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Financial Results Form

Kuwaiti Company (KWD)

Company Name

Privatization Holding Company (K.P.S.C)

Select from the list

Board of Directors Meeting Date

2024-03-31

2024-05-14

USW uljLJI gSLii ^jAi

(. ^.a) ̂LLb^ll .-ilSj^SJI

%S^tJI(u>(
(tAf. t^) ̂ W j<u*aLll) ̂ ^1

Sl^LaJI (>»ji»l

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

iji^yi t»«i»< ̂ i-»i>i gjb

^3jAlJL L^la, ( uia. l^tl ̂ IjLiluil

BJLujttl UU.) uULJI ̂Q 4.;u«J

jAlJill i-iLiLuJI t.ji[^a^^aj (^a SJc-ULl

i-ilji'i.«.l, l aJLa (3L3)lg(».u (<>JLsSl<u5C< ̂ j^lll IJL»jt.Lu 'S?

:hange (%)

95%

95%

(0. 38%)

(3%)

28%

15%

(15%)

1,098%

91%

(100%)

<LwLaJI 0-jOI

Select from the list

2023-03-31

(1, 959, 354)

(3. 21)

39,490,493

113,002,244

37,006,382

50,838,050

64,259,706

267, 026

(2, 245, 733)

(16. 83%)

SLoiLflJI t^jui-l

Select from the list

2024-03-31

(101, 976)

(0. 17)

39,340,330

109,747,804

47,420,769

58,408,938

54,469,878

3, 198,462

(202, 907)

(33. 60%)

oLJI

Statement

^1 as^4jl ̂ usiL^u ̂ Lall (SjLuJI) ̂ yjl ̂ L^,
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

<a^jci\j 4^u>Lui^l (S^-wJI (SjLiLB. ) 4^-ajj

Basic & Diluted Earnings per Share
iJjij i-JLi ui. i^Li

Current Assets

^l^j->.j-LI JLs.>j
Total Assets

yj ljull c, lylLJLI

Current Liabilities

..L^UI JL.>1
Total Liabilities

^1 4^JI ̂uiL<uu ̂ Latl 4j5ILI (i^.. (JL^.)
Total Equity attributable to the owners of the
Parent Company

4JL.JL-JJI ̂ l^l^yi JL<y>l

Total Operating Revenue

U-uLAlll (a,LuJI) g^JI ̂L^
Net Operating Profit (Loss)

^s^. 1 jai ̂ .L / ̂ ?Li:ai ̂u^\
Accumulated Loss/ Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)

yai ̂ hLjt giiu y^,
(. >J..l) <LcySJI L., K^UJ ^

\^



(%)jl^l

Change (%)

N/A

N/A

N/A

^SLaJI ̂ jU. 1 SLuLaJI (>. ju.l

Select from the list Select from the list
2019-07-01 2019-07-01

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

OLJI
Statement

Not Applicable for first Quarter

^1 a^JI ̂ L<LU ̂ Ut)l (SjL«jJI) ̂ Jl (JL^,
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

4AAsctlj 4^-uLu^fl (<^MJI (5jL»->) 4^n-y
Basic & Diluted Earnings per Share

.

4t\j, y\\ ul^^l (JLa>.i
Total Operating Revenue

4jLuLAjiJI (ijLunJI) g^JI jL^s
Net Operating Profit (Loss)

J^l ̂ Jl yL. j4-" ̂  .

Decrease in Net (Loss) is due to (SjLwAjl) gjJI ̂ l<d ̂LLajl/^Laj,l ^a

Unrealized gain from change in fair value offmancial
assets at fair value through profit or loss

(>. <I^L>JI ̂ uilL, UL> ^1^>.^ y^L.JI SA^I ijjuLJI y< A^uu^u. ^Lyi

^L<Atlji ̂ \ J->1>

Increase in Group's share of results from associates
iiuj ul?^Si JLaAi ^Lu yA *£JA-!EXI .i^. > |j ̂ layl

Provision for expected credit losses
j^d^dJCjtt

Total Revenue realized from

dealing with related parties
(value. KWD)

20 ^\j3^\ y ^.>LLxUI ̂  "1*1^1 ̂ L>») ^
(. ^. A ;J4l) awi e>l3

Total Expenditures incurred from
dealing with related parties
(value, KWD)

