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Financial Results Form

Kuwaiti Company (KWD)

fuSW AliL^l giLu ̂AJAJ
(.^.A) siii^l cit^iJI

Company Name

Privatization Holding Company (K.P.S.C)

Select from the list

Board of Directors Meeting Date

2023-06-30

2023-08-14

'<£)JiS\fw\

(£..^. j>.0a) ̂ W jAu-aaSll ̂ ju

<L»SLaJI <>ajo.l

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

6,1^1 o<Jau> ^L«jL>l g;lj

^jy^lJt, L^Ls,; ̂ u.yi ̂IjLijLuJll

£jAL*JLI Ulil ililiLiJI (JA 4.;uJ

jLflJLxLI L-jLiLAtLScJl i-*s|^a ^^-aj L>d ^-?c-w-i

i-iljLLLuiil BJba ̂LSjlg (a.u (J l> s>Lu5ua ̂ J-uJI IJua j<Lu *if

(%)^AlII

Change (%)

(172%)

(172%)

(6%)

(5%)

(8%)

6%

(11%)

(70%)

(103%)

(257%)

S^SLaJI (>»ji»l

Six Month Comparativ)
Period

2022-06-30

(1, 267,611)

(2. 08)

44, 898,726

120,571,728

43, 960,650

51, 085, 834

70,981,633

3, 055, 492

(1, 980, 598)

(5. 39%)

.LoiLaJI (>.Ji»t

Six Month Current Peri

2023-06-30

(3, 450, 793)

(5. 66)

42,376,606

115,095,097

40,387,702

54, 254,075

63, 222, 645

904,555

(4, 016, 947)

(19. 28%)

OLJI
Statement

j^\ 4^uJI i^uil. ra; i^sLscll (SjLw-scJI) gjJI (JL|O
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

3-a-Llj <U<,LUI^?I (a^-MLll (5jLufc>) 4^UJ

Basic & Diluted Earnings per Share
y^i-LLi.i ui.iyyti

Current Assets

i^l.ij-».̂ J, l JLu>j

Total Assets

Ujljil. ) ^L^JLI
Current Liabilities

^L^kil ,JL«.>i

Total Liabilities

^1 4^UI <^L«M4 a^LiJI a.SJAI t?^» <jL»»l
Total Equity attributable to the owners of the
Parent Company

Uut.i.-UJI ̂ l^lrt^l JL^i

Total Operating Revenue
U.s.x. d'ill (S^LuJI) g^ll ijl+s

Net Operating Profit (Loss)
^jjLi jai ̂ .L / 4^1/1.1 ̂ Ltjtji

Accumulated Loss/ Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)

UU.I uULuJI gSLu ̂;>5-<p

(.^.^) UySJI ̂ K^U

^



(%)jyilJt aASliJI^^U.I i 
<L^LaJI (>»ju.l

Second quarter I Second quarter Curre
Change (%) Corn arative Period Period

2022-06-30 2023-06-30

Ol^l

Statement

62%

62%

142%

61%

. Not

(3, 942,693)

(6. 46)

(1, 530, 621)

(4, 596, 294)

Applicable for first Quarter

(1,491,439)

(2. 45)

637, 529

(1, 771, 214)

^1 4S^»JI ̂ >L»A. ̂ LscJI (s^Lu-aII) g^l (JL»S>
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

Basic & Diluted Earnings per Share

Uj., .. 711 .. l.i^l ̂ Lu-1

Total Operating Revenue

<JLuLAjJI (»)L<JcJI) ̂ Jl (JL|^

Net Operating Profit (Loss)

Jj^l ̂ Jl yl£ jJaJy .Sf .

