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Financial Results Form

Kuwaiti Company (KWD)
UUI i^ljU^I ̂ lu ̂ j-u

(. dI.A) aily&tt ̂ IS^SJI

Company Name

Privatization Holding Company (K. P. S.C)

^AJI(W|I

(£. ^. (>. L>S) ̂ uUUI j-;, ^'<t <^ju

Select from the list

Board of Directors Meeting Date

2023-09-30

2023-11-14

^»3lAtl (>»j0l

Sjl^l i^jLsu ̂ Lua. 1 gyb

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

^j-wJli 4aLs, l *-u?. I^JI uljuiLull

SJUUAJLI UU. I uLiLuJI u^ <;u«j

JAAAJLI ^.jLLAujtJI t-*5^-o ^^flj UA 4Jt-M^

^IjLjLLwtl ala tsLajlj (<uj (J Li SLuSLa ̂^-a-Lll IJ-A ̂llu ^

(%)ji*^l

Change (%)

15%

15%

(5%)

(5%)

(12%)

2%

(11%)

20%

(110%)

^>5lAtl (>.JU.I

Nine Month Comparal^
Period !

2022-09-30

(3, 136, 727)

(5. 14)

43, 793, 390

120,845,340

45, 495, 260

52, 750, 293

70, 071, 279

4, 585, 193

(4, 280, 957)

(8. 50%)

KoSlAtl y-jU.1

Nine Month Current

Period

2023-09-30

(2, 680, 876)

(4. 39)

41, 778, 229

115,300, 173

39, 972, 203

53, 893, 528

63, 985, 762

4, 089, 156

(3, 424, 689)

(17.84%)

yLJI

^1 ~<i£jM\ ^uiLiht; ijaLi^1 (»)l-^cJI) e^l JL(^
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

Basic & Diluted Earnings per Share
y^lail. ! ul.>y>.̂ il

Current Assets

ul.>j->^JLl iJLa-?.!

Total Assets

^IjLdll ̂ L^UI

Current Liabilities

^L^UI tJLu?.!

Total Liabilities

^\ 5^11 ̂ i^. -^[^\ a.sSJ.LI tj^» JL^I
Total Equity attributable to the owners of the
Parent Company

UuuaJI ̂ Ij^l JLu?.!

Total Operating Revenue

4*LjLAUI (SjLuuaJI) g^JI ̂ Lffi

Net Operating Profit (Loss)
^j. i jai ̂ L / 4^1^. 1 ̂ L.^ji

Accumulated Loss/ Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWD)
ULLI ubLJI gilu ̂ ^u

(.^l. ;) A^lyfll ̂ S^JJ



(%)juiltl a*ltiJI <>»>>! ;L«Sl&tl (>»jy.l

Third quarter Third quarter Curren
Change (%) Corn arative Period Period

LJIOLU-

Statement

141%

141%

108%

126%

. Not

2022-09-30
(1, 869, 116)

(3. 06)

1, 529,701

(2, 300, 359)

Applicable for first Quarter

2023-09-30
769, 917

1.26

3, 184, 601

592, 258

^1 4^-AJI ̂fcdiL. «.u (j-sLaII (SjLwAjl) g^ll ijL»s
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

4AAJtXlj ^L-MlLuAfl (C^-MfJI (SjLwL?-) 4iL5tJ^

Basic & Diluted Earnings per Share

ULU^UJI ul^^l JLu?.!

Total Operating Revenue

4.tLuuJjl (SjLt-icII) ̂ Jl (jL^i

Net Operating Profit (Loss)

J^l^l^j4-^ .

Decrease in Net (Loss) is due to (SjLuAJI) (jL|d i^blAsul UAA«

Decrease in Unrealized loss from change in fair
value of financial assets at fair value through profit
or loss

Decrease in Group's share of results from associates

Decrease in Cost of sales and services

<iJjljtl) 4A^I yA JAU) (^< USa^l j^C. ^LuiaJ) yi (joliajl

jSL-aJ) ̂  ̂ Lj^l J<!L» ̂  ^^1 ̂ "^^ ̂ ^1 ̂ l^ja^

5jj-»J C^Sjw JLafrt gJLu (JA ACjAa-Jl 5i i-it yi ijolaaJI

t-^LtAa^lj t^layAtll 4jUS3 yi (j<alflaJ)

Total Revenue realized from
dealing with related parties
(value, KWD)

