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Financial Results Form

Kuwaiti Company (KWD)
UUI ̂ bLuJI gSLu ̂ j*i

(.dt.A) Uj^ll ul^AJt

Company Name

Privatization Holding Company (K.P. S.C)

Select from the list

Board of Directors Meeting Date

2023-03-31

2023-05-14

a^ui^i
(£.. ^. (>. L>S) <^}W u-^"-'l ^S^ii

Sl^LaJI (>«ju.l

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

6(1^1 j*lsu ̂ L»i»l gjl;

^JAJL 1^19,1 u»y ̂ IjLiLutl

(%)jii^l

Change (%)

(173%)

(186%)

^»SLaJI i>»ju.(

Three Month

Corn arative Period

2022-03-31

2, 675,082

(173%)

(13%)

(9%)

(10%)

2%

(14%)

l°/c

4. 39

45, 553,070

123,578,786

41, 056, 111

49, 652, 956

74,803, 153

4, 586, 113

2, 615,696

(16. 38%)

SLtiLaJI (>«JL>I

Three Month Current

Period

2023-03-31

(1, 959, 354)

(3. 21)

39, 490, 493

113, 002, 244

37, 006,382

50,838,050

64, 259, 706

267, 026

(2, 245, 733)

(16. 83%)

SjLujJl.1 2LJU.I ubLJI ̂  SLn^J

JLalJtJLl (-jLLyiLScJI L-J|^I>A i->>AJ/,

I flJLa (^lijlj (UJ («J La ̂luSLa ̂ j^jjl IJLa jOju 'S?

jLJI

Statement

^1 4S^J] ̂us, L<uu ̂sLaJI (SjL.JcJI) g^J) (JL^,
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

4Ajucl, lj <i-uLu^l (S^wJI (ijLuL>) 4.uay

Basic & Diluted Earnings per Share
yj ljiiLI ^1^>^.1

Current Assets

^I^^IJL^j
Total Assets

yj ljiill ^L^UI

Current Liabilities

L. L.^UI JL^>!
Total Liabilities

ft\ 4S^JI ̂ »L^ 4^licJI 4.s5^. 1 ijj^. ijLu.l
Total Equity attributable to the owners of the
Parent Company

4;l;.x./.jtJI ̂ U^\ ijL^j

Total Operating Revenue

<tLjLwIII (ijLftatl) ̂ yjl ̂ l+s

Net Operating Profit (Loss)

^ijiii jai ^b / <^ijai ^L»A)I

Accumulated Loss/ Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWD)
yu. i uLiLji gsiu ̂ ^u

(. ^). ;) UySll C, l?j-AU

^. N?/



(%)^yAUI SLuLaJI ̂ Jw-\

First Quarter

^»3LaJI t>aju.l

First Quarter Current uLJI
Change (%) Corn arative Period Period

2022-03-31 2023-05-14

^.y.1

J^.y^

J^.^

^>y.^

J-fy^

J^y^

J.f.y ^ J^.^ ^

. Not Applicable for first Quarter

.^.y.^

JL^-Sf

J^-y^

J^-y^

Increase/Decrease in Net Profit (Loss) is due to

Statement

ft\ 4S^JI ̂ »L^ ̂ lAll (SjL.JcJI) ̂ yjl ()l^
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

^AAJcilj S^-uiLui^l (»(-yiJI (SjLwj. ) <i^U)
Basic & Diluted Earnings per Share

ZLJLs.̂ UJI ̂ bl^yi (jLu.l

Total Operating Revenue
4j;,»,'«jJI (S^LiJjl) g^JI JL^

Net Operating Profit (Loss)

J^l ̂ Jl yt& t^u .S) .

(ijLKLsatl) gjJI ̂L<d jOldLsul/^La3jl ul

Increase in Unrealized loss from change in fair value of
financial assets at fair value through profit or loss

Decrease in Group's share of results from associates

UUI ̂ li^.j^U V^[^\ ZUuAJI JjuilJI ̂  U^ttlji£^L»aII j S.iLj
^L.Allji ̂ 1 J-Ai. ;>. U^LJI 4*uJL

IAAJ t-l&^-A JLdAf guUj ̂ -0 4£j-ftJfcl*1 44<X> (J (j^lAJtJ

Total Revenue realized from

dealing with related parties
(value, KWD)