Decrease in Net Profit (Loss) is due to (SjLuAt!) g^JI jL»o tjblAsul t-ii

Decrease in Group's share of results from associates 31uj ulSj-lSl JLfcCl gSLu yj» ZLcjD'tcU 2L(d» J ijaLiail

Total Revenue realized from

dealing with related parties
(value, KWD)

Total Expenditures incurred from
dealing with related parties
(value, KWD)

53,815

122,404

ij^i y ^i^{j>^\ , >. cibi^yt ̂ U>[ ^
(.^. j^y>t)u<ajtci^

^a\^t\ y -.y«L».iJ) (>» ̂ lajj^tl (JL*>S ;jj
(.^. j ;juii) <a<dji ̂13

Financial Results Form
Kuwaiti Company (KWD)

UU. I uLLJI ̂ sLu ̂ >u

(.J.;) A<LjS31 ̂ l?)-.. !)



Auditor Opinion

1. Unqualified Opinion

2. Qualified Opinion

3. Disclaimer of Opinion

4. Adverse Opinion

D

D

D

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

i.^liLi oa.tl L-iil^a ^Ij

-la^a;u>ju-^L .1

hn-r7n ̂ ?j .2

^yi jjbi^ .3

^L" i^L .4

41uU t-ji-=u 4ji 3 ji 2 jiij J-u jLua-1 JLsu
4.iljjJ (ttju jttJ La SLuSa ̂ jAlII IJLA jfSju ̂ j i Jllll JjJuall

J-fy^

J->y^

J^-y^

J^-y^

^l^tljtjtyu
1^ Ay La^ i-)LLu*JI

^iill

^=^y

^JIiJLeJL
t-jtSI ̂ A (iLftJjL-Ut)

slju'if ̂ LL*sJI

^1
tjJI e. l.^Atl

a?^AJIlyj»^£L»

i^b i^^^ ̂ L*i
uLLru.ttl l-*Sf^t

^.pljj^ll
i^lj^atJI t"<;"'^t

^^^L. ^BJLi.t
i-iLLu-tJI i-*a)jA

Financial Results Form
Kuwaiti Company (KWD)

SJU. I ̂ LiLJI gSlii ̂ >»i

(. J.^) U.jS31 uK/uJ



Corporate Actions

<t^«UI

jL>^i^

J^y.^

J^f-y^

J^yv

J.>y^

J^.y^

i5^SJI|u»

Corn any Seal

^5JI

.^fy.^

J^y.^

J.>y^

-^-^

^l^yli^
J^.^ ^ -^ \

Issue Premium

J.>y^

e^j^i
Signature

J->^ ^

^^\^^\
Title

^l»!^>yi) fi^Si} aliLual.

<tJLaJ t-iLt^yj

Cash Dividends

^jeJLa (ft^-wl <-iLiUyj

Bonus Share

iijLjLj^

Other Dividend

cLy1 tiyj i'-"-

No Dividends

JU. I ̂ il^S^Ly

Capital Increase
JUll ̂y»\) (jd^flJu

Capital Decrease

^t

Name

^

<u=uldll ̂ . iniJl ̂ ^l
PRIVATIZATION
HOLDING COMPANY

[J^aJuJI (j^tljjj) i-uLi

r
(fctlyj) . UltjLtfi JL&3.

Financial Results Form

Kuwaiti Company (KWD)

4JUI LjLLJI gilu ̂ j^l

(.^.s) Uyfll uE^UJ



+965 2242 6999 : ^^ft
+965 22401666-.u-SL^

www.bdo.com. kw

(J^jLuJI JJ"^-II iJLL^-jJI ̂ ->
tU-A iji^^JI u; JJLa. ̂ >Li.