54,019
utl^Sff y ^^UtalJI ̂ » ̂ lal^yi ijLaa.} gJL

(. ^!. i ^i) sj^Jl ̂ li

Total Expenditures incurred from
dealing with related parties
(value, KWD)

175,267
^IjL^t y ^^IJLUI i>. ^Uaj^Jtl ̂ L»>j ;i

(...ll. A^LLI)U-aJI^(i

Financial Results Form

Kuwaiti Company (KWD)

UUI uULJI gilu ̂ jj^i

(.^lj) Uyfll ̂ K/.lll



Auditor Opinion

1. Unqualified Opinion

2. Qualified Opinion

3. Disclaimer of Opinion

4. Adverse Opinion

a

D

D

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

i-IULw^dl i-lflljA (^Ij

-ta"c:">ju-t?L .!

hiiv'io (^1; .2

i^yi i. 1^1 ,»^. .3

^Lu ̂ ij .4

^luu i.. '?-; 4j! 3jl 2 j<ij jjLjjLi>l Jtju

.l-tXua (»-u (<J La "AuSla ̂ jjuJI IjLfl jtLu ̂ 5 >JUI JjJl.scII

^y.f

J^-y^

^->y.^

^y.^

t-^l^l^t^U
(J^L^^L**»I

J^iJI

^inn'i^d

^JiyiaJL;
t-lfll^AULdl. tllul

»(j, 'jf i-.4L«*]l

^
^ii ^ya»ii

^AJILd^alu

<^L IJ ̂  L ̂ eJLtt
^{j\-wse}\ t-tSI j^

l^*jJI Jj.L»JI
. -. tjt. i. tl 1^»(

^^^3^'-^^.
^\itwse!\ i-^l^»

Financial Results Form
Kuwaiti Company (KWD)

4JU. I L^ljLJI ̂ Lu ̂ ^AJ

(. dl..>) <LOy531 ̂ IS^UJ



Corporate Actions

<Li^tjUI

J^-y^

JL^-Sf

Jj>y^

J.fy^

J^y^

JL?.̂ j^

SuS^tJ1|»i>

Company Seal

-<L»*£JI

J^y^

J^-y^

J-fy^

J^-y^

^\J^\i^
Ju>^.^

Issue Premium

i^j^i
Signatu e

JJfy^

J^.y^

yU^ldU^tl

Title

I -. l»li. ».yi) ft^i\ ^ULu

<LjLaJ tliLa-l^J

Cash Dividends

<56jLft (fl^-wl t-llAJj^J

Bonus Share

t^l uLuyj-

Other Dividend

clt>i2iy5 ia-u-

No Dividends

jaio-Ls-iLj

Capital Increase
JLLI (j*[) tjd^aJu

Capital Decrease

^1
Name

^

.^-

dm^liil j-i'nY'ill &^
PRa'VATiZATiO
HOL.01MG COMPAN

(^JLLfl.uJI (J<U^>II l-"Li p.i.L^JI itlljAA JLaa.

Financial Results Form

Kuwaiti Company (KWD)
4JU.I uULuJI giku ̂ ^u

(.dj ) Uyfll uK^UI
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-.

-. -li'->- tJ1-

l3^63..^.'s.25578:^ -

4ua-J) <£SAl1 Ua, j^l 4JLJI t.dL.jliuii Au.1^0 jjjij

»jUt <J«4d yjj
.£A?. L>SI - ^"ajlAll Udj«aa-i]| ^Sj^

i-ujSlKljJ

iajis

t<as^j (",>s''1 *s^i") .t.^.f.J' - <^^ ̂ ^-^-^ ̂ ^ js^ail ;. ">JI . '^-'i s?L-^JI ̂u°11 -'S->JI t-^" 4JUBI-w u-s -ul
jl ̂ bj^l i^l^Lll ji ̂ bj'SU -L^^JI 3ft<-« U^jJl ul.ih^lj t2023 J"^" 30 ̂  L»S ("4£. j^«tL;" <».»li.n ^1 jL^) <>.'-ul
J .;ujUI ̂ s ̂ a S;;"-" j^i\ <^u31 i^ul <L^il ̂ lj ̂ ^il ̂ Uu3l1j tiALII jji=>. ̂  ,-ilj^ullj i^l J-U11 Ji^lj ̂ 'i^iJI
j, j\£a" 34 ̂ ij^ii SL-^I^JI ^Uu] liij 4-.̂ 1 ^SJI <ik^ll AjUl uL.jLt^II >^ ^a^J -1-^.1 0& yj3-"ll ^ ^' 'LSj^ll ij^