59
^ysf< y . -.^.LiiJi (>» ^ij^yi |JL»>; ^

(. dl. ^ ^Ltl) .UL^JI ̂ IA

Total Expenditures incurred from
dealing with related parties
(value, KWD)

44,028
^\j5^\ y ̂ il.L.ltl y< i-iti^^xtl ̂ L*»j ;Jj

(. >.iJ. A^yi);UL 4flJlal3

Financial Results Form
Kuwaiti Company (KWD)

UULI uLLJI gSlu ̂ ij^u

(.^ Uyfli ̂ I^AI)

^-



Auditor Opinion

1. Unqualified Opinion

2. Qualified Opinion

3. Disclaimer of Opinion

4. Adverse Opinion

a

D

D

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

i-iLLxusatl i_i5l^a ̂ ij
JaA-alo j<£ ̂ g[j .1

t-51J

(^IjJI fljbj j»^C .3

^.S'lui jl, .4

Al^aj i_ju:u 4j! 3 j! 2 (»Jj JLu jLls. 1 JLaj

jUi (J La Sl<u5La ̂Jy-aJLll IJLi^CLu ̂  'ij^ll Jj-l-?JI

J^.y^

J->y.^

J^y^

J^-y^

t-4ilJ^tib<Jdi

ij AJIS L»S' i-iLLdaEjl
jyAUI

yl; irt n'i ̂ u

^JiyiaJL
>-tSf^»i-i, &>a, i»l

rljj^ ̂ LLwatl

^LJI
tfJI C. ljJaAjl

.I^&JI \^:f, ^£lM

s?L s? ̂ L* a-?-)L*^
i^LLuatl i-dljd

t^JJI J,^)
ul^IaAjl :ljn;.-J

ijIj^AjyL. ^iJLLt
CiLLw*ll i-jljrf

Financial Results Form
Kuwaiti Company (KWD)

UUI ̂ bLJI glu ̂ ^u
(. >il. ^) Uyffli uis^yi

^ //



Corporate Actions

ZL^JLJI

JL^-if

^>y.^

^>y.^

J->y^

JL>^^

J^y^

as^sjip. u.

Corn any Seal

J^-^v
Issue

ya^l
Signature

<L»^JI

J^.y^

J^y^

^>y.^

J^.y^

jij4oyi sj-^

premium

^->y.^

J^-y^

yi^^lli^l
Title

(ax<u<ijjti --<i<.b*yi) f^i\ ^isLue.u.i

4jJ-5-i i^jLaJyJ

Cash Dividends

<L%JL4 (fl^-ufl i-l LjU^;

Bonus Share

1^3-1 CiLuj^J

Other Dividend

Z.L>i ̂ >y )'-".
No Dividends

JU.I (j<]l^i^Ly

Capital Increase

JU, l|^«[, ^a.uJu-

Capital Decrease

p^\
Name

^".. "fl. w^"-

^
deuUJI j-iinV'ill " ^d
PRIVATIZATION
HOLDING COMPANY

(^JLLO.uJ) (^USjJI 1-uLi (uLJI «uiljAfc JLk>

Financial Results Form

Kuwaiti Company (KWD)
4JILI LljLiLJt ^ILS ̂ _5-<u

(. di. ^) a^jifli ̂ K^UI x^



+965 2242 6999. ̂ J.
+965 22401666 :^SLa

www. bdo. com. kw

i_>-jL-JI jjjjl . j^Ljl g^_;
J^iSi 4 JlJ^Jt ^>J -Ula. ^jLl

13116;u.̂ ii.25578^^
i^yS. 11

^Ma^Jl ̂ &J| Ua.̂ .K ULJ) t^L.jIull ̂ \^ j^i3

(^.jia^il ijW\ 0-4- ̂ t-a&l / »Au<l1 ylj
^.d.p.o2" - ^tUt LW-aiSJt ̂^ii

.=iySl(<U^

<*ji*
l^j^j ("(.S?) ̂ ^l") ,£.^. f>.uS - 4-"^> jrtj. n^-ill ̂ jul tja^ll ̂ . "..il <. .'itoll <^1>.^JI y^LJl JS^ll aLy ̂ Ij^ U<5 J*I
jl ^bj-Sfl (jSLiaJl jl ^LjbU ?*^1 . ^SJI y»j<ll cjUUJl^ <2023 o»J^ 31,^^ ("^.^*^lL" ^^ 1^1 jLtj) iuUll

