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jA^alt ^l^-aayt ^^

(12) ^j J^L

2023 o.j^ 29 ^J^l

^[a (^. ^. (ji) 3-^liSl j^--. 11 4^>u <Lay^l ^^\ ^u(

(yhyi (jnl-> A ^Lua. 1 ^utu) (j-a^ua=kJ (4-t^ajlill ^ ̂ , ̂ .. ", 11 4^u) (^a J.n^n »-1. -^ ^Luaayi jl^fr

2023 oyL. 26

jLu 1^ 4^iai 4frUI ̂ Lu ̂ a 2023 o-jL. 29 (jsl^II <.Luj^l ̂  ^L^l Sjl^l (^L^ ̂ -
:ybyi (jA^ii <jj3 (>i lAjLu&l ^ ̂ lll ul;l^lj CjLl^jiII ^Al AjM\ Jald^l ^ajj . 4^131

.^ujS jLu^ 2, 643, 578 4-uij ^ail i_jljL>:uuil ^.T 4^ o-alto-jl ^JL^ u--- ^ ^Lu&l . 1

.2022 j^uy-i 31 ^i a.ifi-i^ll yU I 41^ AJUI ^bLJI ̂ L^l .2

.2022 Jf^^ 31 ^3 4^1La31 4jlUI AlJI ^)C ^111 ydALui^ ^bj ̂ jjjj ^^u 4^uajill .3
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Financial Results Form

Kuwaiti Company (KWD)
UOI ̂ bL+fl ̂ Lu ̂ A^w

(.Jj.a) Uy^l ulS^iJI

Company Name

Privatization Holding Company (K. P. S.C)

Select from the list

Board of Directors Meeting Date

2022-12-31

2023-03-29

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

SL»itdJI o-ju.1(%)^UJI
Chan e % Corn arative Year

2021-12-31

(159%)

(158%)

16%

7%

(13%)

(96%)

41%

(2, 432, 465)

(3. 99)

44, 597,612

121, 111,477

36,240,568

47, 970, 154

73, 822, 100

8, 469, 844

(3, 684, 317)

(17. 36%)

.LtSlaJI >>»j0l

Current Year

2022-12-31

(6, 288, 114)

(10. 31)

41,952, 538

117, 667, 205

41, 979,486

51, 113,521

68,324, 504

7, 391, 435

(7, 215, 390)

(10. 21%)

i^ljLil

as^tJi^i
(g.. ^. (*. U3i ) S^W j-"-" ̂ ^u

^IdJI (>aji>l

s^byi ̂ *ISM ̂ Lu*i eyi-i

^A^altL L^sUjj .-i.-yi uljLiluK

£jL«-L*il 4JU.I uLLLjl t-ya ^ic-wJ

h.U-UlJ. I lJ->LlL4 LSlJI L-JLSl^a J^U (J^ 4Jt-MLi

, 1 cJLa tsLsjl? (s-u )<>J La "Aa.iSLo ̂ ^a-Lll IJlA jtlU '^

ol-JI

Statement

^\ aS^JI i^tL.uu ̂ LiiJI (ijL.Ajl) ̂ yjl ̂ L^
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

^aJcilj ̂^-uiLui^l ja^-wJI (SjL>L>) 4^.ay

Basic & Diluted Earnings per Share
yj i.iii.i ^i^?. ^.)

Current Assets

i-jl^-y.̂ .LI iJL&a-l

Total Assets

Ujl^ill ̂ l^JUI

Current Liabilities

^l^JUI JLu>;

Total Liabilities

j»^l a^-wJI ̂ ajiLuuu i+aLicJI 4^11, 1 JJA» (JLa.?.)

Total Equity attributable to the owners of the
Parent Company

4AuL^UI ̂ 1^)" JL».>!
Total Operating Revenue

ULuudJI (ftjLuaJI) (lyjl jL,^

Net Operating Profit (Loss)

^ijdti jai ̂ , 1) / <L^|/I, I ̂ L.All

Accumulated Loss/ Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)

yai ̂ . liLji gsia ̂ ^u

(.^. ^) UyS31 C, IS^.U

y- -^



(%)jyjLUI ^LiJI y<j!»l

Fourth quarter
Change (%) Corn arative Year

2021-12-31

(73%)

(73%)

110%

(1, 822, 969)

(2. 99)

1,334,216

;L»iLiJI ̂j»\

Select from the list

2022-12-31

(3, 151, 387)