52,720
.-al^yi y ^^{jul\ <>> ̂ LSA^LI ijloj ̂ L

(.^J.A;JLJtl)iLaJ1^13

Financial Results Form

Kuwaiti Company (KWD)
4.JU. I uLLJI gSLu ̂ JAJ

(. dj.., ) <sIy&II ̂ I^AJJ



Auditor Opinion

1. Unqualified Opinion

2. Qualified Opinion

3. Disclaimer of Opinion

4. Adverse Opinion

D

D

D

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

i^LLuseJI i_isl

tnftTrTrt j^C. (^\) . 1

hn-r7n ̂  .2
t$tjjl (. Ijjj ja»LC .3

o^Lu ̂ i, .4

4ijjU i_^-j 4 jt 3jI2 («^jJ-LjjLu3.1 JLa-i

(^ ,<J La SluSu, ̂ ^<jJI IJLi j<l*J ̂9 .JLdl J^JL^JI

J->y^

J^-y^

^L>^ ^

J^yv

^dl^t^^u
^ Ay L*S' i^LLw-salt

^.y^l

l^i in n'i ̂ w

t(JIUhJL
t-A^I ̂ < t-A&JjLwl

oijjy i-iLLufcii

^

^Jl ̂ IjJhAjl
d^AJI Ly jt^ttl^.

^ij (JA yl«^BjL*t

dLLuaJI uiljrf

(^AjJI JjJ-StJI
ul^Ajl :\jf, rJ

<^b i^ .ijy L» ̂ Lal
i^LLKiaaJI i-rfljd

Financial Results Form

Kuwaiti Company (KWD)
UUI ̂ bLJI g;lu ̂ ^u

(.^. ^) UyS31 ̂ 1?^U1



Corporate Actions

a. ^jji

J^-y^

jL^^-Sf

J^y^

J^^f

JL>jj 1

J^-y^

as^ui^y.

Corn any Seal

2l<^JI

J->y.V

J^-y^

J^-y^

Jj>y^

jiwLi^yi BjSic.
JL»^^

Issue Premium

J^-y^

£*i^l
Signature

J^.y^

^a^\^^ii\

Title

(%u^,^, l ̂ l^yi) ,<^.^1 ̂ l^LueLuf

4jJLaj L-tLaJ^J

Cash Dividends

4 -r.Lfl (»<^wt <->1

Bonus Share

(Jj->t LljLjfcJJ^J

Other Dividend

cLyi £J-»J i*J£

No Dividends

jai^ijs^Lj
Capital Increase

JU.I i^ui) (j^LaJu

Capital Decrease

^1
Name

^ w;

PRIVATIZATI N
MOL.DING COMPA Y

(J-UA-uJI (J*i3^1 k-"lj

^

(Ulujl 'UlljAA JL).>

Financial Results Form

Kuwaiti Company (KWD)
4JU. I utj LJI gLii ^i^u

(,J.^) UyS^l uK^yj

r^



. 965
+965

^1^-u

^»a^| UiLJI UA^JI ̂ jJLJI ̂ LajltAl) iul^> jjji3

u"j^-Ji ijuyi o-4-> ?L^c'i / i-ii-ii yj)
. £..^.i>.(ji - <-ul^l u";-"1'-'1 A^ju

Cyj&J) djjj

^J&f

4AS^lj ("^ ASj^II") .^. ^l. ^. ij; - ^lill tj^. ^ .ill ̂ ^1 Ja^tll ̂ u^Jl L ;:;<Jl ̂ ^J) ̂ Ul jS^Jl jLu ̂ 1^.- ll-a -ul
jl ̂ \jj^\ ijjL^JI jl ̂ hjbU <. ^J 4jSSJl Ua.^11 uULuIlj >2024 GHJ'-' 31 i.?a L^ ("^-^-?-»1L;" s--^" 4^.1 J^) ̂ Ull
ajb! u) . cj ju11 ^ t^ ^luii ^;1 y^iii sjiii y^ji i-ilj 4;A11 ulaa^llj -L>SL11 Jjto. ^ tljljju]! ^^1 J.LSll (Ja.^llj ^LuiaJl
jjjlSll" 34 Jj^ll ^ujil^JI jLi^ laaj 5-ua^ll <££Jl Ua.^-11 yU l uL. jl^ll S^A i^jc-j . iljc. ) t> yj ^u.Aii <^ ^yi ^^1