1.1 jd ̂ c. tUi ̂ T-. -U <uS^>3l U^jAll <JLall .-.' -jl. -li a^ Jja. ̂ Uuul frl^;} ̂ A Lujlj^ui jj . "Ua.jAll ULall

4jta, I^JIjUs!
JSlu.JlubU^J]uslj^J-aj-4jkj-3fA2UlQL.jlx^l<x^.lj<>" :2410^1^?4^L9^1JI^^! jlix-SUij ̂ ".1^-^-3.^
JC. J^j''. rnll J;ila^a3l ^Jj i'.ljl,.. »'....^l 4^. j3 t^Lui ij_^aD (i»n-i<, ft UlSjl <lls.^all yLJt t_>La_yLuAl A-u. lj-a jA -oS /';L:clBU

jLiaj ;> ̂-ja^=. JS^a Jil A^I^JI jU»i J .LS^'I <".I^I .̂ l<^jj 4;u~''" <^1^3l .-ilt. l^.l j^ij ?jj, ii1->^lj y^l jj-^1
jS-; ̂ ill <<frJl j^l ̂ IS; ̂ Ij^ ̂ Jc. UiL ̂ U Jc J^^Jl ,> luU ̂  ^ ̂ JUlbj Uj^l tJAi:i11 Ji^ ̂ J rju t^^1 'J^-UJI

.J^L jl«^ 'uij ̂ ..u ^ Ujli ̂ U2i .^jSjSll jy-L J- 'Jljj-^

^.Uuu,^
(i!). lT^^j-lA 'l"-l-^-t5^»^-l]IS_-tS^lll5S>l<^ Ua.J-lll UUI i^La^I*^]! jL ̂ £i*J Uxa-j La UaLJ ̂ jy^l-Lsla ilS«-a»lj< ,ji) IjllLtl

. "Us.^]! U'^II ̂ jlSl!" 34 ̂  .̂ j-ill Su^l-^11 ̂ ^ul Uij 4^U!

^, 1^4'SS
^iij£]l ^ll; JsS ̂ o Ulk. uUS .J-Ij Aia^i) 5, <-, «ll SLU&^I U^^JI UUI CjL-j^l Jj^ (^ - 13) e5J e:L-:aJ! ̂ j' -^ ^ ^

. ^>^1 i^j jku' -;« '-^-;- j^.. !i-...i'v.'...,] ji .r-*'>«<;iij j-T - «ji~ Jij-i ̂ - \i'^\ i-ilpl^ ;^?LAa. Lub BjLiic.L ̂ llaj]!

^.^»y/ ̂ uu&u// ̂ ^>S7ji -iu>2A» ''. '.. A'-" (^» ̂ (^A;
^ t^aS .;>^'l A&jJiSl AJ^I^JI jSi^\ y <iu< <«A;^]I <i!Sj! 4A>.jJl UUl ̂ iL.^uJI jU iL3x=>l^. ̂ ic (. luji 1^1 Jl 4iL^y'-.
(.l^llj ^^hll AaJ ji t'^yi3Luuj Aj^uiill 4j^^j 2016 <i-l 1 ^J ̂ ^^1 J^ ̂ ^ i-iU?.^ t:jj^>. Jl j^ L. luU ̂ jj
^ ji pSri ̂ ^a J»LSj ̂  LjL. jj; ̂ j ̂ c t2023 j^^' 30 ̂  i^u^l ̂ 1 4*-ull SJiS J2U. tL^iSb^Sj ̂  iSj.^11 ̂ ^i

.^JLJl lAjSj-

Jj3li]l ^l&a.^ 4j^ ^lilLa-a ^i jj^j ^II j^uj La U'ii -> Ijx JSLL Ualc. ^lj Jjj ^1 (IbluC. lj UA- <Lill ̂ Jj ua ;. 1>,"ij liill:! ^1 ^Slua^lj

30 ̂  <s3^l jfrui ̂ -ull »jSa J'S^ i<; ULUI ̂ L^illj ULJI tjljj'ifl 1>L^3 ;»j=ujj JL«II jl_^i ̂ a (.LSjj jL^ 2010 <^ 7 ,>Sj
.^ui 'jijs^. ji ̂ i 4£^ai y^il ̂ s b-i'^ j^ ̂ j ̂ Jc 2023 ̂ 4-