(5. 17)

2, 806,242

(28%) (2, 284, 759) (2, 934, 433)

. Not Applicable for first Quarter

OLJI

Statement

^1 4S^uJI (^ALwAj uflLia)] (SjLutJI) g^ll (jLf^

Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

, lj 4^uL-u^l (ft^-yJI (SjL(*L>) <"^.;u)

Basic & Diluted Earnings per Share

SLjLuLAiJi c, i^!^yi jLu>.i
Total Operating Revenue

<tLu"^l (;jLucJI) g^JI (JL<O

Net Operating Profit (Loss)

J^l ̂ Jl ylc ̂ -" ̂  .

increase in Net (Loss) is due to (SjtusJI) gjjl ̂ Lia (jaLuut ul^i

Decrease in Group's share of results from
associates. ^u(-U (J<a 4'~-J-- .. ^ ^ . -» ̂ i jjLuia.

Impairment loss on investment in associate <ILSJ 1-llS^ui ^5 jLaSlull S-iyS j^. li^. 'il ^ ̂ jL-itai

Total Revenue realized from

dealing with related parties
(value, KWD)

76, 464
ua^l y o-^Latt ,>. ^lib.iy1 ^1*>! 2-t;

(.^.A gJLJLt) <LWI ̂ IA

Total Expenditures incurred from
dealing with related parties
(value, KWD)

163,692
^a\j5^\ y C^\J^\ (>» AtSj^aXI <JL*.>i g.4

(.^.A ;U,1) ̂ Wt olA

Financial Results Form

Kuwaiti Company (KWD)
<JUI ̂ .LiLJI gllu ̂ i^u

(. dl. ^) U,yS31 LjK^JJ

^.^



Auditor Opinion

1. Unqualified Opinion

2. Qualified Opinion

3. Disclaimer of Opinion

4. Adverse Opinion

a

a

D

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

i-itaLitiitll i-dlj-a j^lj

-^l-"c-"1 Ju-15'[» .I

hn-r^a t$[; .2

^l. lju!,.^ .3

u^lj u t$l, .4

ilutl i-j-su 4j! 3 J? 2 (sij JUL; ̂Lu.i-1 JLsu

(tuu j<J La^A^a ^JyAjJI IJijijilu 'Sfj i(Jllll JjJLScll

J->y^

J-fy.^

J^-y^

J^.y^

^fll^oijij ^ai

j Ay L»^ i^LLwaatl

^Ul
^I.Sinn'i^w

^jiyiaiL
t.JL§) JA ULfijLLtol

»ljLj'a? ̂ LUu*!!

^

I^JI i^ljla-atl
iS^uJI L(; (kj S? ui

J'b iJ-^3^ 2LaJL*l
^\jLmScS\ i-^S\^A

(^»pl Jjjuatl
ul^aall JLtfl-uJ

l^l? (^ -!J5 *-» :l^L*i
i^LLwieJ) uiSlja

Financial Results Form

Kuwaiti Company (KWD)

iJLtl uULJI gj la ^^u

(. ^i. ;) Uysai ̂ s^ui



Corporate Actions

iutUI

J^y^

J^-y^

J^y^

J^.y^

J^-y^

J^-y^

a?^iJtl*i»

Compan Seal

JL^'2?
Issue

£^^1
Si nature

S. <.iaJI

JL>^ ^

J^.y^

JJ-JJ ^

JL^^f

J^.y^

Premium

J^-y^

J^^

yB iIayJI tit-wll

Title

1 ciioi^i) f^»v\ oULaau.i

cbjjj LljLiUyJ

Cash Dividends

^Lsejua {^fMi\ i-iLaJiqJ

Bonus Share

^y>\ jjLujy

Other Dividend

^Lyi yyj
- 

^^.