13116 sl^JI. 25578:^.^
cujSJI

Ajuia^) ̂ S-J) Ua,j^| ̂ LaJ) QLa^fcJ) AJU,)^ j^i

OAajSa^ii »juy» u-ia^ pi^&i / SjLuill ̂ 1
.fA^ - ^W u--"-'l ̂ >^s

tTujSJI'Ujj

i^ii,

4^^j> ("j>vi ̂ ^ai") .s;.^f>.ui - ^^i j^. ^-iii ̂ ^a ̂ ^11 ̂ s^]). ̂ <^ ̂ j^\ JLJI jS^ll (jLj A^\j^ 11^ ^
J Cb^l'.>LUUJ) -?1 CLJbu4a-""°11 ^SJI uk->JI c-]IJLUllj '2023 j^jj 30 ^ ^ ("^J^JL" L^a-. l^lj jLJy) <*jUll

,
>^1 4£^ll ijb) j) . ^jjUll ^Uj ^ A^JI j^ii AlJl »j3a] Aj.^1 ^^9^])j ^&LJ| Jj^ ^ Ol^jull (^1 J..LJillj^lj jjL^Jl
"U^^ll UUI jjjlSll" 34 J^Jl ^L^JI jL^ ̂  <^) AA&JI ^jk^Jl ULJI ^L.̂ kJl ^ ^^j ^1^1 ̂  yjj^ll ^

.

Ulu.1^ ^1& »Uj S^ua^ll ^£^11 Ua. ^11 yU l t.jL.jlxJl flJA Jja. ^llmjul ?l^j ^A Imljjuujj

^/^/jL£u
SL^JI tljLiL^Jl i.jal^. (J,5 ̂  Ua. j^l yU l uL.^kJ) 4u. l^. " :2410 A^l^ll ^ oLuJl ̂ j. ill jLu-aU Uiaj Ul^lj^ c^ -iS]

^p jJjl^JI J^J^ll ̂ J) l^ljL^U^I 4ja.j3 (^lul Sjj^aj (ATU.JI <£Ul U^jAll UUl uLajLtJl ̂ l^a j-. -T; ."sLJllall
(JLLU <> c5jAj^ J^ Jal 4^1^11 tjLLj j) . LSJ^S?I 4^1^11 c^lfrlja. lj Ujksll ^IjJl alfrlja. ) Aj lLij ̂ l^llj yU l j^l
j^i ^1 ^Jl jj^^l Ail^ Ajljj ^L LuL ^h ̂  J^^JI t> U^3 s/ ^ JlSlbj UjJl jja^ll J^LLJ Uaj ^1 ^jll ^jjll

. tj^^ilb jLuj Liij ̂ AU ̂  luli ̂ Uy . ijja^ill J^LL (> l&Ai^Li

^iM i^y/

^. Ijlll ̂ Lu. (> lAjlAll ̂ u ̂  ̂ 3^11 4jt^^ll S^oll U.a.^ll A-llLtll tljLajLuII jL Jilxj ULuU La LLaL>J jjj jj <jl3 (lux^. l^> Ji) l.iluul
. "Ua.jJl UUI jjjlSII" 34 f^j Jj^ll ̂ 1^11 jLi*J Uaj ̂ jUl

^l^e. JjSL;
tliijSll A jja ^ ULL. L-jUS jLiu ^Sa^Jl ^t^Jl <ii^ll U^^ll UUl <^LojitJl Jj^ (^ - 13) ,>Sj ^L^j Jj j^ ji '^

.
^1 1^ (jku LyS Jaia.Li jjc. Ua. U2u| j) . ^^U&llj ^a.1 <-ajL Jl^l ^I& J^Lull\_])(. lja. l S^lliAi luhajUc. b ^^\

^^1 ̂ v&^lj^^lj ̂ >W ̂ th'^IJ^j^SS
(Jt^UjiS . ^\ 4£^uiU ^L^ll ^3^11 ^ Uale ^^Jl ^SJl Ua. ^11 UU| LljL.jLiJl (jU tLuau.1^ ^lc ftluj <^U;> Jj ̂ L^yL
^1^ ^ulill jS*J ji .L^i^Lj.iuj ^^\ <uu^j 2016 '^^ 1 (>Sj c^^\ j^la ^^ ^UlLi^ ^j-^ ^Jl j^ L>'Li»kl jjj
^ ji ̂ i 4s^ai ̂ IA ̂  L.iL, Ji^ ̂ .j ^ . 2023 j^jj 30 ̂  4^lJl j^i 41^11 s^a (J^LL iL^i^i.i>2j^T^^, U ^\J^\