.Ulu.lj^ ̂ lc elu ̂ jiAa-Jl 5':;<-ll Ua.^Jl UUl .-.l-^l. jl ejiA Jja. -I";'.";...I el^jl ̂ i Liulj^juu jl ."U=>.̂ Jl UUl

<st^l^JI JLLi'
uLLu^Jl i-dl^. Jid O- U^^ll UUl tijL<j»kJl <u. l_><" :2410 ̂ 1^1 ̂  61al»11 Jj-^l jLia-JI U3J ̂ -?. lj- '-^i -^
j^aj-ll ^1 i-.ljl,.,. ';,..*^! .iLia.j3 lA^iLui »J^-M I^U&AII <£&All <ik^Jl UUl C-iLijkJl ^.la. t^a u-.,-~- . "sLdAM JsluuJI
JS^u Jai <*Al^ill ijUa; Jl .lSJ=^i\ ^LS-\J^\ alel^a.lj UiL.jll ̂ u.l^ll i-lilfrlja.) tj^uj A^ola-Jlj -ULall j^«^l ijf- jjlj'-. -ll
j^.^1 AilSj ^)j. l Jc U.iL .ySU ^Ic. Jj.^ti t> Ul^ V y^i Jtilbj Uj^l ^^11 jjjLtJ liaj ^u ^\ ^ja^ll ^iLj ^. (JJA^

.
(jja^lb jluj Lij ^^u s/ luli tiUjl . ij^SAlll JSla. (^a lAAl^Li jSA) (^11 <a^lll

^.Uuury/
y^a. , j- UjljC. ) (4; ^1 V&j^\ A^is^ll 2»:;<-ll Ua.^11 yLall uLajUl jL ^. j Ulu-i L< llJ»J ^Jj ^ 4jli tVlu-a. l^Q ^Jl IjULu:!

".Ua.^1 UUI j^jUlll" 34 j>Sj ̂ Jj.s]! ̂ .L^ll jLu^] liaj ̂ Ul ̂ . 1^11

^1 ̂ fc J^L-
L-l^Sll ^ (J^a J- <j]Lka uUS jjlu ; iVaj^\ a, ni<ill UiSJl Ua. jAl) UUl CjLi^kJl Jj=. (<_j - 13) j>5j ^-^} i^} j^i ji ^

.
J^\ I^J (3luJ LiyS Jaia-Li j^c. I'i'. I'^."i i nl Jl . e. Sli^llj ja.1 i^AjL Jl^ai ^lc. JLilull ^jltl^a. j ejul^aj lul^ ajliicl- (^s'jll

tf^l ̂ u£u//^^tS^ 4jj^lill ̂ hth^llj^j^t:
;j i^u^s ., >is?i ̂ s^au ̂ u.jL^ji Jilijjl ̂  4MU Su.-oa.JI 2«';<-ll U=L^<JI -UUI ̂ L.jiull jli tLuu.1^ ̂ - »4?j '^^ t^! ̂ L^yi;
^1^, ^uulj ll .^ jl <L^jSl)AUJ ̂ ^j\\ <ujyj 2016 ̂ '1 1 ^j ulS^I jjilS ^^ cLililLi^ <±jj.i^ ^1 j^u L. U^U jjj

^ jl p^l ̂ Sj^.11 JbLuu ̂  LuLo j3jj ̂ j t51& '2024 oaj-a 31 <^ '^^^ J^ ̂ ^ill SJ's J^^ 'L^^-iuj ̂ \ ^^"U ̂ .luS'l
. ^u^Jl t .<ti<;«11 J^^ll ̂ lUl U3S_>o

^S^ 4j.iL« <_;UlLs^> ^i ^_^j ^Jl JAUD L» luu. 1^ ija-a. LLjc. yj) Jjy ^ ili^lju&lj iLilc. <jl) Jjj L. '....-j iiiUjl ^Ij AiL^yL
j^ii '^y^\ SJSa JSLL <-u UlxlJl ^Lylullj UUI ijljJ^I .LL^ is^ujJ JLttll tJ^i ^ t^"! L)L;U 2010 4^ 7 ^j J^l

. (^^Jl UuSJl i^^ll ^1 Uk . \^\ 4£, ^\ U^i ̂ 3 L-iL. Jijj ̂ j ̂ lc 2024 i^JLa 31 ̂ i1;, :"''-"

^

I)