No Dividends

JU. I ̂ »1, a^Ly

Capital Increase

Capital Decrease

i^.'ari
Name

-^
»"r', A^W'

dcutall jsutaiull d6jdi
PRIVATIZATION
HOLDING COMPANY

[.Ltd.uJI (J*UjJI L-uL (wli uJI <Ullj LjA JL-x

Financial Results Form
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yu. i ^liUi gsi" s.^

(.dj.;) UySll C,1?^U
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odL>JI jyJ-ll ijytAII g^_i

Al-1 ..^11 iK .*I>» t.»ul
13116 ilAxll . 255781^. ^.

fiuSII

Jl&uull r'll;! i.idJI ̂ il^i ju^S

d*^-*B ̂ Af^ - ll^Ull u-j-^'itt <A^i M-/tA*<llyl|
i^iSil<L(jj

<u^*li^LJl<aui^i Jjfcjt^a

<, bn

(>AS ̂ Sllj ("iBj-»<l|")^Ull l(3>Sj^j (..^1 UjAll") .E.dl.f.J - ^Ult u-j-'rt* u^a ̂ u»-ii yut i^u^i uaa ja
.^| J<LSI) Jiji^ jiL^Ji J ̂ | ,^i^j| ̂  ̂ ^i <^| ̂ y^ 2022 ̂ ^ 31 ̂  l-S y^t ̂ Ul JS^II J^
dlli ̂ t Ld 1»^>11 yLll t=iUL|jl) <Jtj» i^AoL^yij tQJlSll <dl2y IjtSUl yi-ll 3iUI ̂ jilll <=dafit»j ?dSLll Jyia. ^i AtjijUlt

,3L^<Il ?Jflrft .II t^U^ll t^al*

311^ i^ 4B,j-»-a (L^JI yUi jSj-ti <> .i^LJl ̂ Ijill y^ i> tUilo ij^B, jf»S Ui^ll ^w^-ll yU I ̂ Ulyll jl U|lj(
.yLJI juUiB y^itl jtylx-U Utj gijUll <^ llrfa-I* VLJI ̂ -U s^^ ̂ sa^ i<aafij ̂ ui i^bl (>j 2022 j;*^

(yljMyAj

0-UJI »J»Jl ^i Jb*-i3ll O- 4^ !^- JU^I .̂  ^»^^ Uyiji^iu 0) ,yj^( jjfcfill j(,yl*-I Uij Jij^l JL*4 U^ ja

tS^-1 l3j ^j<»-M (> ojttku Ul] .jjuiill 1^ ^i ijljll i^^ll yLJt ^1^1 jijUi JLS, ^LiJl sll^ e^^^
ysiti.yi c^4lLl»U Utjy tteula-JI SiA.Jl ^£3^\ jyU-1 ^IjAlt (^LJI <>» ^iLJl (^-11 i^/. ^--" <^J< tlil^^i
Ull J lUUSal< , tSi4lL5jl .^ iaj ^ji^\ s#^i\ ufl, ilj>*< iiiijLii dj ii^jsii yja ^t ix^Ji yui i^uyi'uyA ULAjt

,U(lj »^) <> U&y tj<U ̂ Sl i<UL.j XjMS j^U l^L ULu, yflt didK

^yfeiidS
WA *a^ yiLjli t=uSli i^j i>. ui^. ULS olA .saj-ii -i*^jt yLJi cauyi Jja (24) fSj ̂ ^ ̂ i .usiyi i=ub J ijj

.
j<^( t^ <5LA Lyi JBMA. jdfe 4|lj ^ .»3USllj j&l i-ijL 'JtjJ Je, yBB ̂ l»lj«.t ij-SL-l

^J-{

i^l j- J^ (> 2021 ^~ia 31 tf* <Na-ll ^-U ,^A<».LA - ^sii u"j. -i*'in y.j^i aj>-»-ii y»-ii i.auLyii j^ ^ ^i

.
2022 o*^- 22 ̂  ̂ -»-11 yU » i=U,yh ̂ BS tJ^ JU»1* j^ <dlj ^1 <^IIj >1 t^La.

^.^jlj^aii^.l

^.Jl ̂ ^A\ ^Lll ciJl^ll j^ yt tf^Sll 4^*^ 4J jlS ySll ̂ 1 ^ ̂  «^*11 US»jyj25 u^a. A-l^l tSdUsll jy-1 Ol
Uilj <41j». ^5t-ll Ujtj uJl JM-JSII ytj <JSS S»«MII <dUl i-^yi jdU (Jj* Ujtja {>"-* jj-^i <^3 ^ijiSui ^ ̂ ij .yiaJi

j^^i ̂  ^ ̂ 1 J^ ua»lbu ̂ j I*AJ^ uj ̂ i u^i Ji^i j^-l Jl»*-us ̂  t-rf* .jj-^l «db Jj» 3L-uL i^lj ̂  ^
^U^djlLj^

