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JA^UOJI Sl-AS^I 5^^

(13) ^ ̂ sdo

2022^^13 &?^UI

(^. til.p. tji) i^uUll (j^j. ^^'ill A£_>u <to'jJuaJI dS^dJI ̂ ***1

. 2022 j^y 13 ualj-11 ̂ 1 fji .'<*.^l ijl^yi L>«^ &'-"?-! ^ *£Lft9^1 ul^Lff

2022 j^ji 09 ^LviJi ^LAS^II eu^t
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Financial Results Form

Kuwaiti Company (KWD)

Company Name

Privatization Holding Company (K.P.S.C)

Select from the list

Board of Directors Meeting Date

2022-09-30

2022-11-13

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

(%)jyjuJI ^iLaJI (>.jU. I -L.SLiJ) i><jol

Chan e % Select from the list Select from the list

2021-09-30 2022-09-30

(3, 136, 727)

(5. 14)

43, 793,390

122, 924, 216

45, 495, 260

52,750,293

72, 150, 155

4, 585, 193

(4, 280, 957)

5. 09%

(415%)

(414%)

(9%)

1%

33%

15%

5%

(609, 496)

(1. 00)

48,206,383

121,959, 835

34, 315, 025

46, 064, 856

76, 129, 954

(36%)

(206%)

64%

7, 135,628

(1, 399, 558)

14. 21%

^JUt ̂ tsLJI ̂ Lu ̂ i^u
(.Jj.i) SUjySai ̂(S^SJI

<i^)JUI(u«l
(£. ^. (>.ua) ̂ w u--''( isj*a

SL.Sli^l (/ajol

ijlayi txJflu ̂ lw»l gjli

^aj*JL> l^Ls, ) >-t>yi uljulwil

ijLuAt.1 UILI uLLJI ̂  4a-wJ

JLfljAtl <-lLj LwL?6^1 (-JJ^O^J^SJ ^jj0 ^LSC-*<D

uljLLLuJ.1 sJlA tS^jj (.dLj (<J La '.AuS.a ^3j-uJI IJLA ̂LU 'ST

oLJI
Statement

^1 4S^!JI ̂ uiL^»j ̂ Latl (ijLuJI) ̂ yJI jUo
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

^BAailj 4.u«Lw^l j&^uJI (ijL»») i^sey
Basic & Diluted Earnings per Share

yj ljill ^l^?. ^.!

Current Assets

-b^.^1 ̂ 1
Total Assets

yj la^l ^lyJUI

Current Liabilities

^.L^UI <JL^.I
Total Liabilities

^1 4S^Lll (J«AL«UU a^lAJI ZLjS^LI tS^l» (JLu-J
Total Equity attributable to the owners of the
Pa rent Company

^L, ATtl ̂ l^^l JL^I
Total Operating Revenue

^iuLADI (£jLuill) ̂ 11 jL^>
Net Operating Profit (Loss)

^jj. i jai ̂ i, / ̂ ^bui ̂ L.aJI

Accumulated Loss/ Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)

ULll uLiLJI giLu ̂ ^<u

{.^j) 4iLjSai --.S^AU ^



(%)jyAltl S<3LiII ,>.jt»l a^iLSjl (>.>»1
Select from the list Select from the list

2021-09-30 2022-09-30
Change (%)

18%

18%

721%

(2, 272, 148)

(3. 72)

(246, 389)

Increase in Net (Loss) is due to

(1, 869, 116)

(3. 06)

1, 529, 701

5% 2,426, 178 2, 300,359
. Not Applicable for first Quarter

0^1
Statement

^1 -4S^\ ^u»L<uu ̂ UJI (tt, L<Jjl) ̂ yJI ,jL^
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

SLia.iBtlj 4.u«Lui^fl (tt^-uJI (ijLuA. ) ̂ L.a.y
Basic & Diluted Earnings per Share

y^uii ̂ i^^i JL*.?.;
Total Operating Revenue

U.uLAUI (ijLuJcJI) ̂yJI jL+s
Net Operating Profit (Loss)

jjyi^jijcj.L-i'i' .

