (Note 8)

Non-cash transactions:

Partial sale of investment in an associate
Accounts receivable and other debit balances
Purchase of investment in an associate
Accounts payable and other credit balances

Nine months ended

30 September
2024 2023
KD KD
(2,450,544) (3.484,206)
(134,074) 336,931
74,801 (25,708)
(582,619) (455,265)
(542,917) -
(2,168,235) (417,993)
(5,930) (11,930)
(25,428) -
2,600,509 -
365,627 316,880
1,660,047 1,655,599
21,919 59,517
93,867 152,979
(1,092,977) (1,873,196)
(1,920,922) (312,982)
199,199 262,453
(681,940) 545,226
897,721 836,996
(2,598,919) (541,503)
(3,606) (462)
(2,602,525) (541,965)
(79,196) (129,776)
62,052 11,098
311,251 .
1,416,287 -
5,930 11,930
582,619 455,265
1,092,927 1,922,037
3,391,870 2,270,554
1,456,130 1,591,229
246,667 (917,566)
(1,462,098) (1,699,986)
240,699 (1.026,323)
1,030,044 702,266
(33,076) (31,695)
(11) -
1,381,659 1,076,916
2,378,616 1,747,487
2,661,334 -
(2,661,334) -
(2,975,621) -
2,975,621 -

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial information.