,Ua^l BDOdK>AI »<l>lJI tS^UI <>. 1*^>. J£AI» .fciaSll iU^JI t. Ua- L|I*-" 1>>1»- U^A .»jy*all U^l BDO 4. ̂ >» .li^aj u.ull BDO



(IdS) ja«ull ri^UAll t^l^i j^

(tdi)l*»4ilj^3ll^>(

^f^j i3is^t^i^t'tf- -f i^t^as

v* ̂  w^^ 59,034,017 ̂ Ldu ̂ -A Ui-J ̂ jiS l*J^.I ̂  y3ll ̂ ^1 ̂ u J^ ̂ j» lj^ ̂ ^-!( o*^
^ tjs> Js y^v* W/A <^auJI ^ <A^ aUU Utj ^.Jt ^j^ yi JA<^ t^j^ . 2022 j^31
JS'>'^J L* ^.^ ̂ ^ ̂ -y^ ^su ̂  o-^ui JL&. i J jA yajAj- cliL ^1'^ ̂ A. ^AyL.
Ujull ̂  jLSUiU <dJS^< <-^> J-U SJjU*, Sjbyi ̂ ji3 A4.j]| UjAII ̂  <BJ-»-II L-n. ̂  ̂  J<UUI -^ JL^j Jft

:^bjL<SUyiUiU2L^U|<jll

^Jik& ttill ^j^31^. I»JAJ| Ufjll l^flSjA ̂  ^UUI yk l^i> ̂ j ij^l du» »2022 jwi^ 31 ui l-S
.pi^i-vi ̂  L^J <^ai oi*uui ̂  tjhyi cuu ̂  »^j .^11 <^j^t ju-ii J} (AiL.i UdJt ̂  jlAAl

(J <<|lej .yyjS jl^ 2,643,578 ̂ w^ft\^ jiUUl jiLA <te gB i^llj ̂ ilt o-UUl J^ »lj»^ ̂ j^& Sjbj ̂ U
^022 ji-^ 31 ̂  Sii^l ̂ ^ &^1 j3L^I jl c^l i^ <>^ 4-iBl yi j-AiUl jSLri. (Jfr^i

(>^1 Uk li^Bl ^i A4.JII ed&jW ^ jLiSLiL L-liJl .ibJSuSU Wi&\S^ ^ ULLS-II lu»J^I ^jy^illj <iUaAl IjlU
^1 yiAiUl yL ̂ jAj. ij(b ̂ j ̂  ijbyi ̂ a j^t .^ji.l jj<l ̂  ,>. iU*^3 k=ii»ij^i iu^a ,̂ 4ii'(^Lsl» j^.|
^^\^, \^ ^SLJt U>SU ̂ 1U| »lA) LB- ?. iiiii. ii4^iij ^jiifj. t^tj^jit oisj^i ̂  <»^^jt 3L-»7tSt4~Lyi

.Uujll ̂ JMII l*|* J-LI yill ̂ ij3lSll jl ̂ jL-dYt ̂ ylfjl (iyJ) jl ̂ J^l .̂ ASJ^

.jjUij cAAijai-ari dtti 4-a.j yji^. ^^j iji^i j^ (> i*iuu<ii ^sli j^Lj ^Li*jtJi *rjLAi(ja^ ̂ ii^ s^.\^) u-i ^

.
X^^II yLJl tSAjLyll Jjo 11 (Jj cL-alt Vi ̂ .-^ l=J^*-*yi ^US t(A* J& Ujkj ^1

2022 j****^ 31 ̂  <rf4a*l«-IrflLdt-ll-U 4ftj-^*U ^jluJI j^M ̂ 14>.jA* jj&l citylL.

UJ ̂ j^S i^jUl jyjiSll ^i ̂ jljll t^-jLiJl (> (^Sa tO^fl k^LjLuJt Oi .tO^I ^L.jl. -ll <> Ujj^. ijbyi Cl!
JL»B fejU J(i .^j-»-ll tjbl tA- juB ul& ul*-» ^ .4lj» 1.̂ 1*^1 t-ilj* j|tj2ij lua-lt yU t AUl^l i-*3LLf i2022