(SjLiAJI) ̂  g^Laj) ui

Unrealized loss from change in fair value of financial
assets at fair value through profit or loss

Cost of sales and services

a^uJL UL» u)A^>».t ̂ LxJI «L»^aJI JjulJI (>< <lAUujU,^Lu>.
^L<AJI^ ̂ 1 J^> ^ ijAtj JI

uLaJL>j i^L»^» JAiKS

Total Revenue realized from

dealing with related parties
(value, KWD)

76, 417
^[^\ y ̂ y-bCLJI ̂  ... tAl^yt ̂ L>»1 ̂L

(.d}.., ̂ 1) U^JI ̂ .U

Total Expenditures incurred from
dealing with related parties
(value, KWD)

104,998
L^yB^t y OSl»L»lJI i>» ^Isi^atl |JL*»I gi

(.AA^LlOawl^fi

Financial Results Form
Kuwaiti Company (KWD)

UUI ̂ liLJI gilu ̂ ^i
(.dlj ) U^\ ^KjMS

^



Auditor Opinion

1. Unqualified Opinion

2. Qualified Opinion

3. Disclaimer of Opinion

4. Adverse Opinion

D

D

D

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

i-»LLiutJI >-d1 ̂a ̂ ij
hn-a-7aj<£ ̂ \j .1

J^Aalo ̂  .2

^i^ll tljjl j>JL£ ,3

^Lu ̂ t, .4

44*5 I-X.U 4 jl 3 ̂ ! 2 |«JJ JlJL) ̂ Ll»l JLu

4lluu (ui (<J L» SluSla ̂ jAlII IJuii jUaj 'Sfj < (JLLtl (JjJLsiJI

J^-y^

^.y.t

^>y.^

J^.^

^il^>^i, ^3
j^AyLaS'i^LLw.atl

^3JI
^inn^^A
^JIULalL

i-i5)^<»i", ir. r>i. i»t

»i^y^4i-*»ti

^
1^11 ̂ l^lujf

a^*J( Ls jtjdiu

^^AjoL. ^Jlja

ClLL<tS6tl>-l51^4

^.JJI^J^I
^tjtufetl .Lul-J

^ij^Aa^l^l^
dLLusaJI i-iiljd

Financial Results Form

Kuwaiti Company (KWD)

UU,1 t-iLiLLJI (?3lli ^-S><M

(. ^..s) Uysai ̂ Kj^u



Corporate Actions

SLujLll

J^.^

J^.y^

Jj>y.^

J^y^

J^-y^

jL^^^f

<l5,JiJI(**»

Company Seal

J^-y^
Issue

i^^l
Si nature

Su^\

J^-y.^

JL>.̂ -if

^L>^ ^

J^-y^

^-fy.^

Premium

.^.y.^

J^-y^

..As^ld^ll
Title

(a^^jti c.tjj.-yi) (*^,yi dliLaai*.!

4^jJj tliLaiJyJ

Cash Dividends

4-fcLa ^-u*^ i-ilAJyJ

Bonus Share

<^->1 t^Luyj

Other Dividend

^L>i y^- j>^;
No Dividends

jai^[i5^j

Capital Increase

Capital Decrease

^1
Name

^

liculall ̂n\'\\\ '^^
PRIVATIZATIO
MOLDINO COMPANY

(JJLiAuJ) ij<-l3jJI i-utj

r

|»A|*II <d)(j^& JLw

Financial Results Form
Kuwaiti Company (KWD)