. ^JUI IAJS^.
jjjlal) ^.^ 4j-iL> ulAlLi^ ^i jja.j Jl j^u Li Luu.1^ J^a. UA- ^1} jjj ^ lU. ilu&lj LLtlc <Lil) jj^ L< ......j 1^ ^1) ̂ LayL
30 ̂  ̂ -"^1 j^l 41JI S^a J^LL 1^ yLU) LljL.ikiJlj UUI ̂ \^\ JaLJu ̂ j JLJI tjl^u. i ̂  »LJuj jLJu 2010-<^ 7 ^j

. JUI lAjS^- ji ̂ 1 ̂ ^11 U^i ̂  L^ jjj ̂ .j ^ 2023 j^jii

JLall J^aiS
"i" ^a 172 f>Sj o-a^jj cjLLuo. LJ)^>

slS^ij LAA^I BDO

2023 o-la*^i 14 :ui t^jSll

ai;-.... " BDOolS^iJ UjjJI a<'..-« i^a lej.,. JSLujj . S-LaItl SSLuJI 2- , 4?j-A . S^jatl UjjJI BOO 2-^u; olSj-Aj . n, ^, ;ll BDO



^julSSI \^j^j . £.^.<*.uS - ^ulAll tj-'. ti 2^^
c^sJi-Ujj

(JSAa jtf-) ̂ a^l LJS&J) ̂ ,^1 ̂ L^JI ji ̂ LjSri ^
2023 j^jj 30 c?a <1^1 ̂ i ̂ ^1 »J"!

yfl^u-llj^i
A"JJ30

2022
I^UJSJ1"-1

1,761,658

(585, 405)

143,379
314,537

1,372,604
(3, 486)

492
51,713

3,055,492

(3, 337, 357)
(1, 032, 760)

(18,430)
(647, 543)

92,410
5, 128,500

(2, 073,008)

2,073, 008

(1, 267, 611)
805,397

2,073,008

^i*J)

2023
<,r"JSJ^

1,861,076

(770, 526)

(13, 519)
404, 041

(600, 592)

8,721
15,354

904,555

(2,974, 788)
(1,081,732)

(16,214)
(848, 768)

42,791
4,964,293

(4,059,738)

4,059,738

(3,450, 793)
608,945

4,059,738

^a ̂ .uJI j4"i
A"A!30

2022
t^!jsJLU-1

923,446

(1, 390, 316)

80,964
314,537

(1, 510, 557)

192
51, 113

1,530,621

(2, 196, 156)
(552, 041)

(9, 516)
(307, 960)

39,919
3, 105, 592

(4,636,213)
63,643
13,970

4, 558, 600

(3,942,693)
615,907

4,558, 600

ItelS]!

2023
<^"jSj^

815,337

(159,755)

(13,519)
391,503

(414, 013)

8, 134
9,842

637,529

(1,365,876)
(498, 875)

(8,444)
(535, 548)

5,694
2,414,437

(1,776,908)

1,776,908

(1,491,439)
285,469

1,776,908

-L^j

i^uij^yi
1-jLa^a.j CAlt^a ̂ a t-ll^ljj)

^Ltll ̂ AiSll ̂ a jj«jll ̂  ASa-a j^c. SjLuia.
Jla. (> AjjLJI 2lAulb UUI djl. i^^^dl

^L^ll ji ̂ -bj^l
UL> dljja.^a ̂ y (JA ̂Sla-a ̂ Ljji / (jiLua.)

jjL^iJl ji ̂ bj^l J^LL <> ̂ LJI .Ljilb
cLji l-:JLyj-?3 l-ljb>jj!

4 <^Laj l-llS^>"l (jLa&i ̂ jlu (J^ 2i--j^-*-.ll 5. -^
Ajjl all i ill 1-jljUc ^y [j^ BjljLiia.