UyaS, JL^| L^ .cAjLuJl s^lj- JIL^ SU" ̂  tfJ^I Jjall <> W-h . i>^ js jj*-»ii ^j i^^i\ ^j.
cidis ii) L(S j^v yt a»b UM ..^^LjiUj <tf>^ i^LjLi-11 Ja ^3U.yi ^ laitjy- tf~. l-^l yLJt i^U
U(jLj jl .iSfUll tjai»~j< l^k ULn, y3ll k^jk-II jl 4u»Jl SjUl ̂ 1^11 y (^A. JSA UjUd. jyfc ̂ j»^ ̂ L.jLjl
ON"" l^* *<*A- »U^< L>«-ffi_ tf^fcA-jlull J Ul-6 J3^t> Ul ̂  1. ta, lit .^L. »Uri.l o-S ̂  l< Uj .ttfj&t
%s^u^\ ^ui ̂ d^ j.^. ^ljoi .(^BI i^is^^^ cL-iV1 wji^^^^il . UjuS o-AdBSjft cL-iVL

Wj^^^^fi^ JB j^ ̂  ual LS «tfj»^l cUL.jL.ll Jui,i

3(a^j( ̂ ]LJ) dji^i jy^ ̂ »i( y, ̂ j^>i||j ijldyi d|^^

^1^1 i>6j 1^*" J!L»L2B ̂ 1 jiyL*-U Uitj 4**t-h l.|U) i^Lfl^l .1^ JAJI (j.oj. itj jA*yi j» yj^<i» ^ ijbyi ^
.Uuji j( jUi w^ ̂ ui ftUu>^ (>. yia. (^jS <^^ yi- *=>UL|J jiaoy <<jiA>- sj^i utji ̂311 v&.bii 4ijii

Jft 4t»II ^ ^L^iyij ^j-3u^l tStoS ^ is^^ll ijil ^2S yj ^itu tjbyi ^ja Au^-li yLJi ..^yi JA) A
OtA ir Lrifc j( w-a ̂ j jl Soj-^-ii ̂ -a Sjbyi (^JB ̂  L. ̂ Ji^\ ^IjA,^) Llfr* jyU^ <djljA*^ yLdJ) jij-^l

.dU5( pyut rfj.* t^ij ̂  W

.sin^jb i^ji yui jit^ast) j^} y-t. jft i^ij^ yj^. u^» cy oyij^i j^

ASull BDOiSill^U yjjl U^AII t>* 1«>. JSAlj itAiull iUuJI a. a^uK ^L>A, i»i~< a^a .»<>*-tl u^*ii BDO 4-4-u *UyAj uuoiii BDO



("Lffi) Jtlfdt dyLuaJI ̂ b*j<JS

la-^ttl XrflUI .flUI^I j|La J^ ifl^L^a i^l>. fil^j^

j\^^W^i^\ »^l(>*VL>. JSS<^, i^iyU l>rdj yiiUlS UJL. J|ja. J[j&u*^3jB jj«uJl^UilAl ^
jl t^k UL**^ ̂ J <JS1 .̂ Shll (>. ̂ llc ̂ ^A j^ Jjlxll ̂ jSlsll 0} .̂ Ij o-^i ̂ ^a. ̂ ij- jua J^->} <^j «l^t
^ LldJl jl JU.ll o- »LAAISfl gUi J (^ .^^.j UL. ̂ i ̂A-B UuJl Lib jjj^ui y^ll ̂ \ j^ ffl, aJt jdUsll
.It yj» »U( L*aAil ̂  ̂ Ilj l|j. l41r. t l)A^a^l ^Ijljtll JB JijS jl uijL* js la i<»^. jl ̂ aji JS^ i^iL. Ukj^fel

.Sa^iJl <dUl <sAA.

:^ 1^ 11A L^ . j^l ijL^I J^ <^1 XL^I JB UUa. j 5^-US^l USUI «Vjill j^Sll jyl^l Utj jjUB L>-»J»S

AU11 <^l»lj».j ̂ USj fiAjj <UuJl jl jS-li (> 3l*a.i <£ias »ij*. ̂ u^Ji yi-li CAA^II ̂  ̂ AJI »iL»<tfi jLiiL. ̂ isj ̂ a3 .
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Independent Auditor's Report