ajui uisLJi giiu ̂ ^u

(. ^1.^) UyS31 ̂ E^tU



+965 2242 6999: dyiJ.
+965 2240 1666 :.̂ £^

www. bdo. com. kw

t^^LuJI jt9^JI . tj<A.lt ̂ >_j
j^-A , -uJ^JI u; jjla. gjLS,

13116;L.̂ Ji.Z5578:^.^,
^ySJI

ia^J) i^LJI Ua.^11 ?.|1UI CjL.jkJ) ̂ha.lj- ̂ i3

l^-j3a-»lt ijWI o-4^ ̂ LA&I / SA-ll y]}
.fA^ - S-uAD <j^^3fl ̂ j«

Ciy&lt^jJ

-Lji*
lfrASj"j ("^1 4£j"ll") .^.4(>.uS - ^UI) t^y^Sll 4S_>ul ja^ ̂ ^11 Ui&<]| ykjjl yAJl js^ll oly ̂ Ij^ ll«i jS!
jl ̂ LjVl <j3UuJl jl ̂ L^ll <<^ll ̂ SJl Us.^11 c^Lyllj . 2022 .̂ 4" 30 .jrS l-S ("^J^JL- L^ t<Jj JLJu) ̂uUll
Uj^ill ?jbt jj .QijUll 1^1 ̂ s ̂ ii<!l j^I ̂ uull i^i] '^M\ ^IS^illj ̂ j&Lll ̂  ̂  ̂ \j^\ t^\ J.Lai Ja^lj jSL^l)
ULJI jjjlSll" 34 ̂ l ^uiL^ll jh^ iSj 3l*^ji uss-lt y^j^l yui ̂ L.jLu]i ̂  <jiajcj ji^} je, Uj>^t ̂  ^i

.
l2«a,1^> <^ ̂  4>-^1 4£&-11 ya.^11 ULJt i^L.jl^ll ^ Jja. ^SS^\ ^\ ^ Uliij^L. j} . "Ua.J-lt

iu.l^ljUu'
CJLL.J) ̂ 1^> jj o- ̂ k^l! UUI iliL.jkJI 4*^1^. " :2410 ?*?. I^Jl ̂  jl*l^l ^1 jU»<U ISij lu«a>l^. c^ jil
l.^J^[ J.l CllljLoiSu^l Oa.^ . -4uL.I ij^^ .?*^t UiSjl Ua^tl UUl ^L.jLj) ^1^. t>u^3 /.iLSuU Jil-ll
J&^ cgl ̂ lj-!l jlkj j) .^^| ^l^lt ^^lja. Jj UlkSll ^1^11 al»t^| j^L3j ^,la-l|j yui j^t t> cyl^-li
j^i\ UlSj ̂ lj^ ylc. uA. AjSfa Jt. j^uJi <> U3S^ ̂  ^a ylBLj Uyl\ ^£K jj^l liaj ̂  ̂ 1 ̂ ^\ JUu o- ̂ J?-

.ASA Jku Ulj ̂ ^3 's? U3la i^il .j^Sll JSU,. o- IA.U^ j^ yili ̂ Jl

5-us^y/
y->& t> lAjl^cj ^ p] <iaj<Jl Ijua-alt ^SSJl Ua.^1) ULJl iliL.jLul! jL ̂ ixj ULi^ L. llJ»J .>jjj ^ ̂ jla ttiuAlj* Jj bUluil

. "<ik^>Jt yLJl j^jlSll" 34 f&j ^y\\ ^il^Jl jU«^ ISj ?jjUl y»ljill

j^/^te^SiS
yjLjll iTyjSll ̂ lu J^ U- UUu uUS jLSj ya^J) -Lua^lt U5&-11 Uaj<ll UUI c^L.jlx^K Jja. (13) ̂  ̂ L^l Jj j^ J jji

.^1 l^j ului LysJidal. jA lia.ll&u. l;.)! .»3liSJ>j j»1 i-ijL Jl^l ̂ le. ̂ iSll kljlfrl^J'. jAuj Uil^ »j4Sc.4

J^^l
^} ̂ LL^ t-^lj- JiS 0- 2021 j^-i-i 31 ̂  s^^ ̂ "U .t. ^. t-.^ - ^-"^l o-"*-"^l ̂ ^"1 ̂ «^> yi-ll ̂ y tSd-iS ^