^jljS 1-ll-lljJJ
l^ja.} i^l^ljjl

(^L-aJI) / ̂ UIjjV) ̂ ^.a-

:tSj^\ ^bfr^lj i-ajjLA»ll
CjLa^a. j t'^*J.1" ̂ alS3

Ajjl^jj AAajAC. i-ijj\ . <-IA
1-al ̂ - ajl-^j UyjL^ad

Jjj^J t a^llK";
ij/111 tljSLaC. (Jj^a-i BjLuta.

t5ja,^l frUc.^1^ (JjjLAall ̂>»a-<

U-aaJ) yc-^ ^jua 5^aA JjS aj3a3t ajluia
SlSjltj 'Lufaj JI

Aji.Ljll .ULa»Jl ,»c. ^ ^y^-=
SlSjll

SjjUI ijLuia ySlua

:y]j ijA*JI
^1 AS^ill ̂ oL^.

Q

Sj3all SjLuA ̂ Ld

2. 08 5.66 6.46 2.45
a^ilaj) Uaa^Jlj S.iuLui^l ̂ ^.^f SjLuA

(y-lS) ̂ 1 -^jul) ̂ *ALuL»l

ST ^ nil -i°!;<-ll Ua.^1 UUI ^LijLJl »;A (> (.>. L)SA 19 ^,1 8 t>> L'11-'-'1 ^ ̂ Saj-ill cjl^Lj^yi j)



^ 4^U-11 J^ii ̂1^1
J^Ai30

2022 2023
t^ijs J1"-1 <,r"JS Ju!'l

(2,073,008)

73, 598

201, 121

231, 668

43, 051
2,029,957

(1,214,855)
815, 102

(2,029,957)

(4,059,738)

6,900

407, 415

(65,212)

349, 103
(3,710,635)

(3,099,813)
(610, 822)

(3,710,635)

^ut-U) l^lS^ij .^.^ - UulSll j--'« ̂ ju
Cj^l^jJ

(JSA< jrf. ) e^JI iJS&Jt ̂ ^1 ̂ 1 J^U.]) Ji^lj j.l^J) jj ̂ LjSfl Jly
2023 j^j, ! 301^ A^ilJl j^\ A^\ s^il

^^"^ljfr"i^S^I
J^Ai30

2022 2023
t^ijS jlu-i y2^S jUjJ

(4, 558, 600)

31, 310

(284, 076)

17,997

270, 763
4, 829, 363

(4,210,817)
618, 546

4, 829,363)

(1,776,908)

4,306

523, 030

(98,096)

429, 240
(1,347,668)

(1,061,546)
(286,122)

(1,347,668)

-LJ^I

»j3i2t SjLuA ̂aL-a

:t5ja.^l ̂ l.Lul) (SjLuiaJl) / Ja.^1 J^u
jl tJJ^LlV/ l^y :' '0'Jte/jAy Jju

iijSiJi ^4//^Au^r/
<uia.^l l-lULaaJl <>->a.j3 t>> <Aa.j3 l.jlSjjS

ljja. ^1 ̂ LLSll (SjLuJl) / jL-ill (> Ar.^.^JI .L^a.
4 ^ILBJ i-jlSjJil

y Lj^l^Lj ll^y ;. -,jte/ ;^/Jw
.

y-sLiLll A^ulLj 4jlL> i.jl^ja.j^l yjLxJl S^ull ^ irj lj^ull
t£j^\ ^LUill Sjt^Lll JSI^ i>

BjjaU t5j^1 ̂ l.Lai (ajluiaJI) / Ja,^) ̂ ^o^
SjjaU ̂ laLUI SjLuiaJ) ̂ j-a^

:y]j i^dl
^1 ̂ j^ll ^&Lu

S^L^uLAll j^C ^aA -aaJI

»j3aU ̂ L>Lull ijLuaJI ̂ ^.^

.^u<^\ A^SJI Ua.^11 -LllUl CjLijlx^l siA t>i oja. JSJu 19 J.l 8 L>- .'.'*'. -" ̂  '^i^ i-j^.L^iyi uj