"I" 4j 172 j>Sj u^Ji (-i^Luia i-iSljd
aUj-iij LA^I BDO

2024 ^ 14 :'-"j^l

BDU »..- -IS



^w 4As^j . CAp. uS - ^uiail u/ij-rt^itl ̂ jJ.
iSySSI^jJ

(^i. jrffc) fi^l ̂ iltl) yla,^) ̂ LuJI jt ̂ j^l Jly
2024 c>«jL< 31 ̂ i S^^\ j^Si ̂ ASll tjiil

^i^ui^sl.uyui
u-jl-31

2023
yyjSj4"

1,045, 739

(610, 771)
12,538

(186,579)
587

5512
267 026

(1,608,912)
(582, 857)

(7, 770)
(313^20)

37,097
(2, 549, 856
2,282,830

(1, 959, 354)
(323,476)

2 282 830

2024
ylySJl^J

1,119,326

674, 882
7,279

1^93, 383
287

3,305
3198462

(1^17, 391)
(506,988)

(1,052,194)
(7,195)

(517,601)
(57^73)

3,458 742

260280

(101^76)
(158^04)
260^80

-U^lj

4

6

:^\jfi\
l^La^aj iSjLu^ [^1 l^bljjj

V^\ ^L ̂  d, l^^l UiUI ̂ 1 yi j^iil ,>. 42L^ jji. (^ILA) / ̂ j
j3LuaJljl^4j'ifl'J3^L»-

C^jl '^Jj3 Cibljil
Uj-j ilAS^Si jLu-1 giUl (>, ?oj^JI S^u

Ailjiddji)
tfja.1 ̂ bljoj

dUi^i ej^.

:tfj»l/I^L&^uluLA»l)
^Lda.jlIj^USi

^jblj ̂ ij^c. iJyjLAt
ijl< ̂ La3jj ̂ SLua. (jAjkd^a

M^> Sjbj L^I
J^^uj]lS3

44±ia.1 i^SLac, Jjjja3 SjLu.
(fj&^fl jt^lj fcAjjLaatl ̂ j^>i

5j3Al!SjUi. yiL<

:ut)SA!l*JI
f^\ ^S^&ll y^LiL.

Sjlajuull j^, y-. -ti
SjSyiSjtuA^a

3.21 0.17 (fcplS) ̂ \ iij^ll y>»luw! i^lljdl Uiullj l^Lu^l ^| SjtLA

.^u^ll ̂ S£-]| U^^ll UL^I ̂ LijLull .^ ;> ?> (J&AS 17^11 g ̂  c^L<JI ̂  ya^l c^Lai^l u;



^^auijfrdliteisi)
O-jL. 31

2023 2024
ylljS^>

2 282 830

2,594
(115,615)

32884
(80, 137

(2. 362, 967)

(2, 038, 267)
324 700

(2, 362, 967)

liAuSj^

260280

3,586
314, 988

23944
342, 518

239, 578
(157,340)

82 38

^Ul| [^&^ .^A(-. i^ - ^lAIl j-u-aaSl) ̂ S
LLyill^A

(JSA< j^e) {^1 iJS&-l| ̂ ^11 ja.Vt J.LA11 J4^ j!L<U| j| ̂ b^f ^
2024 L>"J^ 31 ̂  .S^"-ll j»"ll S2A3II SjSal

ijiUlSjLuA^La

'. ^j^i\ iUAil (SjL-UI) / J&All ^
:f^Sl^^l^^l^^ljfr^l^^ll^v^L^i^l^, ^

^ua.1 t^ljlu. ̂ u.j3 O^jaJ jjji
'IL.J <-^^S <> ̂ ja'all U.Liiil (SjL^Jl) / cMl ̂  ̂ j^Jt ̂ ^

^tll S1<A
±£ ^^^I^^IJ^^^,JI^W^!S^)^^^

iSj^\ UA^\ SjU^ll JSU.. ^ ^LJI 4^51, yL. Cil^^ UiUl ̂ i <^ ciij^ai

ijSil! dj^S?) UaLAil (ijluAll) / t^l ̂ ^*^.
sjaii ii.uii (Sju^i) / j».di £j^

:y3| SA1U1
^ItSj^ly-AUL.