.
2022 u-jL. 22 yjUj Jaial. jic. Uj ^J y;aij

cf^l 4^t&SSJIj^^ ̂ fSSS ̂L&S^IJ^j^SS
(J t^UjS .^1 *Sj"U S^la-Jl JSlaAll y -iuu ̂ uuJl ̂ uS^I Ua^II UUl C^L.jkJI ̂ U lUi^l^. t^c. friuj K^ ji yu..yu
^Ua3llj a^bll Ail ji <L^iLA.3j tS^iiall ^iaj^ 2016 :^1 1 ?Sj OlS_>u]l uj^ f^^ <rjUSL^ Cj^a. J} ^ L llJ^ ^
yfl j( ̂ ^. a-Jt J»Ul3 ̂  b.lL. jjy -^j <^c. .2022 j^^ 30 ui';^-l> j^l ̂ -3i ?j3i JSLi. .L^L.bujpSri 4S^. U y^L. 'i?)

.^-s^ll. . 'x-tl ̂ kj-SI ̂ JU) laJSj-

^^ Sj-iL. L^ilLL- ̂ 1 j^j Jj jyui L, Uau.lj- JS^ U*lc. Jj ̂  (J .lijlSsalj IL^C 4j]} ̂ jj L. .... ~j .^Ui ̂ 1 AiL-a'^
JSLi. <4^bAuj <iLoII ̂ U diLJuIlj i^yiall <3eu*/j UUl Jljjyi .LLSu pASj JJ) Jl^uil ̂ A ̂  2010<^ 7 (dj L^UJ'

.C-aJl UuSJt <^L^SI ̂ JUI lAjSj- jl Ac.j^t JbLSi y^ L^L. jjij ̂ j Jc. 2022 j^"" 30 ̂  .S^^\ ^\ Suuull sjia

^al) .
"I" -ui 172 ̂  u^.j3 <^LA t^lj-

tU^ kAd® BDO

2022 j"ajS 13 ..<^^»

..us^i\ BDO ^IS^AI ^ijjji is^yi i>. i.̂ .,. jsLUj . s.L^uii asiuji a. u.?.^. ijLt^ Sjj.i.x S^A . »yj.*ii Ujjji BDO 4. ^u. . is^, j. -. -='1 BOO



4juU3t l^U^ij . £. <.il. (>.ui - ^-ulSII u^. ^-iti ̂ ^
t^y&jlijjj

(JSj- jjfr) ̂ ^1 iJi&J) yla>j^| jjL^JI ji ̂ Uj^t ̂ Ly
2022 j^"d 30 ̂ a Aj^lf j^ll <^ull s^il

^ i.j^tll J^f ?JLuLlit
j^uAu'30

2021 2022
(,TUJSJIA'->..AjSjLy,

4,601,975

(1, 059, 995)

yS^iLdl^uJ^S^I
JAUJ"30

2021 2022
<^jSj^ y^J^

3,794,702 1,008,828

(1,315, 190) (2,251, 819)

2,033,044

(729,785)

83, 250
446,079

53, 179

2,818,457

1. 614
26, 246

191,069
7, 161, 874

(5,822, 108)
(1,698,298)

(25, 948)
(988, 832

(8535, 186)

(1,373,312)

(1,373,312

(609, 496)
(763,816)

(1,373, 312)

(1, 00)

143,379
661,302

1,239,420
(3,486)

702
(142,707)

64,364
4,442, 486

(6,217, 110)
(1,542,759)

(27, 072)
1,079,209)
8,866, 150

(4,423,664)

(4,423,664

(3, 136,727)
(1^86,937)
4,423, 664

(5. 14)

52,512
227,715

715,564

50
(9, 953)

761
(256,342

(1, 231, 807)
(574, 212)

(12, 482)
361, 288

(2, 179, 789

(2,436, 131)
36,068

(2, 400 063)

(2,272, 148)
(127,915

(2,400,063

(3.72

346,765

(133,184)

210
(50,297)

12,651
1,479,404

(2, 879, 753)
(509,999)

(8,642)
(431, 666

(3,830,060

(2,350,656)

(2^50,656

(1, 869, 116)
(481, 540

2,350,656

3.06

:^.l

^i^yi
C-lLaAa. j CLlLuK [JA l-jblj-lj

yj bJl <-«^SI| ̂ pS jtfijll t>« 
4"'' 

- JJE. jjlua.
JSla. t> 'Ll.iLJl ?-<^ullj yL« <_lljja. jj

Jil^iJI J\ ^^\
AAulh yi^ <^il^j^^-> yj [>» 4Sl&-a ^-lijl

jjLueJl jl ̂ bj^l j5^. (> ̂ LJl
CbJ >^LUJJ3 OIJ^i

UL.J iSjii ^a jLAul yj i> ̂ -LiJ
l^jlS^iS jLac. 1 guUj (ja ̂C.^AS-JI <»-aa.