^juUll l^il^j^j . ^. ^. (>.oS - ^UUI j-'t* ̂ j^
t^sj|<Ujj

(JSA, j.&) ̂ a^l LiS&JI y^^ll ^Ull JSj^) Jty
2023^^30^^

(-UJ")
J^l
2022

^"jSj^i-i

11,445,080
135,645
127, 829

53, 413, 644
2,550,218
6, 762, 573

74,434,989

1, 105,361
19,543,907
22, 239, 374

1,708,970
44,597,612

119,032,601

61,000, 000
24, 761, 544

1,590,532
3,200,595

(4, 720, 024)
490,269

(1, 913, 546)
12,666, 146
71,743,224

680,777
71, 062, 447

1, 412, 242
5, 199,250
2, 100,094
8, 711, 586

20,884.521
717, 362

17, 656, 685
39,258,568
47, 970, 154

119,032,601

(<UA-)
J^A-30
2022

i^ijSjl^

11, 412, 004
74, 057

58,611,520
2,318,380
3,257,041

75,673,002

1, 580,408
19,657,733
21,470,072

2, 190,513
44, 898, 726

120, 571, 728

61,000,000
17, 374, 869

1,590,532

(5, 239, 669)
836, 477

(1, 290, 178)
3,290,398
70,981,633
1,495,739

69,485,894

1,434,657
3,575,760
2, 114,767
7, 125, 184

20, 597, 231
808,267

22,555, 152
43,960,650
51,085,834

120,571,728

(4J^)
ft^,)

J""i^31
2022

1^^-J^

11,224, 282
12,472

56, 955, 141
1,957,349
3, 486, 547

73, 635, 791

1, 761, 455
18,417, 762
20, 696, 405

1,076,916
41,952,538

115,588,329

61,000,000
17,374,869

1, 590, 532

(5, 695, 488)
829, 456

(548, 894)
8,304,847

66,245,628
1,770,820

64,474,808

1,468,481
1,773,611

5, 891, 943
9, 134,035

20,509,840
1,417,256
20,052,390
41,979,486
51, 113,521

115,588,329

APA30
2023

t^ySj^

11,040,733
6,240

56, 765,517
1,892,137
3,013,864

72,718,491

2, 769,580
18,389,171
19,690,394

1,527,461
42,376, 606

115,095,097

61,000,000
17,374,869

1,590,532

(5, 848,983)
873, 565
(8,721)

11,758,617
63,222, 645
2,381,623
60,841,022

1,589^74
7,421,999
4,855,000

13,866,373

16,856,794
847,343

22, 683, 565
40,387,702
54^54,075

115,095,097

.L-ul

4

5

6

6

7

8

9

10

9

10
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Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors
Privatization Holding Company - K.P. S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement offmancial position of Privatization
Holding Company - K.P. S.C. ("the Parent Company") and its subsidiaries (together referred to as "the Group") as at
30 June 2023, and the related interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and cash flows for the sbc months period then ended. The Parent Company's
management is responsible for the preparation and presentation of this interim condensed consolidated fmancial
information in accordance with International Accounting Standard 34 "Interim Fmancial Reporting". Our responsibility
is to express a conclusion on this interim condensed consolidated fmancial information based on our review.

Scope of review
We conducted our review in accordance with the International Standard on Review Engagements 2410, "Review of
Interim Financial Infonnation Perfonned by the Independent Auditor of the entity". A review of interim condensed
consolidated fmancial mformation consists of making inquiries, prunarily of persons responsible for fmancial and
accountmg matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothmg has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial mformation is not prepared, m all material respects, in accordance with International
Accounting Standard 34 "Interim Financial Reporting".

Emphasis of matter
We draw attention to Note No. (13-B) to the accompanying mterun condensed consolidated financial information
regarding a claun letter from National Bank of Kuwait as a creditor to initiate execution procedures on the funds of
another party and the guarantors. Our conclusion is not qualified with respect to this matter.