"</'

ja^all 
' 

JL<US

")" <i 172 ̂  u-u»j2 <-U^a. uilj-
elS^ij tA-aiit EDO

2023^j314:<^*-"jS]>

.,

* SC10*_i'i£Jj^. : ^j^u ^£**^ :'u* *^ a.>_ .i_j^a.< 5u»^;.' BDO 2- ; --" jlS^-_; _\_*£l BOO



Sjyusi ̂ s. s.jiSo . £.di. c.<ja - ^L^ASI) jrtj. ^ifl ̂ Sj-a
I^SM^

(^ jfi) y^\ i-^iB ̂ j<!| jLuAJi jl ̂ u^r) (^
2023 ji^> 30 ̂  '^s^\ jt^ 'A^& sjSi!

^id(21»ll^iSJ<Lfcufll|
JAa3ju30

2022 2023
i^iftĵ > if^J^i

3, 794, 702

(1^15, 190)

^s^<i)j^alte^i
j^" 30

2022 2C23
<^USj^ y^jU^

3,485,622

(336,931)

2,0.33,044

(729,785)

1,624^46

433^95

143,379
661, 302

1,239,420
(3,486)

702
64364

4 585 193

(6,217,110)
(1,542,759)

(27, 072)
(1,079, 209)

(142,707)
(9, 008. 857^
4,423 664

(3, 136,727)
1 286 937
4423664

25,708
455^65

417,993

11,930
29,569

4,089,156

(4^16, 420)
(1,618,145)

(23,681)
(1,655^99)

5951
7,573^63
3,484,206

(2,680,876)
<8<(3^30)

(3,484^206)

346, 765

(133, 184)

210
12651

1 529,701

(2,879,753)
(509,999)

(8,642)
(431,666)

50,297
3,88035
2350656

(1,869,116)
481, 540

2,350,656

39^27
51,224

1,018^85

3^09
14215

3,184,601

(1,241,632)
(536,413)

(7,467)
(806,831)

16,726
2 609 ( 9

575 2

769,917
194^85
575, 532

.L^j!

^i^yi
l^LaJa.̂  I^AAUA (>l ̂ l.lljijl

^ ji«s!l <> SS^. j^. (j3L^) / ̂ bj
^uji ^SL yui cji^jaj-a yaixii ̂ 31

j3L^1jicbj^ltJ'!^<>
^uaL UL> iribjaj^ ̂ jj (>a X£u ̂.bj

J5LuaA J-f CLI-'^1 t^iLa- <> ̂ ^
^Uj^byjjICj!^jjj

l^lSjji JLac.! giU3 t>i 2ic.jAa-t!l ?^a.
'^J

^jLuSul QlJlSc. ̂ J (^a SjLua,
^Iji <^il.iljJJ
^^^ll^lj

dMJSl£^>»-

^^) olj&^j JLuLua4
iTjLaAaj I^lbt^i ̂ a3S3

^jS^JJ ̂ jajj AC. ^A^jL-siA
Jail^-aj^luLui

(^^(-JyAS
iW\\ t't'A^c, ljya3 Sjlula.

tfj^l f.\js. ^j uyLAJl gj^.
Sj3M(ijluA)/Cijy^

:u!jS^!
^S<.JS&^\^,

S^J^LArtSl jy& ̂ AusiaJl
ijSaSI(SjU^)/yj yi^a

5. 14 439 3.06 1.26
^4iiAJ)j ^ulLAi (^ual) (SjLua,) / ̂ j

((^3S) ̂  ̂ jA» y**Lu>4i SA^t

^«^I^SjU^j<]]U^f^L. jM^'u-t3^^1o><JSA3 18^51 8 t>CjL^>ll yi^j^l^L.L^!^^j



^uij i^^ij . ex^ - <(^l2i> o^«-^ti ̂ j^
i^jSll^il

(JjSA. jrf,) ̂ «a<l) i^Lil) <^>J| jafft i^a J^aSlj ̂ iLuaJI ji ̂ i\ Ay
2023 j^u" 30 <^ ̂ Ul js^ ̂211 Sj^

12;j'it"t1 j^Al XauiSi)
ju3ju30

2022 2023
yAjSjlua if"j/s,^

4423664

125, 701

1,326, 112

/161,45y
1290, 357

(3, 133,307)

(1,837,795)
1 295, 512

(3, 133,307)

(3,484,206)

20, 198

306,703

<76,098)
2 803

3,233403

(2,425,073)
<808J30)

3^33, 403

^^^. iUI^^M
j^"»30

2022 2023
^Sjls^ ylySjU^i

2350656

52, 103

1, 124,991

70,212
1 247, 306

1, 103,350

(622, 940)
480,410

1, 103,350

57S 32

13^298

(100,712)

(10,886
(9S,SW)
477 32

674, 740
197508
477232

-^.