^1 SS^Sll Sjbl (.)] .^jU]1 dlj ^ ̂ uJl j^l SSffll SJSil ?^ult ^\2. l3]lji ?j£Ul JjL. <^a alj^ull <^1 JoLai J^tj "jiluajl
"y»j»-ii yui jyjissii" 34 yrij-^i ^"^-11 j^"l ISaj ̂ -?^1 ^SSJI <^^11 ^^1 t^L,J«-ll o^ ^je-J .>1-^! LP yj>"ll yA

,iu»»i^. ^c. friu 4«-uM <ji ^as-Jii Ua.^Jl ̂ iL.ll iliL.jLull e^ Jja. ^Lmul (tl. u) ̂ A luljJ^L. ^)

JL^^JJaS
LKl-11 ̂ IjLulsJt >-il^> Jd <> U>.^>1| UUl ̂ L.jLJl Au.lj. " :24l0 'lu. l^Il <>4-j tSluJl ylj^ll jU>Jl ISsj \2»^\^ 0^3 jtl
Jc. |^ljlul<ll (Jjjllaj-JI ^1 1-jljluuu1/! 4^a.j3 tA^uluii Sjj*oj (.^uaJl 4iSSjt Ua. Jail ULaIt iTjLajliuSl Xukl^t (>u-a2 /'aLSltU
^Uaj (> LJ;J»^ tX;u LSI ̂ 1^.11 jOu 0] .l^^l ^Ij-ll ^l^js-jj yii^l ^t^-lt ^^Ij^! t5#kij ?#^-llj UUI j^l
(J&AJ ̂311 ̂ 11 j^l -tat^ -Ljt^ ̂ lc. UiL AiSti J& J^uJl (> li.^ ^ <^s ,,JU!bj U^all ̂ ilasll J^ULJ ISaj ̂ ! ̂ 1 tjA^II

j^^j jLuj blj (^^j ̂  lula ciIU .^aS& J3la. (> IAJAISJ

^U2k*y/
y>.tjill yu. (>> IA^IA.) ̂ 1 fl yaj^ll SjuaJl -LSSJI Ua.J-lt Aj]Ul tTlLjL^I ̂ L ̂ Bu US»aj L« O.U Jjj ^ -UlB (USx.a. l^ yj] ̂ 1^1

. "ijkj^l UUI ̂ JSSlV 34 ̂ Sj ̂ ^ <-uJ.>Jl jUul Uaj Aj.iUl

^./^ej^fr
t^Ljll c^j&ll A Jd o- ̂ 1U" s^S d^ ̂^*11 ̂ -^* 4^&-11 Ua.^Jt UUI CjL.jkJl Jja. (13) ̂ j c:L-!J ̂J! J^i Oi J>-?J

,
j^\ >4j t51a:" LyaJaial- jA Ua.USdl (.)} . (. ^USllj jaJ ujL Jl^.1 ̂ c ^tBll Cjlfrlj^ S^iU-j Ujb tjUSc.lj

tfjA^ti ̂ f^stijt^^ij ^au <^iMJij^ j^t:
^ ̂ ^& .^1 AS^SU ̂ La^l J3^\ y. UiL. AxoJl A^&oll -uL.^1) ULJI tTjLijlxJt (jta <Luu. l^. Ja oluj t^ljl Jj yLa^L
(>Uaillj t^y-bll ^ jl tL^i3Lauj t<^\ *2^j 2016;^ 1 j>Sj .rjl&^ll LjjSU ,>lSa.̂  <^UlLu ijjj^. ^1} jiuiu L. UJ«J ^
yfl jl ̂ j-^l) l,LJu ̂ 3 Lj.iL> ̂  ̂ .j ^la . 2023 o"^ 31 yfl <»"<!' J^l -i^l* ijSa JSLa. <L^£>L!AUJ ̂ 1 ̂ ^"U y^^l

. y^til . .)i<-l| y^.^l> <^11 lAjSj-

(jj2Ull f\^i 4j-iL« CjUllix ̂ 1 .>j^j ,̂ 1 jtjuj L ISu.lj- J'^ UJc ̂ t ̂ jy pl i^lS&lj U-Jc. 4jl} Jjj L. ...... j i^lll;! Jl ULo'yb
SJ2 JSIA t^SL^ij <<Lal1 ilil^ LliL^Luilj ̂ jyUil 43^^ j UU) tjljj^l ^>LA3 (>A2j JUl tjl^il ̂ .UA oLiu 2010 <^ 7 ^j