Report on other legal and regulatory requirements
Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We further report that nothing has come to our attention indicating any
violations ofthe Companies Law No. 1 of 2016 and its Executive Regulations, as amended, nor offhe Parent Company's
Memorandum of Incorporation and Articles of Association, as amended, have occurred during the six months period
ended 30 June 2023, that might have had a material effect on business of the Parent Company or its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No. 7 of 2010, concerning the Establishment of Capital Markets
Authority, and its related instructions, as amended, durmg the six months period ended 30 June 2023, that might have
had a material effect on the business of the Parent Company or on its fmancial position.

Faisal Saqer A aqer
License No. 172 "A"
BDOAlNisf& Partners

Kuwait: 14 August 2023

BDOAl Nisf a Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the six months period ended 30 June 2023

Revenue
Revenue from sales and services
Unrealized loss from change in fair
value offmancial assets at fair value
through profit or loss
Realized (loss) /gain from sale of
financial assets at fair value through
profit or loss
Dividend income

Group's share of results from
associates

Loss from sale of investment

property
Interest income
Other income

Total revenue / (loss)

Expenses and other charges
Cost of sales and services

General and administrative expenses
Portfolio management fees
Finance cost
Foreign exchange loss
Total expenses and other charges

Loss for the period before
contribution to National Labour

Support Tax (NLST) and Zakat
NLST
Zakat

Net loss for the period

Attributable to:
Shareholders of the Parent Company
Non-controllmg interests
Net loss for the period

Note

Three months ended

30 June

2023 2022
KD KD

815,337

Six months ended
30 June

2023 2022
KD KD

923,446 1,861,076 1,761,658

(159,755)

(13,519)
391,503

(414, 013)

8, 134
9,842

637,529

(1,365,876)
(498,875)

(8,444)
(535, 548)

5,694
2,414,437

(1,776,908)

1,776,908

(1,491,439)
285,469

1,776,908

(1,390,316)

80,964
314,537

(1, 510, 557)

192
51, 113

1,530,621

(2, 196, 156)
(552, 041)

(9, 516)
(307, 960)

39,919
3, 105,592

(4,636,213)
63,643
13, 970

4,558,600

(3, 942, 693)
615,907

4, 558, 600

(770, 526)

(13, 519)
404,041

(600,592)

8,721
15,354

904, 555

(2,974,788)
(1,081,732)

(16,214)
(848,768)

42, 791
4,964,293

(4,059, 738)

4,059,738

(3, 450,793)
608,945

4,059,738

(585, 405)

143,379
314,537

1,372,604

(3,486)
492

51,713
3,055,492

(3, 337, 357)
(1, 032, 760)

(18,430)
(647,543)

92, 410
5, 128,500

(2,073,008)

2,073,008

(1, 267, 611)
805,397

2,073,008

Basic and diluted loss per share
attributable to the shareholders of

the Parent Company (Fils) 3 2.45 6.46 5.66 2. 08

The accompanying notes on pages 8 to 19 form an integral part of this intermi condensed consolidated financial information.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income (Unaudited)
For the six months period ended 30 June 2023

Note

Net loss for the period

Other comprehensive income / (loss) items
Items that ma be reclassi led subse uentl
to the interim condensed consolidated
statement o ro it or loss:

Exchange differences on translatmg of
foreign operations
Group's share of other comprehensive
income / (loss) of associates

Items that will not be reclassi led
subse uentl to the interim condensed
consolidated statement o TO it or loss:
Changes in fair value offmancial assets at
fair value through other comprehensive loss
("FVOCI")
Total other comprehensive income / (loss)
for the period
Total comprehensive loss for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests
Total comprehensive loss for the period

Three months
30 June

2023
KD

ended

2022
KD

1,776,908

4,306

523,030

98,096

429,240
1,347, 668

(1,061,546)
286, 122

1,347,668

4,558,600

31,310

(284, 076)