SjJ^uull j^i (j/i, ^, ->l)
SJLU1 ̂UM (SjLuiUl) / (Ja.Al) ̂ ^

.

u.»j) yss-iii ya^ii yui ^L.ji«^ii .;>» o- »j=. Liua 17 J s (>. ^taA^ii ^ UajJi ^a.L^yi j|



4*jl>ll l^lSj^ij .^.dl. j». (jS A^ulttll (jAiuaa-tS) ASj^
Cu^SJl <ljJ

(JSA< jrf) ̂ la^ll iJ^»J) ̂ j-21 (^LJI JS^Jl <jLu
2024 ̂ "jL. 31 ̂  l-S

u.jl-31
2023

^-jjSjUtl

11. 141.779
12.472

56.705.300
1. 990. 233
3, 661. 967

73. 511. 751

961, 311
17, 815, 117
20,079,818

634, 247
39.490,493
] 13.002,244

61.000, 000
17.374,869

1. 590, 532

(6. 248. 687)
843.376
(32,972)

(10,267,412)
64.259. 706
(2, 095, 512)
62, 164. 194

1.559. 723
7,409. 933
4. 862, 012

13.831,668

17. 828. 898
1.445. 561

17. 731, 923
37,006,382
50. 838, 050

113.002.244

(A53A.)
JAAUJJ31

2023

.JUJSJlus

11.067.670
8

50.739,856
1, 180, 830
3.947,296

66.935.660

1, 979, 779
15.220,581
20,416, 012

1.381. 659
38.998. 031

105, 933, 691

61,000, 000
17.374. 869

1.590. 532

(6. 302. 163)
862. 344

23. 027
(20.338.440)

54. 210, 169
(2. 973.669)
51,236, 500

1. 644. 616
7.683,388
1. 798. 247

11, 126, 251

16.801,990
451,834

26. 317, 116
43, 570. 940
54,697. 191

105,933,691

L>-jl-»31
2024

y^jSjUjJ

11,030,451

55,443,976
900,933

3,032, 114
70,407,474

2,044,897
15,030, 839
21,090, 894

1,173,700
39,340,330

109,747,804

61,000,000
17,374,869

1,590,532

(5,824,350)
890,679
(68,361)

(20,493,491)
54,469,878
3, 131,012)
51,338,866

1,692,872
7,497,050
1,798,247

10,988,169

17,553,298
407,496

29, 459, 975
47,420,769
58,408,938

109,747,804

-Ljul

4

5

6

6

7

8

9

10

9

10

t.jUja.j^l
:AJjlA. jA ^UJA^.

ijjt^awj OluLij C-jlSllw
4-uijALt jtiC. t-jl^j&j^

<4«j ulSju ̂ i jLaliul
^1 J^Ul JL^II J'jLa. J< y^Lill .LiLuI^ tA.i i_il^ja.^

^ja.1 A-A a^ua^lj J^u-^

UjljlaJl JJP ̂ l^j&j-iJI ̂ ^*a^

:<JjlA«ll uLjaj-JI

JJ-)^
^jai 'A-t^ i^-ajlj J^-^

jjluijl ji ;l-j^l J^la. J^ <I;LJI .i-ualb UL, ̂ l;^a.j-
jAjuiujA
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Towfi,
Al Waleed

Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors

Privatization Holding Company - K. P. S. C.
State of Kuwait

Introduction

We have revie\ved the accompanying interim condensed consolidated stalemenl of nnancial position of Privatiy.ation
Holding Company - K.P.S.C. ("the Parent Company") and its subsidiaries (logethcr referred to as "the Group") as at
31 March 2024, and the related interim condensed consolidated slalemcnts of profil or loss. profil or loss and other
comprehensive income, changes in equity and cash flows for the three months period then ended. '1'he Parent Company's
management is responsible for the preparation and presentation of Ihis interim condensed consolidated financial
information in accordance with International Accounling Standard 34 "Interim Financial Reponing". Our responsibility
is lo express a conclusion on this interim condensed consolidated financial infoimalion based on our review.

Scope of review
We conducted our review in accordance with the International Standard on Review Engagements 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the entity". A review of interim condensed
consolidated financial information consists at'making inquiries, primarily of persons responsible for financial and
accounting mailers, and applying analytical and other review procedures. A review is substantially less in scope than
an audil conducted in accordance with International Standards on Auditing and consequenily does not enable us lo
obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly.
we do nol express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial inlbrmation is not prepared, in all material respects, in accordance ̂ vil]1 International
Accounting Standard 34 "Interim Financial Reporting".