. ^u^ll Ufi&^l yL.j-11 ̂ U( IAJS^. j1 ̂ ^=^1 ̂ L^ Jc L^L. Jijj -La.j ^ 2023 o-j1- 31 ̂  4jt3i<ll jfrul WS&

"t" U 172 ?Sj L>^-j3 ̂ l^ ̂ 1<>-
.U^Sj ij-all) BDO

2023A!L. 14:^<^}S1)

.
<l;l"'ll BDO ̂ l^u! Uj^JI ajiu^JI jj> 1^. JSLu3j . ». ]t-, t, l KLuJl 's. i.i-,,.,.,,.. ^Lt-u i^j.in.. as^. . i^j^ll Uj^Jl BDO



^juiai 4jU^lj . £. ^. <». t^ - 'L.Ailall j-;-"" ^
Cty&}|<JjJ

(J&l. jdC. ) ̂ aAl) ufi&A]) ̂ ^Jl ̂ LuaJl ̂ 1 ̂ UjSri Qly
2023 u-jL» 31 ̂  ̂ "-11 j^il 43^511 ^

^S.^Ui^jiiyySll
t>-jl-31

2022
y:UJSJU^

838,212

804, 911
62,415

2, 883, 161
(3,486)

300
600

4,586, 113

(1, 141,201)
(480,719)

(8,914)
(339, 583)

52,491)
(2, 022, 908)

2,563, 205
(63, 643)
(13, 970)

2,485,592

2,675,082
(189,490
2,485, 592

4. 39

2023
<,AJSJUJ'»

1,045, 739

(610,771)

12,538
(186,579)

587
5,512

267,026

(1,608,912)
(582, 857)

(7,770)
(313,220)

(37,097
(2,549,856
(2,282,830)

(2,282, 830)

(1,959,354)
(323, 476

(2^82,830

3.21

:^I^VI
Cjt-a^a>j l_)l»J;kn ija t-ll^ljjl

J* <!^1 ̂ yiilb ULJI Ql^ja.jAll ̂ ^1 <A|SII yj jjull t> ASax j|U- ̂ Lljl / (jlLua.)
jiluAJI jl ̂ Uj'i?! J^L

jjLuiaJl jl ̂ Uj'^1 JSL»- (>' y-i^l <AUSU ULa tTjl^jajo yj tj-o A2a^i ^bjl
CL)J1 <rJLLijj3 ^l-lljt!!

11 iLaa

JJ1 ' "1 .-'Ij^c- ft" o» ;;J1""-
^jlja tlil-ilj;.!
^^^bl^l

^UIjjVI ̂ ^*a->

:^^\ PL&-/IJ u^L^\
cllLu^a. j t"il«^«. LftjlK^

A^jl^jj <LLii_^aC. (_UjLAA
ln fll-> n Sjl^l «_ujL<a<

Jj^iUulia
i^la.1 tljSLaC. JuyaJ tjLua

^ja.^1 frL&^lj kAjLA«ll ̂^»a».
SUjltj ^utajl) 4JLuJ| (>&j ^^i ?^a. J^ ijSUI gjj / (SjL-a.)

<uLjll ULixll ̂c.^ i-yj"'
s^j!)

Sj3ill^/(ijlua,)yaL-i

:^,t S^*JI
^1 SSjAll ̂ ALu

E^laAuLall jA (j^.. -*tl
ijiaig.j/fajL^)^

(U-lS) ̂ \ ^jJJI y^kL-J S^UI ̂ Ua^]|j 4u,Lu<i/l ̂ l ̂ j / (tjL-a.)