17, 997

270, 763
4,829,363

(4, 210, 817)
618,546

4,829,363

Six

2023
KD

months ended
30 June

2022
KD

4,059,738

6,900

407, 415

65,212

349,103
3,710,635

(3, 099,813)
610,822

3,710, 635

2,073,008

73,598

201, 121

231,668

43,051
2,029, 957

(1,214,855)
815, 102

2,029,957

The accompanying notes on pages 8 to 19 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)
As at 30 June 2023

Note

4

5

6

6

7

8

9

10

9

10

30 June
2023
KD

11,040,733
6,240

56,765,517

1,892, 137
3,013,864

72,718,491

2,769,580
18,389,171
19,690,394

1,527,461
42,376,606

115,095, 097

61,000,000
17,374,869

1,590,532

(5,848,983)
873,565
(8,721)

11,758,617

63,222,645
2,381,623
60,841,022

1,589,374
7,421,999
4,855,000

13,866,373

16,856,794
847, 343

22,683, 565
40,387, 702
54,254,075

115,095,097

(Restated)
(Audited)

31 December
2022
KD

11,224,282
12,472

56,955, 141

1, 957, 349
3,486,547

73, 635, 791

1, 761, 455
18,417,762
20,696,405

1, 076, 916
41, 952, 538

115, 588, 329

61,000,000
17,374,869

1,590,532

(5,695,488)
829, 456

(548,894)
8,304,847

66,245,628
1,770,820

64,474,808

1,468,481
1, 773, 611
5,891,943
9, 134,035

20,509,840
1,417, 256

20,052,390
41,979,486
51, 113, 521

115, 588, 329

(Restated)
30 June

2022
KD

11, 412, 004
74,057

58,611,520

2,318,380
3,257, 041

75, 673, 002

1, 580, 408
19,657,733
21,470,072

2, 190,513
44,898,726

120,571,728

61,000,000
17,374,869

1,590,532

(5,239,669)
836, 477

(1,290, 178)
3,290,398

70,981,633
1,495,739

69, 485, 894

1,434,657
3, 575, 760
2, 114,767
7, 125, 184

20, 597, 231
808, 267

22, 555, 152
43, 960, 650
51,085,834

120, 571, 728

(Restated)
1 January

2022
KD

11,445, 080
135,645
127,829

53, 413, 644

2, 550, 218
6,762,573

74,434,989

1, 105, 361
19,543,907
22,239,374

1,708,970
44,597,612

119,032,601

61,000,000
24,761,544

1, 590, 532
3, 200, 595

(4, 720, 024)
490,269

(1, 913, 546)
12,666, 146

71,743, 224
680,777

71,062,447

1, 412, 242
5, 199,250
2, 100,094
8,711,586

20,884,521
717, 362

17,656,685
39,258,568
47, 970, 154

119, 032, 601

Assets

Non-current assets:
Properly, plant and equipment
Intangible assets
Investment property
Investment in associates
Financial assets at fair value through other
comprehensive income
Accounts receivable and other debit balances
Total non-current assets

Current assets:
Inventories

Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents
Total current assets

Total assets

Equity and liabilities
Equity:
Capital
Share premium
Statutory reserve
Voluntary reserve
Fair value reserve of financial assets at FVOCI
Foreign currency translation reserve
Other reserves

Accumulated losses
Equity attributable to shareholders of the
Parent Company
Non-controlling interests
Total equity

Liabilities:

Non-current liabilities:
Employees' end of service benefits
Term loans
Accounts payable and other credit balances
Total non-current liabilities

Current liabilities:
Term loans

Bank overdraft
Accounts payable and other credit balances
Total current liabilities
Total liabilities

Total equity and liabilities

The accompanying notes on pages 8 to 19 form an mtegral part of this interim condensed consolidated fmancial infonnation.

Mohammed A. AI-Asfor
Vice Chairman