Emphasis of mutter
We draw altcntion to Note No. (13 - B) to the accompanying interim condensed consolidaied financial information
regarding a claim leiler from National Bank of Kuwait as a creditor to initiate execution procedures on the funds of
another party and the guarantors. Our conclusion is not qualified with respecl to this maner.

Report on other legal and regulatory requirements
Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We further report ihal nothing has come lo our attention indicating any
violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, nor of the Parent Company's
Memorandum of Incoi'poralion and Articles of Association, as amended, have occurred during the three months period
ended 31 March 2024, that might have had a material effect on business of the Group or ils interim condensed
consolidated financial position.

We lurther report that, during the course of our review, to the best of our knowlcd.ee and belief', we have not become
aware of any violations of the provisions of Law No. 7 of 2010. concerning the Capital Markets Aulhority, and its
related regulations and the related instructions, as amended, during the three months period ended 31 March 2024, thai
might have had a material effecl on ihc business ul'lhe Group or on its interim condensed consolidated llnancial posilion.

Faisal Saqer Al Saqer
License No. ] 72" '
BDOAINisfA Partners

Kuwait: 14 May 2024



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For &e three months period ended 31 March 2024

Revenue:
Revenue from sales and services
Unrealized gam / (loss) finm change in fan- value of financial assets at
fair value through profit or loss
Dividend income
Group's share of results fiutn associates
Interest income
Other income
Total revenue

Expenses and other charges:
Cost of sales and services
General and administrative expenses
Provision for expected credit losses
Portfolio management fees
Finance cost
Foreign exchange loss
Total expenses and other charges
Net loss for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests
Net loss for the period

Basic and diluted loss per share attributable to the shareholders of the
Parent Company (Fils)

Note

4

6

Three months ended
31 March

2024 2023
KD

1,119,326

674,882
7^79

1^93^83
287

3,305
3198 462

(1,317,391)
(506, 988)

(1, 052, 194)
(7, 195)

(517,601)
57373

(3/t58, 74Z)
260280

(101,976)
158 304

(260^80)

KD

1,045, 739

(610,771)
12,538

(186, 579)
587

5512
267,026

(1,608, 912)
(582,857)

(7, 770)
(313^20)

37097
(2, 549, 856)
(2^82, 830)

(1,959, 354)
323, 476

(2^82,830)

0.1 3.21

The acoompanying notes on pages 8 to 17 form an int^ral part of this interim condensed consolidated financial infbmiation.



Privatization Holding Company-K.P.S.C. and ife subsidiaries
State of Kuwait

Interun condcDsed consolidated statement of profit or loss and other comprehensive income (Unaudited)
For the three months period ended 31 M:arch 2024

Three months ended
31 March

Note 2024 2023
KD KD

Net loss for the period

Other comprehensive income / (loss) items:
Items that may be reclassifled subsequently to the tnterim condensed
consoUdated statement o fo it or loss

Exchange diEFerences on translating of foreign operations
Group's shafe of other comprehensive income / (loss) of associates

Items that will not be redassfled subsequently to the interim condmsed
consolidated statement o ro tor loss
Changes in fair value of financial assets at fair value through other comprehensive
income ("PVOCI'^
Total other comprehensive income / (loss) for the period
Total compreheiash'e income / (loss) for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests
Total comprehensive Income / (loss) for the period

(260^80)

3,586
314^88

(2,282 830

2,594
(115,615)

23944
342^18
82238

239,578
(157^40)

82238

32,884
80137

2 362 967

(2,038,267)
324700

2 362 967

The accompanying notes on pages 8 to 17 form an integral part of this interim condensed consolidated financial inforitiation.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)
As at 31 March 2024

Noie

Assets

Non-currenf assets:
Properly, plant and equipment
Intangible assets
Investment in associates 4
Financial assets at fair value throu.ah other
comprehensive income 5
Accounts receivable and other debit balances 6
Total non-current assets

Current assets:

Inventories

Accounts receivable and other debit balances 6
l-'inancial assets at fair value through profil or loss 7
Cash and cash equivalents 8
Total current assets

Total assets

Equity and liabilities
Equity:
Capital
Share prcmiuin
Statutoiy reserve
Fair value reserve of financial assets al FVOC1
Foreign cun-ency translation reserve
Other reserves
Accumulated losses
Equity attributable to shareholders of the Parent
Company
Non-conlrolling interests
Total equity

Liabilities:
Non-current liabilities:

Employees' end of service benefits
Term loans 9
Accounts payable and other credit balances 10
Total non-current liabilities

Current liabilities:
Term loans 9
Bank overdraft
Accounts payable and other credil balances 10
Total current liabilities

Total liabilities
Total equity and liabilities

The accom anying notes on pages 8 to 17 ibim an integral part of this interim condensed consolidated financial infonnation.