SjSil((Sj^)/cuyiL<

:u(ja,V) iU<aa JAAII / (SjLuaii) ^
r^li^^i^VWi^ss. isit^^

:f^ll^iJl^S^l^l^ljl
^^\ ^\A^\ S^ji u- ̂ J irASjja

lUjSSl (Ja^f / (SjluiJl) <> ̂ . j^l ^u.

^J^l&^il^l

j»4y^ffd»y i^i^Sjte/^^jM
/(JSS.J/ jA»^ljl-U^I

SLySL UL CilAja.̂  SLLtlt ?-ySi| ya dj^LiSl
iSj^t\ ^UAll Sjlu^l JSli. ̂  iUall

Sjsas j^\ (UAI) jaiii / (SjLuail) ̂ 3*^
SjSill SlLiL&M (SjLuAl)) / JA^I g^»a^

:^SAad
^1 SS^Ail y^il^.

ijliJiiKifl J^c, (J-su-aaj!
SjStB XUJ.SI <?jLuaJl) / Jl^t ̂ ^.

.

^ua^ti us^\ yaj^n LUI ̂ i»jiuii iA* (>i tjsuj ^ 4ja. js"a i8 ̂ i s L)- .. ll--li ^ yij-ii ̂ ^L^\ oj



4juU) 4-Uj-j . £:. «S. ?.^ - -S-UU3! U^'^'^ ^
I.U^I ~^

(tjSA- jifc) .(u^l i. i*'<^ ̂ J^l ̂ 1 Js>a31 ULy
2023 ̂ "^ 30 ̂ a '--&

(idju)
Jil-1
2022

.^s J^-

31-445. 080
1.35.645
127.82^

53.4I3.d44
^. 550.218
6.762.573

74.-134.9SO

1. 105. 361
19.543-907
22.23V.374

1. 7UX.970
44, 597.6)2

II9.032.6UI

61.d00.000
2.1. 761,544

1. 590. 532
3. 2UD. 595

(4. 720. U24)
490,269

tl. 913. 546)
[i 2. 666. 1.'16)

71. 743. 224
(dSO.777)

71.06'2.447

1. 412.242
5-199, 250
2, 100,094
8. 711. 586

20.8 8.J. 5 21
717. 362

l7.656.6K5
39.25X.568
47.970. 154

119. 032. 601

(UA-)
jju'; i. i 3(1

2022
^-.^^

11. 4S2. 556
43.265

59.7:i 1.559
2.388,592
3. 385. 9-7S

77.051,950

1. 973,873
19,473, 7S4
20. 740. 287

l, fi05.446
43.793.390

12U. S45. 340

61. 000, 000
17.374.869

1, 590. 532

(5. 405. 123)
1. 180,361
(4i!5. S64)

(5. 1S3.4961
70.U71. 279
(1, 976.232)
68.095,0.17

1.456.237
3.663. 471
2. 135,325
7.2:i5.033

20,761. 127
(i67, S68

24.U66.265
45.495.26U
52.750,293

120.8.15,340

(-JA.)
<^-t')

->?-"i-131
2822

^^^-

11.224.2S2
1;.472

56.955. 141
1. 957,349
3,486,547

73.fi35.791

1, 761.455
18. 417, 762
20.696.405

1,076,916
41.952.538

115, 588. 329

61, 000.000
i7.37-i.869

1. 590.532

(5,.695.488^
829.456

(548, 894)
i8.304. 847i

fi6>245, 528
<1J70,820)
64.,474,B08

1,468.48]
1. 773.611
5.891,943
9. 134. 035

20. 509, 840
1.417.256

28. 052. 390
41,979,486
51, 113.521

115, 588. 329

^ JSV.^. «i_i^ ̂  U'-all _ii-.^Lu3.l

j;"';'" 3fl
202J

ST"-»SJ^!^

11,087^21
3,124

57,0<i0,540
1.881.251
3,489, 708

73^21, ll44

2,074,437
17^33, S7(
20,122,729

3,747, 487

4i.778,229
115300,173

61,8»0,000
1?.J74,869

},59fl,532

(5,9S9J51)
92<i,553
(32J59)