T® the Shareholders of Privatization Holding Company - K.P.S.C.
State of Kuwait

Report on Audit of the Consolidated Financial Statements

Opinion

we veauditedthe consolidated financial statements of Privatization Holding Company - K.P. S.C. f"]
S^ompanyla"d/t^subsidiOTeL("theGrouP"^which^
fma"cmlposition..asat 3! December 2022. a"d the related coDsoiidatedstateinent'oFproTor foTs^r^t ^

iando?CTCOmprehTsiveJncome' changes in eq»ityand cash flows for-thefma^ia]y'ear"Aei"e^ded4,
and notes to the consolidated financial statements, including a summaiy-ofsignificant*'aw^unting'poiS'
In.o"ropinion'the aecom,Pany.ing consolidated financial statements present fairly, in all material i
!he.consoHdated financlaLPOSition ofthe Group as at 31 December 2022; an'd'iteconsoh'dated' finS

'its cash-flows for the fmancial year then ended in accordance with Intematro nal Financial
(IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilitie
^ those rtandards are farther described in the Auditor's ResponsibiTities'for~fteAludit''o7Se

cor"o!idated financial^tateme"ts sectio" of our r^ort- weare mdependentofthe'Groupmacrord^
Lthe.Il1let,national E?lcs standanis Boa"l for Accountants' CodepfEthics-for-Accowitante((:t^B>A

together with ethical requirements that are relevant to our audit of the consolidated financial
statements in the State of Kuwait, and we have fulfilled our other ethical responsibilities'macco'rdance'with

;e requirements. We believe that the audit evidence we have obtained is sufficient and'appropriateto
provide a basis for our opinion, .------t-^.

Emphasis of a matter

wldraw a"entiontoNote No-(24) to the accompanying consolidated financial statements regarding a claim
1 National Bank of Kuwait as a creditor to initiate execution procedures on the funds'.

s. Our opinion is not qualified with respect to this matter.

Other matter

ne consolidated financial statements of Privatization Holding Company - K.P. S.C. for the year ended 31
December 2021 were audited by another auditor who expressed an unqualified" opinion ~on'7uch
consolidated fmancial statements on 22 March 2022.

Key Audit Matters

!C.Tau?h. matters ,are those matt®rs that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current'year. These matters wereliddressed iti Ae

^?!xt ?our ayditofthe consolidated flnancial statements as a whole, and in formmgouropimon'tfiereo^
Tnd we. ?° not Provide a separate opinion on these matters. For each matter below, our description of how
our audit addressed the matter is provided in that context.

8nlS^nNd^i^^'rsfi^smemller of BDCI lnter"atto"al l-'mfted' a ul< ':omPany ."1nited by g^rantee, ' and foms parc of the internationBl BDO network of
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Independent Auditor's Report (Continued)

Key Audit Matters (Continued)
/ airment o investment in associates

?t? GoTP e>xercls es ?gmflcantmfilen over certain entities^assessed to be associates with canying value of

i?-59:034'0.17 as at 31 December 2022. Investment in associates a7e-accoun7eifo7under"thre ^£vmeuthoud
ofaccou"tin8.and management detennines at the end of each reportYng'penod'the''exist'encro f^obi!ec"t^
SV!dence_thTgh which the Gro»P;s investment in associates may be1mpaired;Tfthere'ian"iiTdUti'on\thalt

^interest m associate might be impaired, the management compares the entire carrying amount of
investment in associate to its recoverable amount.

ALaL3 1-December, 20.22' management identified an impairment trigger for its listed associates where the
CSniamCTJnLonhe investment was hi§her tha" 'ts fair value based m prevailing market-price7]

! performed an impairment assessment to calculate the value in use.

TheG^P'smarTmenthad Perforaled. a" impaimient testing which resulted in an impainnent loss ofKD
2'643'5.78- ACCOTdm§ly' impaimient loss has been recorded in die consolidated statemen[ofpmfit'or''IosV
the year ended 31 December 2022.

Givin8the_si8niflca"tjud8mentsa". destimates involved in assessing the recoverable amounts of investment
m. associates'_we have considered this as a key audit matter. Our audit proeedures included, ' amons"otiier^

-impainnentexisted in relation to-theGrouD;s
lnterest. in_the asso(:iates and Ae qualitative and quantitative factors used such"as"theTnvestee^&ianuc^

ance including dividends, market, economic or legal environment in which the'associate'operatT
we. rcvi,ewedand evaluated. the si§nif!cant assumptions and valuation methods used by management, and the
reasonableness and appropriateness of those assumptions arid ffiethods.. "- ''' ""~~'B''""""' ""