.^*a-Jl <££^\ Ua.^11 UUI CjL^Lull ̂  t> »J?. JSA 18 i^J 8 (> ^ UajoSl tlila.L-uyi (j)



^'<i^l\J^\'^^l\
0-^31

2022 2023
LS:UJSJL-!-] (.A^J1^-3

2,485, 592 2,282,830

42,288
485, 197

(213, 671)
313, 814

2, 799, 406

2,995, 962
196,556

2, 799, 406

2^94
(115,615)

32,884
80,137

(2,362,967

(2,038,267)
(324, 700)

(2,362,967)

^uLill l^iUj^j . ^.^. ^. (ji - 'UulMI j-;. -^'*! ̂ SjJi
^^l-U^

(JiA* j^. ) j-aa^l LJSLJI yliLj-11 ja. */! J<Lj>3! JaJtDj ̂ LuuJI ji ̂ hj^l ̂ Ly
2023 L>-jL« 31 ̂  W^l j^l ̂ ^11 >^

-Laj)

/<Jt£*//

ij^&il ̂ j / (SjLua) ySLo

:lSja^\ ^l.L.UI (SjLuiaJI) / tia.j]| j^u
/ ̂ Si»iaJI ji Uj^l c^Ui lllA V '. ' aJte/ ̂ y JJM

<^44a.^l QULuJl ̂ va.Ji UM ̂ "'.^ l:-I^JJa
ULOJ i-j^^ll ^a.Vl JolAII Ji. ^11 ^ -icjAaJl SL^u.

:^^}ttJ2iJl j^l 'i^aJlji U^l^l^ \liSa. y .. -Sjlf, ! ' ^Jj±i
^1 cl-lull J^ll j2Aa. i> y^lxj) 4^ilL 2Li3L> Cjhj^^ ̂ Ltll <^Sll ̂  ̂ IjAill

SjSil! ^\ J^Lull (JAJI / (SjLuaJI) ̂ ^^

ijlUl J-L^t Ja-i]| / (SjL-aJI) ̂ j^.

:yl) SjjbJ)
^\ ASj^l (^AL^.

CjiuMuJl JJC. (JA^aaJt

ijlaU J-LAlt (J»J]1) / SjLuAjl ̂ j^t

. <*-u-»II UiSJl Ua.^1 UUI i.jL.jkJl s^ ̂  ^3a- J£-;u 18 ̂ ,1 8 t> .'.'-.. -!f i^ UsjJl i-iLa.L-sLjyi tj)



^Ull \^SS, ^ . £.^. (>.LH - ^-"^1 um'^'''* ^
t^SK^j

(JSA* jj&) fl.«a^l tJlSJt yli.j-11 yiLJt JSj-!l <^i
2023L>-J^31^l-&

(U^)
J^il
2022

yr"jSj4!.l

11,445, 080
135,645
127,829

53,413, 644
2,550,218
6,762, 573

74,434,989

1, 105, 361
19, 543, 907
22,239,374

1,708, 970
44,597.612

119,032, 601

61, 000, 000
24,761,544

1,590,532
3,200, 595

(4,720.024)
490, 269

(1.913,546)
(12,666, 146

71, 743, 224
(680, 777)

71, 062 447

1, 412, 242
5, 199,250
2, 100,094
S, 7U, 586

20, 884, 521
717,362

17, 656, 685
39. 258, 568
47, 970, 154

119, 032. 601

(XJ^.)
o-jl-31

2022
^"jSjUj^

11,398, 967
104. 851

60,986,912
2,342, 895
3, 192. 091

-78,025,Z16._

1,053, 106
20,453, 771
22, 860, 388

1, 185, 805
45, 553. 070

123, 578 786

61,000,000
24,761, 544

1,590,532
3,200, 595

(4, 753, 321)
618, 253

(1,623,829)
(99906211
74, 803, 153

(877, 323)
73 925 830

1,407,903
5,088, 367

J, 100, 575^
8 596, 845

20,669,570
1,497,718

18, 888, 823
41, 056, 111
49, 65 956

123, 578. 786

(D^.)
^UJV131

2022
ur"jSj4"

11^24, 282
12,472

56,955, 141
1, 957. 349
3,486, 547

73 635 791

1,761,455
18,417, 762
20,696,405

1,076,916
41, 952, 538

115. 588,329

61, 000, 000
17, 374, 869

1,590,532

(5, 695,488)
829,456

(548, 894)
(S 304 847)
66^45, 628
(1, 770. 820)

M>474>808.