U-J
(^jLnSjulj jU& yj (^a SjLula.

^ilji tlil^ljj)
^.1 i^A^c. i-ilajja ̂ Lijl / (^SLu.)

t^ja.1 ll.ll^lji;)
(SjL-aJI) / ̂ IJl^l ̂ ^^.

^SJ^\ pU&'/lj UtljLdJI
lllLaAa-j Cilajla AilSS

^jj^lj <U>^>C. l_UjL^>
S^jlj] <-A}jL-«ad

ij^AiUyllS
t^ja.Sri ̂ IjfrYlj i-a^dJl ̂ j-a^
^C. j ^j*2a i^aa. Jjfl ajlall ajLu. ik

^lla^Jt SA-ajdl
-LuL^ll ULuJl ̂ ^ 4,y^>

SjStll SjLua, yaL->

:uJ) »Aa>]i
^1 ̂ Sj^ll ̂ &L*-

{>

SjSiil ojlua ySlid

S^aall Uaa-allj 4ulu^l ̂ 1 SjLuia,
(o-la) ̂  ̂ j"Sl i.r-ALuL>3

^^ji <s&ji y^^ii yui ̂ Lo^ii ̂  ;> |,. 3=. J£Ai 16 J) 8 L>- ̂ -si^Jl ̂  ̂ jJi ̂ l^u^yi ui



yi^^.uJlj^l.t.^ll
J"^"30

20222021
^!jsj 4J -s y^Sj^

(1, 373, 312) (4, 423, 664)

(55, 173) 125, 701

529,524 1,326,112

505,619 (161,456)
(31,268 1,290, 357

(1,404,580) 3, 133,307

(636, 733) (1,837,795)
767,847) (1,295,512

(1, 404, 580) _(3, l33, 307

^U1 l^LS^ij . £. ^. (>. oil - -L^UUI uAL^ull -LiS^
C.yj&ll '^

(js^ J^) fr«^l LIS^I ̂ ^Jl j^\ ^LAll ̂ ^llj ̂ l^J| ji ̂ u^l ̂ Lu
2022 ̂ -^. 30 ̂  ̂ "^1 ̂ 1 <^"11 'j^l

^ ̂ iltll ^il ̂ ^1
jA*UUl30

2021 2022
^"jSj^ tAjSJ-"^

2,400,063)

257,468
64, 090

(2,335,973-

(2, 207, 828)
128, 145

(2,335,973

2,350,656

18,662 52, 103

(212,040) 1,124,991

70,212
1,247,306

(1,103,350

(622, 940)
480 410

1, 103^50)

:^J

ftj4t, II t^Lud ySLd

-. tfj^i\ ^-U-ll (ijLutUl) / i^il) ^

UJ^Cl^' /U»y '/ 'SJle-l^ivJ :
;<t-A*//«f<<//. ^{^L^JIjl

^yiAS?l OULuJl t> Uoc ^u._p ^i^Sjja
51.LA11 (SjL^Ll!) / Ji.^1 ̂ i AI-^^II 5^^

y^j ̂ is^a t5_p. 'i?]

y L/>V£^" /^»y :' '^yYJju
/it^»{/ ^Jf^l^SJ/

^ullj .UL, Cjb^. ^>l iLl^ll <^)1 ̂  i-ilj^ll
^1 J.L"11 (J-^ll JS^ o- y.>ui

SjSiU ̂ ^1 ̂ LLll) (SjL-.UI) / J^| ̂ j^.
SjSaU iltLAJI ajLuiaJI ̂JAS^I

:^!i^ji
^1 AS^ull y^ALuLo

Sjlnjiiinll jjC ̂ )/i. n->11
i^all ̂ l.La| SJ-uuJ) ̂ JA^

^^l ̂ SJI ijk^ll ULJI uL.^11 ̂  ^ l»js. JS^i ]6 i^) 8 t>> CjL^-Jl ̂  Ua^Jl aL.L^yi o!