(lfl, S83,682)
63,985,762
2,S?9,117)
61,406,645

l,ii2e,<»98
7,445, 327
4.855,000

13,921,325

16, 453, 071
499,690

23, 019, 442
39,972,203
53,893,528

115,300, 173

7-Ljaji

4

5

6

6

7

8

9

10

9

10

a^ft ̂  IJ>aAj ̂ ' It ja. JS^2 1 8

uUjaj^ll

;5Jjl^ull jdfr i-'l-1^^*1'

L-l^aL ̂ E- h-lh^^a
<. jLaILi;l k_;l^d&

Uuj; -'^^ ̂ i j'^a-i
_p.'i'l J.Luit J^l J^i. ̂  u-'^i <-J311-;iA- -.i-^^'

^ja' ̂ --. i-^jij J^-
fjjlluil ^c ̂ l. j^^ll £^"

:AJjlAu1 QlJja^il'
JJJ^

'-/'J ^^u'

. *.,-« jl -l-^l J2l^ ̂ « y^i "^A u- "'.;->aj*
1^-a ^JU » -1;

\^-

<JjlIL»II i^!^jaj<II ̂ ^aa->
ilil^ja.j-JI ̂ ^»-

^L,̂ Juilj .LAUI jjia
:'LAUIJji»

JU< j^'j
. l^. -l a ,3j-

^jl^l ̂ .'u^l
^J^ ̂ .'^l

ja.i. 0. -^bji <^a^ y- -i^^i u^i <-^i ̂ . i-^'
.'^lil Ja

1 i't-^1 ,.' '^Lrtr- ^-aa '^ ^aLi^al

^j^a. i _Lta'ula.l

^i is^ai ̂ >L-J ,2^1 A^UI Jjia
i^a^u-dll jjC. ̂ ai^aaJ1
^Ul<jjia. £^"-

;^^II.. II

:<JjlA^I jA i^bjUuil
J^U.^i) -l-A Ul^j lU^.

Jat; J-aj^
^-"1^

yj liUl J. -jUjlUI ej^-

;3ljj!^31 ^LjUuJI
^.fjji

^ij_i1 ̂ -j ̂ ajuS-ll ̂  -:
^ja. < <A;1^ a^-ajlj Jj-U^
IJjlAJI uuj'h^l ^ju-

^UjUul) ̂ j-u-
^L^Uuilj ̂Sl-31 jjia £^"

^Sj g ,> ̂ '. ^'..-.r t.5s Uaj^' vlj'^'L-.u'S'l jl

/

^^jy^.
;jU^I ̂ la^ ̂ -Uj

.}.



TeS: *%5 2242 6999
Fax: +965 2240 1666
www. bdo. coin. ifw

AS Sbaheed Tower. 6"' Floor
Khated Ben At Wateed Street. Sharq
P.O. Box 25578 Safat 13116
Kuwait

Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors

Privatizadon Holding Company - K. P.S. C.
State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial pt isilion ot PrivatiMition

Holding Company - K.P. S.C.(--the Parent Company") and its subsidiaries (together referred la as ̂ -the Group") as at
30 Scptember'2023, and the related interim condensed consolidated statements ofprofit or loss. profit or loss and other
comprehensive income, changes in equity and cash flows for the nine months period then ended. The Parent Company s
management is responsible for the preparation and presentation of this interim condensed consolidated t'lr'anc'a!
information in accordance with International Accounting Standard 34 "Interim Financial Reporting". Our responsibilit)-
is to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of review
We conducted our review in accordance with the International Standard on Review Engagements 2410, "Review o;
Interim Financial Information Perfbnned by the Independent Auditor of the entity". A revie\v of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying aiialytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and consequently does nut enable us to
obtain assurance that we would become aware of all significant matters thatmighi be identified in an audit. Accordingly.
we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that cau^s as to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34 '-Interim Financial Reporting".