1,468,481
1,773, 611
5, 891,943
9, 134 035

20, 509.840
1,417^56

^0, 052,390
41, 979, 486
51. 113. 521

115588 29

yoL.31
2023
vtfij^

11,141, 779
12,472

56,705^00
1,990, 233
3,661.967

73 511 751

961^11
17,815,117
20,079,818

634,247
39,490, 493

113,002, 244

61,000,000
17^74, 869

1,590, 532

(6,248, 687)
843376
(32,972)

JMII2672412i.
64^59, 706

j[2i095^12)
62,164,194

1,559,723
7,409^33
4 862,012

13 831, 668

17,828, 898
1,445,561

17j73I, ?23
37 006 382
50, 838, 050

113,002,244

d±i.
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Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors
Privatization Holding Company - K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement offmancial position of Privatization
Holding Company - K.P.S.C. ("tiie Parent Company") and its subsidiaries (togeflier referred to as "the Group") as at
31 March 2023, and the related interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and cash flows for the three monflis period then ended." The Parent Company's
management is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34 "Interim Financial Reporting", Our responsibUity
is to express a conclusion on this interim condensed consolidated financial infomiation based on our review.

Scope of review
We conducted our review in accordance with the International Standard on Review Engagements 2410, "Review of
Interim Financial Infonnation Performed by the Independent Auditor of the entity". A review of interim condaised
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance wife International Standards on Auditing and ccaisequently does not enable us to
obtam assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our anention that causes us to believe that the accompanying interim
condensed consolidated fmancial infonnation is not prepared, in all material respects, in accordance with IntCTnational
Accounting Standard 34 "Interim Financial Reporting".

Emphasis of matter
We draw attention to Note No. (13) to the accompanying interim condensed consolidated financial inforaiation
regarding a claim letter from National Bank of Kuwait as a creditor to initiate execution procedures on the funds of
another party and the guarantors. Our conclusion is not qualified with respect to this matter^

Report on other legal and regulatory requirements
Furthermore, based on our review, the interim condensed consolidated financial mformation is in agreement with the
books of account of the Parent Company. We fiirther report that nothing has come to our attention indicating any
violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, nor of the Parent Company's
Memorandum of Incorporation and Articles of Association, as amended, have occurred durmg the three months period
ended 31 March 2023, fhat might have had a material efifect on business of the Group or its interim condensed
consolidated financial position,

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No. 7 of 2010, concerning the Capital Markets Authority, and its
related regulations and the related instructions, as amended, during <fae three months period ended 3 1 March 2023, that
might have had a material efifect on the business of the Group or on its interim condensed consolidated financial position.

Faisal Saqer Al Saqer
License No. 172 "A"
BDOAINisf& Partners

Kuwait: 14 May 2023

BDOAl Nisf &. fartners is a member of 8DO tntemattonal Limited, a UK connparty limited by guarantee, and forms part of the international BDO network of
independent member firms.



Privatization Holding Company -K.P. S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the three months period ended 31 March 2023

Note

Revenue:
Revenue &om sales and services

Unrealized (loss) / gam from change in fair value of financial assets at fair
value through profit or loss
Realized gain from sale of financial assets at fair value through profit or loss
Dividend income
Group's share of results from associates
Loss on sale ofmvestment property
Interest income
Other income
Total revenue

Expenses and other charges:
Cost of sales and services

General and administrative expenses
Portfolio management fees
Finance costs

Foreign exchange loss
Total expenses and other chaises
(Loss) / profit for the period before contribution to National Labor
Support Tax (NLST) and Zakat
NLST
Zakat

Net (loss) / profit for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests
Net (loss) / profit for the period

Basic and diluted (loss) / earnings per share attributable to the
shareholders of the Parent Company (Fils)

Three months ended
31 March

2023
KD

1,045,739

(610, 771)

12,538
(186, 579)

587
5,512

267,026

(1,608,912)
(582,857)

(7,770)
(313^20)

37,097
(2,549,856

(2.282,830)

(2^82,830

(1,959,354)
(323,476

(2^82,830

(3.21

2022
KD

838, 212

804,911
62,415

2,883, 161
(3, 486)

300
600

4,586, 113

(1. 141,201)
(480, 719)

(8, 914)
(339, 583)

(52,491)
(2, 022, 908)

2,563,205
(63,643)
(13, 970)

2,485,592

2,675, 082
(189, 490)
2,485,592

A-39

The accompanying notes on pages 8 to 18 form an mtegral part of (his interim condensed consolidated financial information.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income (
For the three months period ended 31 March 2023

Three months ended
31 March

Note 2023 2022
KD KD

Net (loss) / profit for the period

Other comprehensive (loss) / income items:
Items that ma < be reclassi led subse uentlv to the interim condensed
consolidated statement o ro it or loss