We focused on theadequacy of disclosures included in Note 11 to, the consolidated financial statements.
Other information included in the Group's annual report for tte;HHancialyear ended 31 December 2022
Managemenu^espo"sibleforthe other '"^"nation. Other infoimatiori consists of the infomiatioft included in

?'s 2022 Annual Report, other than the consolidated financial statements and our~audito'r:su'
thereon. We have obtained the report of the GrQup'sBoard of Directors, prwtothe'^te'of our a^dkw'sji

we expect to obtain die remaining swtk)ris of the annuaf report after the date of our auditor^'reDoi't"in
connection. with0.1"'aydit of the consolidated finaiicial statements, our responsibility~is~to'read th7otiie'r
i-nformation, and' m doing so> consider whether the other information ismateriaiiy''mconsistentw'ith"Ae
consoUdated financial stotements or our knowledge obtained in the audit, or otherwise appeareto'bemate'ria
misstated. If, based on the work we have perfonned, we conclude that there is a matenafmisstatemenTofThi's
<rtherinfo""ati0^ we are l'equired to report that fect we have nothing to report-in~th^s7egard"0ur'op ron"oln

; consolidated financial statements does not cover the other information and we donot°expre^s"anrfQnnof
assurance conclusion thereon.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is respon sible for the preparation and fair presentation of the consolidated financial statements in

accordance with IFRSS'. andfor such intema] contr01 as management determines is necessary" to'enable "the
preparation of consolidated financial statements that are free from material misstatement/whetherdueto fraud
or error.

!":preparing. tf1e-co"solidated ftnancial. statements, the management is responsible for assessing the Group's
to continue as agoing concern, disclosing, as applicable, matters related to going concem°and adoptir

the going concern basis of accounting unless management either intends to liquklate the group or to cease
operations, or has no realistic alternative but to do so.

Those Charged with Governance are responsible for overeeeing the Group's financial reporting process.

BrDdoep^nNd^t&^rXs^member °f wo 'nternat'o"al Lim"ed' a UK c°mpany !in)lle'! by Buorantee, and forms part. of the international BDO network of



BDO

Independent Auditor's Report (Continued)

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements
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Independent Auditor's Report (Continued)

Report on other legal and regulatory requirements

In our opinion, proper books of account have been kept by the Parent Company and the consolidated financial
statements, together with the contents of the report of the Parent Company's Board of Directors relating to these
consolidated financial statements, are in accordance with the Parent Company's books. We furdier report that
we obtained the information and explanations that we required for the purpose of our audit and that the
consolidated financial statements incorporate information that is required by the Companies Law No. I of2016
and its Executive Regulations, as amended, and by the Parent Company's Memorandum of Incorporation and
Articles of Association, as amended, that an inventory was duly carried out and that, to the best of our knowledge
and belief, no violations of the Companies Law No. 1 of 2016, and its Executive Regulations, as amended, or
of the Parent Company's Memorandum of Incorporation and Articles of Association, as amended, have occurred
during the year ended 31 December 2022 that might have a material effect on the Group's financial position or
its business.

We further report that, during the course of our audit, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 20] 0, concerning the Capital Markets
Authority, its related regulations and the related instructions, as amended, during the year ended 31 December
2022 that might have a material effect on the Group's financial position or its business.

Faisal Saqer Al Saqter
License No. 172 "A"
BDOAINisfA Partners

Kuwait: 29 March 2023

BDOAl Hist & Paiine's is a membei of B30 lniefnatio;iai Limiieii, s UK conipaiiy limited by su»rfl"tec, and fornis pe'l of tite inlcrnaiional BDO network of
^dcpcri deni member ^rms,



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Consolidated statement of profit or loss
For the year ended 3 1 December 2022

Revenue:
Revenue from sales and services
Unrealized loss from change in fair value of financial assets at
fair value through profit or loss
Realized gain from sale of financial assets at fair value through
profit or loss
Dividend income

Change in fair value of investment property
Loss on sale of investment property
Group's share of results i&om associates
Gain fi-om sale of investment in associates
Interest income
Foreign exchange (loss) / gain
Other income
Total revenue

Expenses and other charges:
Cost of sales and services
General and adniinistrative expenses --: ; ,. ;::.
Provision for expected credit losses
Impairtnent loss on investment in associates
Gain / (loss) from sale of property; plant and equipment
Portfolio inanagement fees - .
Finance costs

Total expenses and other charges
Net loss for the year

Attributable to:

Shareholders of the Parent Company
Non-controlling interests
Net loss for the year