j"3*"30
2021

<A»SJ^

11,588,911
200, 354
116, 190

53, 188,076
2,906, 555
5 753, 366

73,753,452

1,496, 139
19, 969, 116
23, 578, 019

3, 163, 109

(^)
j""^31

2021
y"jS^P

11,445,080
135, 645
127, 829

55,492,520
2,550,218
6 762,573

76,513 865

1, 105.361
19,543, 907
22,239, 374

1,708,970
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Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors
Privatization Holding Company - K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying internn condensed consolidated statement of financial position of Privatization
Holding Company - K.P.S.C. ("the Parent Company") and its subsidiaries (together referred to as "the Group") as at
30 September 2022, and the related mterim condensed consolidated statements of profit or loss, profit or loss and
other comprehensive income, changes m equity and cash flows for the nine months period then ended. The Parent
Company's management is responsible for die preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34 "Interim Financial Reporting". Our
responsibility is to express a conclusion on fhis mterim condensed consolidated financial infonnation based on om-
review.

Scope of review
We conducted our review m accordance with the International Standard on Review Engagements 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of die entity". A review of interim condensed
consolidated financial mfonaation consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted m accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordmgfy, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our. attention that causes us to believe that the accompanying interim
condensed consolidated financial infonnation is not prepared, in all material respects, in accordance wtith International
Accounting Standard 34 "Interim Financial Reporting".

Emphasis of matter
We draw attention to Note No. (13) to the accompanying interim condensed consolidated financial infonnation
regardmg a claim letter from National Bank of Kuwait as a creditor to initiate execution procedures on the funds of
another party and the guarantors. Our conclusion is not qualified with respect to this matter.

Other matter

The consolidated financial statements of Privatization Holding Company - K.P.S.C. for the year ended 31 December
2021 were audited by another auditor who expressed an unqualified opinion on such consolidated financial statements
on 22 March 2022.

Report on other legal and regulatory requirements
Furfhennore, based on our review, the mterim condensed consolidated financial infonnation is in agreement with the
books of account of the Parent Company. We fiirther report that nothing has come to our attention indicating any
violations of Ac Companies Law No. 1 of 2016 and its Executive Regulations, as amended, nor of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended, have occiured during the nine
months period ended 30 September 2022, that might have had a material effect on Ae business of tfae Group or its
interim condaised consolidated financial posidon.

We further report that, during the course of our review, to Ae best of our knowledge and belief, we have not become
aware of any violations of fhe provisions of Law No. 7 of 2010, concerning the Capital Markets Authority, and its
related regulations and the related instmctions, as amended, during die nine months period ended 30 September 2022,
that might have had a material effect on the business oftfae Group or on its interim condensed consolidated financial
position.

Faisal Saqer Al Saqer
License No. 172 "A"
BDOAlNisfA Partners

Kuwait: 13 November 2022

BDOAl Nisf 6 tertners is a member of BDO IntemaUonal Limited, a UX company limited by guarantee, and forms part of the international EDO network of
independent nnember firms.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the nine months period ended 30 September 2022

Revenue
Revenue fi^m sales and services
Unrealized loss 6om change in fair
value of financial assets at fair value
through profit or loss
Realized gain from sale of financial
assets at fair value through profit or
loss
Dividend income
Gain fi-om sale ofinvestinent in
associate

Group's share of results from
associates

loss finm sale of investment
property
Interest mcome
Foreign exchange (loss) / gain
Other income

Total revenue / (loss)

Expenses and other charges
Cost of sales and services

General and administrative expenses
Portfolio management fees
Finance costs

Total expenses and other charges
Loss for the period before
contribution to National Labour
Support Tax (NLST)
NLST
Net loss for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling mterests
Net loss for the period