31 March
2024
KD

11,030, 451

55,443,976

900,933
3,032, 114

70,407,474

2,044, 897
15,030,839
21,090,894

1, 173,700
39, 340, 330

109. 747, 804

61,000,000
17,374, 869

1,590,532
(5,824,350)

890,679
(68, 361)

(20,493,491)

54, 469, 878
(3, 131,012)
51,338,866

1,692,872
7,497,050
1,798,247

10,988,169

17,553,298
407,496

29,459,975
47,420,769
58,408,938

109,747,804

(Audited)
31 December

2023
KD

11. 067. 670
8

50.739.856

1, 180. 830
3,947.296

66,935.660

},979.779
15.220. 581
20.416. 012

1,381.659
38. 998. 031

105,933,691

61. 000. 000
17.374. 869

1, 590, 532
(6. 302, 163)

862, 344
23.027

(20.338,440)

54. 210. 169
(2,973,669)
51,236.500

1, 644, 616
7. 683. 388
1. 798. 247

11, 126. 251

16. 801.990
451. 834

26.317. 116
43.570.940
54.697. 191

105,933,691

31 March
2023
KD

11. 141, 779
12, 472

56, 705.300

1,990. 233
3.661. 967

73,511,751

961,311
17,815. 117
20, 079. 818

634, 247
39. 490. 493

113, 002. 244

61, 000. 000
17, 374. 869

1,590.532
(6, 248, 687)

843, 376
(32.972)

(10. 267. 412)

64. 259. 706
(2, 095, 512)
62. 164, 194

1,559.723
7,409.933
4, 862, 012

13,831,668

17. 828. 898
1,445. 561

17, 731,923
37,006.382
50. 838, 050

113, 002. 244

Mansour
Chairman

1 Alfadhli

\^
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Privatization Holding Company -K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of cash flows (Unaudited)
For the fliree months eriod ended 31 March 2024

Three months ended
31 March

2024 2023
KD KD

(260^80) (2,282,830)
OPERATING ACTFVITIES
Net loss for the period
Adjustments for:
Unrealized (gidn) / loss from change in fair value on financial assets at
fair value through pofit or loss
Dividend income
Group's share of results from associates
Interest mcome
DepreciBtion
Provision for expected credit losses
Finance cost
Foreign exchange loss
Provision for employees' end of service benefits

Change in operating assets and liabilities:
Inventories

Financial assets at fair value through profit or loss
Accounts receivable and other debit balances
Accounts payable and other credit balances

Net cash flows used In operating activities

INVESTING ACTryrrnss
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Proceeds from sale offmancial assets at fair value through other comprehensive income
Interest income received
Dividend income received

Net cash flows from investing activities

FINANCING ACTIVITBES
Proceeds from term loans
Payment of teim loans
Bailc overdraft
Finance cost paid
Net cash flows from financmg activities
Net decrease in cash and cash equivalents
Foreign currency translation adjustment
Cash and cash equivalents at the beginning of the period
Cash and cash equwalents at the end of the period (Note 8)

The accompanying notes on pages 8 to 17 form an integral part offtis interim condensed consolidated ftoancial information.

(674^82)
(7^79)

(1,393^83)
(287)

67,903
1,052, 194

517,601
57, 373
48256

(592,784)

(65,118)

39, 142
69,492

(549068)

(9,760)

303, 841
287

7 79
301647

1^77»249
(819^85)
(44^38)
419^62

93,764
(153, 857)

(54,102)
1^81,659
1,173,700

610,771
(12,538)
186, 579

(587)
94, 850

313, 220
37,097
91,242

(962, 196)

800, 144
5.816

392,824
3 485 129

_(3^48, 541)

(4,979)
956

587
12,538
9102

6,018,496
(3,065,812)

28,305
178 489

2,802,500
(436, 939)

(5, 730)
1 076 916

634,247