Emphasis of matter
We draw attention to Note No. (13-R) to the accompanying interim condensed consolidated Itnancial iritbnnation
regarding a claim letter from National Bank of Kuwait as a creditor to initiate execution procedures on the funds of
another part\' and the guarantors. Our conclusion is not qualified with respect to this matter.

Report on other legal and regulatory requirements
Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We further report that nothing has come to our attention indicating any
violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, nor of the Parent Companv-s
Memorandum of incorporation and Articles of Association, as amended, have occurred during the nine months period
ended 30 September 2023, that might have had a material effect on business of the Parent Company or its financial
position.

We farther report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No. 7 of 2010. concerning the Establishment of Capital Markets
Authority, and its related instructions, as amended, during the nine months period ended 30 September 2023. that might
have had a material effect on the business of the Parent Company or on its financial position.

Faisal Saqer Al Saqer
License No. 172 "A"
BDO Al Nisf& Partners

Kuwait: 14 November 2U23
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Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interini condensed consolidated statement of profit or toss (Unaudited)
For the nine months period ended 30 Sept^nbor 2023

Note

Etevenue
Revenue fi-om sales and services

Unrealized gaia / (loss) from change in
fair vahie of Saancial assets at fair valiK
through profit or loss
Realized gain fium sale of financial assets
at fair value flirough profit or loss
Dividend income

Group's share of results firon associates 4
Loss Sum sale ofinvestoiient property
Interest mcome
OAer income
Total revenae

Expenses and otter chaises
Cost of sales and savices
Gesosxal and administrative expenses
P<atfolio inanagefflent fees
Finance cost
Foreigi exchange ioss
Total expenses and other charges
Net profit / (toss) for die period

Attributable to:

Shareholders offlie Paroat Qsnpany
Non-controlliag mtercsts
Net profit / (loss) for the period

Basic aad dUuted earnings / Qoss) per
share attributaMe to the shareholders
of tfae Parent Company (Fits) 3

Three months ended
30 Se tember

2023 2022
KD KD

1,624,546

433,595

Nine moafhs ended
30 Se tember

2023 2022
KD KD

2,033,044

(729, 785)

3,485,622 3,794,702

(336,931) (1,315,190)

39^27
51,224

1,018,585

3,209
14215

3,184601

(1,241,632)
(536,413)

(7,467)
(806, 831)

(16,726)

 

2,609, 069)
575, 532

769^17
(194^85)

575^32

346, 765
(133, 184)

210
12651

1 529 701

(2, 879, 753)
(509,999)

(8,642)
(431,666)

50297
3,880,357
2,350, 656

(1,869, 116)
481, 540

2,350, 656

25,708
455^65
417,993

11,930
29569

4 089 156

(4,216,420)
(1,618,145)

(23,681)
(1,655,599)

59,51
7573362
3 484 206

(2,680,876)

 

03^30)
(3,484^06)

143,379
661, 302

1^39,420
(3,486)

702
64364

4585193

(6,217, 110)
(1,542, 759)

(27,072)
(1,079,209)

(142J07L
(9,008, 857)_
4,423, 664

(3, 136,727)
(1,286,937)
4,423,664

1.26 3.06 439 5. 14

The accompaaying notes oa pages 8 to 19 {cam an iategral part of this interim condensed consolidated financial iiifotmatiorL



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim candensed consolidated statement of profit or loss and other comprehensive income (Unaudited)
For Ae nine months period ended 30 September 2023

Note

Net profit / (loss) far tfac period

Other comprehensive (loss) / income items:
Sens that may be reclassified subseaitentlv to

e interim, condensed consolidated statement
oforofU or loss:

Exchange differences on franslating of foreign
opCTations

Group's share ofoAea- comprehensive Qoss) /
income of associates

Items tii<awM not be rechissWed
.vuhs, ff^Hfl <Sn rffc^ nM<ff»MM rftA-Aamff-^

consolidated statement o ro or loss,'
Changes in fair value of financial assets at fair
value flirou^i oAer compfdiaisivs loss
("Fvocr'}
Total other comprehensive <luss) / Income
for the period
Total comprehensive mcome / (loss) for the
period

Attributable to:
Shareholdera of die Pffl-ait Coaapany
Non-controlling interests
Total comprehensive uicomc / (loss) for tfie
period

Three months ended
30 Se tember

2023
KD

575 32

13,298

(100,712)

2022
KD

(2,350.656)

52, 103

1, 124, 991

Nine months ended
30 Se tember

2023
KD

20,198

306,703

2022
KD

(3,484^06) ^4,423,664)

125, 701

1,326, 112

98^00

477,232

674, 740
197308

70,212

1^47, 306

1 103 350

(622,940)
480,410

76,098

250803

3,233,403

(2,425,073)
808^30

161,456

1,290, 357

(3. 133.307)

(1,837,795)
1^295, 512

477^32 1 103,350 3,233,403 3, 133, 307

The accompanying notes on pages 8 to 19 form an integral part oftiiis interim condensed consolidated financial information.