Basic and diluted loss per share attributable to the
Shareholders of the Parent Company (fils)

10
10
11

6

13
11

5

2022
KD

5,951, 704

(1,218,567)

71,740
689, 172

(3,486)
1,831,550

863
(155,528)

68,459
7,235,907

(8,05^t56)
(2,457, 955)

(87,768)
(2,643,578)

1,855
(40,2(»7)

1,328,016
14,606,825
7370,918

(6,288,114)
1,082,804
7,370,918

2021
KD

5,824,301

(1, 580,478)

204,263
446, 079

11,639

3, 173,351
53, 725

2, 120
15,497

334 844
8,485,341

(8,086,213)
(2,406,905)

(184, 951)

(80,706)
(38, 163)

1 357,223
12, 154, 161
3,668 829

(2,432, 465)
1,236, 355
3, 668, 820

(10.31 (3.99

The notes set out on pages 11 to 58 form an integral part of these consolidated financial statements.
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Note

Net loss for the year
Other comprehenswe income / (loss):
Items that ma bereclass- dsubseuentl toconsoUdated
statement o ro or loss:

Exchange differences on translating of foreign operations
Group's share of other comprehensive income of associates

Items that will not bereclassi led subsewenttv to
consolidated statement a ro it or lomr~~~^~
Changes in fair value of financial assete at fair

("FVOCI")
Total other comprehensffe income / (loss) for the year
Totat comprehensive loss for the year

Attributable to:

Shareholders of the ParentCompany
Non-controlling interests .' .; ; . -. - .. - '^'-
Total comprehenswe io^s for th^ year

11

2022
KD

7^70, 918

79,117
875,317

304, 059
650,375

c,720,543

(5,630,452)
1 090,091

(6,720,543V

2021
KD

3,668 820

(23, 116)
538,751

865,811
350 176

4,018,996

(2,774, 586)
1,244, 410
4,018,996

. The notes set out,on page, U. to58, fonn an ,mtegral part of these consolidated financial statements,



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Consolidated statement of financial position
As at 31 December 2022

Assets
Non-current assets:
Property, plant and equipment
Intangible assets
Investment property
Investment in associates

Financial assets at fair value through other comprehensive income
Accounts receivable and other debit balances
Total non-current assets

Current assets;
Inventories

Accounts receivable and other debit balances

Financial assets at fair value through profit or loss
Cash and cash equivalents
Total current assets

Total assets

Equity and liabilities
Equity
Capital
Share premium
Statutory reserve
General reserve
Fair value reserve of financial assets at FVOC1
Foreign currency translation reserve
Other resen/es
A cciunulated losses '

Equity attributable to shareholders of the Parent Company
Non-controlling interests
Total equity

Liabilities
Non-current liabilities:

Employees' end of service benefits
Term loans
Accounts payable and other credit balances
Total non-current liabilities

Current liabilities:
Term loans
Bank overdraft
Accounts payable and other credit balances
Total current liabilities

Total liabilities

Total equity and liabilities

8

9

10
11
12
13

13
1.4
]5

16
16
17
18

5

19
20

19
2]
20

2022
KD

11,224, 282
12,472

59,034,017
1,957,349
3,486,547

75, 714,667

1,761, 455
18,417, 762
20,696,405

1,076,916
41 952, 538

117,667,205

61,060,000
17^74,669

1,590,532

(5,695,488)
829,456

(548,894)
6,225, 971
68,324, 504
1,770,820
66,553, 684

1,468,481
1,773, 611
5,891,943
9, 134 035

20,509,840
1,417^256

20,632390
41,979,486
51, 113,521

117,667^05

2021
KD

11,445, 080
135,645
127, 829

55, 492, 520
2,550, 218
6,762, 573

76513,865

1, 105, 361
19, 543, 907
22,239,374

1,708970
44, 597, 612

121, 111,477

61,000, 000
24,761,544

1, 590, 532
3,200,595

(4,720,024)
490, 269

(1, 913, 546)
16,587,270
73, 822, 100

680 777)
73, 141, 323

1,412, 242
5, ! 99, 250
5, 118, 094

11,729, 586

20,884,521
717, 362

14, 638, 685
36,240,568
47,970, 154

121, 111, 477

The notes sgt-<fut on pages i 1 to 58 form an integral part of these consolidated financial statements.

Maii§».. awi Alfadhli

urman