Exchange differences on translating of foreign operations
Group's share of other comprehensive income of associates

Items that will not be reclassi led subse uentl' to the interim
condensed consolidated statement o roit or loss
Changes in fair value of financial assets at fair value through other
comprehensive income ("FVOCI")
Total other comprehensive (loss) / income for the period
Total comprehensive (loss) / income for the period

Attributable to;

Shareholders of the Parent Company
Non-controlling interests
Total comprehensive (loss) / income for the period

(2,282,830)

2,594
(115,615)

32,884
(80,137)

2,362,967

(2,038^67)
(324,700

2,362,967

2,485, 592

42,288
485, 197

(213, 671)
313, 814

2,799, 406

2,995,962
(196, 556)
,799,406

The accompanying notes on pages 8 to 18 fonn an integral part offhis interim condensed consolidated fmancial inforaiation.



Privatization Holding Company -K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)
As at 31 March 2023

Assets
Non-eurrent assets:

Property, plant and equipment
Intangible assets
Investment property
Investment in associates
Financial assets at fair value through other
comprehensive income
Accounts receivable and other debit balances
Total non-current assets

Current assets:
Inventories
Accounts receivable and other debit balances

Financial assets at fair value through profit or loss
Cash and cash equivalents
Total current assets

Total assets

Equity and liabilities
Equity:
Capital
Share premium
Statutory reserve
Voluntary reserve
Fair value reserve of financial assets at FVOCI

Foreign currency translation reserve
Other reserves
Accumulated losses
Equity attributable to shareholders of the
Parent Company
Non-controlling interests
Total equity

Liabilities:
Non-current liabilities:
Employees' end of service benefits
Term loans
Accounts payable and other credit balances
Total non-currenl liabilities

Current liabilities:
Term loans
Bank overdraft

Accounts payable and other credit balances
Total current liabilities

Total liabilities
Total equity and liabilities

Note

4

5

6

6

7

8

9

10

9

10

31 March
2023
KD

11,141,779
12,472

56,705^00

1,990^133
3,661, 967

73, 511, 751

961, 311
17,815,117
20,079, 818

634 247
39,490,493

113,002^44

61,000,000
17,374, 869

1,590,532

(6,248,687)
843,376
(32^72)

(10 67412)

64,259, 706
(2 095 512
62 164, 194

1,559,723
7,409,933
4,862 012

13.831668

17,828,898
1,445,561

17,731, 923
37 OOfi 382
50 38, 050

113002^44

(Restated)
(Audited)

31 December
2022
KB

11,224,282
12,472

56, 955, 141

1, 957, 349
3,486,547

73 635 791

1,761.455
18,417.762
20, 696, 405

1.076,916
41 952. 538

115588. 329

61.000, 000
17, 374, 869

1, 590, 532

(5, 695,488)
829, 456

(548,894)
(8, 304 847)

66,245,628
i 1.770 820
64. 474, 808

1,468,481
1,773, 611
5. 891 943
9 134035

20, 509, 840
1,417, 256

20.052.390
41 979, 486
51, 113521

115,588,329

(Restated)
31 March

2022
KD

11,398, 967
104, 851

60, 986, 912

2. 342, 895
3,192,091

78, 025, 716

1,053,106
20,453,771
22, 860, 388

1, 185 805
45, 553, 070

123 578 786

61,000,000
24,761,544

1, 590, 532
3,200,595

(4,753,321)
618, 253

(1,623, 829)
(9 990. 621)

74, 803, 153
(877323)

73. 925. 830

1,407, 903
5,088,367
2, 100, 575
8, 596, 845

20, 669, 570
1,497, 718

18 888 823
41,056, 111
49,652 956

123, 578, 786

(Restated)
1 January

2022
KD

11,445,080
135,645
127,829

53,413, 644

2, 550, 218
6,762 573

74,434,989

1, 105, 361
19,543,907
22. 239, 374

1 708, 970
44, 597, 612

119. 032601

61,000,000
24,761,544

1,590, 532
3.200,595

(4, 720, 024)
490, 269

(1,913,546)
112666,146]

71,743,224
680 777)

71, 062, 447

1,412,242
5, 199,250
2, 100, 094
8711, 586

20, 884, 521
717, 362

17.656685
39 258. 568
47, 970, 154

119, 032601

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial information.

Manspur Khalawi»
Chdrrman