Privatization Holding Company - K.P. S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)
As at 30 September 2023

Note

4

3

6

6

7

s

9

10

9

ao

50 September
2023
KD

II,{187, 321
3, 124

57W.540

1,881,251
3,489, 708

73,521,944

2.074,437
17^33. 376
20,122, 729

1,747,487
41.778, 229

115308, 173

61,000,i)00
ny4M9
1^90, 532

(5,989,751)
926^53
(32,759)

<10,883^2)

63,985,7(2
(2^79, 117
<1,4»6,645

1,<20,998
7,445327
4,855,000

13,921325

16,453, 071
499, 690

23, 019, 442
39,972,203
53, 893, 528

115,300,173

(Restated)
(Audited)

31 December
2022
KD

11:224. 282
12,472

56,955. 141

1. 957. 349
3.486.547

73.635.791

1,761,455
18.417.762
20,696,405

1.076.916
41,952,538

n5J88, 329

61. 000, 000
17.374, 869

1,590.532

<5,<S95,4R8)
829,456

(548, 8945
(8, 304.8475

66,245,628
1L17&820)

64.474. 808

1. 468. 481
1.773.611
5. 891. 943
9. 134. 035

20.509, 840
1.417, 256

20. 052. 390
41.979. 486
51, 113.521

115. 588. 329

(Restated)
30 September

2022
KD

11,482, 556
43,265

59,751..S 59

2,388.592
3.385.978

77. 051. 950

1,973, 873
19,473, 784
20, 740.287

1.605. 446
43.793. 390

120, 845.340

61,800,000
17,374.869
1^90, 532

(5,405,123)
1, 180,361
(485.864)

(5. 183.496)

70.073, 279
(1.976^32)
68.095.047

1,456,237
3,663, 471
2. S 35,325
7.255, 033

20-761. 127
667. 868

24.066.265
45.495.260
52,750, 293

120. 845. 340

(Restated)
I Januan'

2022
KD

11,445,080
135, 645
127,829

53,413,644

2. 550J1S!
6. 762. 573

74.434. 989

1,.105. 36I
19.543, 907
22.239^74

1,708,970
44,597,612

319,032.601

61,000, 000
24,761, 544

1, 590, 532
3.200.595

(4.720,024)
490.269

<L913,546)
{32,666. 146)

71, 743, 224
(680, 777)

71,062.447

1,412-242
5, 199^50
2, 100,094
8.711. 586

20, 884, 521
717.362

17.656. 685
39. 258. 56S
47.970. 154

119. 032. 60;

Assets

Non-cumnt assets:

Propcrt}'. plant and equipineral.

Inimgible assets
Investment property
Investmenl in associates

Financial assets at fair value through odier
romprehensive income
Accounts receivable and other debit balances
Total nnn-current assets

Current assets:
Inventories
Accounts receivable and other debit balaiiais

Financial assets at fair value tlu-ough profit or loss
Cash and cash equivdiMts
Total current assets

Total assets

Equity and liabilifes
Equity:
Capital
Share premium
Statutory' reserx'e
Voluntao' resen'e
Fair value rcscn'c offmmcial assets at FVOC'I

Foreign currency translation reserve
Other resen'cs
Accumulated losses

Equity attributable to shareholders of the Parent
Company
Non-controlling interests
Total equity

Uabilities:
Non-cun-ent liabilities:
Employees'end of service benefits
Temi loans

Accounts payable and other credit balances
Total non-carrent liabilities

Current liabilities:
Term loans

Bank overdraFl

Accounts payable and other credit balances
Total current liabilities
Total liabilities
Total equity and liabilities

The accoinpanying n on pages to 19 forni an integrd pan of&is mterini coudenscd oonsolidatcd financial inftiimalion.

Mansour Khalawi Alfa
Chajrmaii

//