Basic and diluted loss per share
attributable to the shareholders of
the Parent Company (Fils)

Three months ended
30 Se tember

Note 2022 2021
KD KD

2,033,044

Nine months ended

30 Se tember
2022 2021
KD KD

1,008,828 3,794,702 4,601,975

K>

346, 765

(133, 184)

210
(50^97)

12651
1,479,404

(2,879,753)
(509, 999)

(8,642)
(431 666

(3 830,060)

(2,350,656)

(2^50, 656

(1, 869, 116)
(481,540

(2,350,656)

2,251,S

52,512
227.715

715, 564

50
(9, 953)

761
(256,342)

(1,231,807)
(574,212)

(12,482)
(361,288)

(2, 179,789)

(2,436, 131)
36,068

(2,400,063)

(2,272, 148)
(127, 915)

(2 400,063)

(1315,190)

143^79
661^02

1,239,420

(3,486)
702

(142,707)
64,364

4,442,486

(6,217, 110)
(1, 542,759)

(27,072)
(1,079 09
8,866, 150

(4,423,664)

4,423, 664

(3,136,727)
(1,286,937)
(4,423, 664)

(1,059, 995)

83,250
446,079

53, 179

2,818,457

1,614
26,246

191, 069
7, 161,874

(5,822, 108)
(1,698,298)

(25,948)
(988,832)

(8, 535, 186)

(1,373,312)

(1, 373, 312)

(609,496)
(763, 816)

(1.373,312)

(3.06 (3. 72) (5. 14) (1.00)

The accompanying notes on pages 8 to 17 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income (Unaudited)
For the nine months period ended 30 September 2022

Note

Net loss for the period

Other comprehensive income / (loss)
items:

Items that ma < be reclassi led
subse uentl . to the Interim condensed
consolidated statement o rottw
loss:

Exchange difFerences on faanslating of
foreign operations
Group's share of other comprehensive
income / (loss) of associates

Items that will not be reclassi led
subse uentl' to the interim condensed
consolidated statement o ro it or
loss:

Changes in fan- value of financial assets at
fair value through other comprehensive
income ("FVOCI")
Total other comprehensive income /
(loss) for the period
Total comprehensive loss for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests
Total comprehensive loss for the period

Three months ended
30 Sc tember

Nine months ended
30 Se (ember

2022
KD

(2,350,656

52, 103

1,124,991

2021
KD

(2,400,063)

2022
KD

18,662

(212, 040)

125,701

1,326,112

2021
KD

(4,423,664) (1,373,312)

(55, 173)

529, 524

70^12

1^47,306
1,103^50)

(622,940)
(480, 410

1,103^50)

257,468

64, 090
(2,335,973)

(2,207,828)
128, 145)

(2,335,973

(161 456)

1,290^57
3,133,307)

(1,837,795)
(1,295,512)
(3, 133,307

(505619)

(31,268)
(1,404,580)

(636,733)
(767, 847)

(1,404,580

The accompanying notes on pages 8 to 17 form an integral part of this interim condensed consolidated fmmcial information.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consoUdated statement of financial position (Unaudited)
As at 30 September 2022

Assets
Non-current assets:

Property, plant and equipment
Intangible assets
Investment property
Investment in associates
Financial assets at fair value through other comprehensive
mcome

Accounts receivable and other debit balances
Total non-curreat assets

Current assets:
Inventories
Accounts receivable and o&er debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents
Total current assets
Total assets

Equity and liabilities
Equity:
Capital
Share premium
Statutory reserve
General reserve
Fair value reserve of financial assets at FVOCI
Foreign currency translation reserve
Other reserves
Accumulated losses

Equity attributable to shareholders of the Parent Company
Non-controlling mterests
Total equity

LiabUities:
Non-current liabilities:
Employees' end of service benefits
Tenn loans

Accounts payable and other credit balances
Total non-current liabilities

Current liabiUties:
Tenn loans
Bank overdraft

Accounts payable and other credit balances
Total current liabilities

Total liabiUties
Total equity and liabilitits

Note

4

5

6

6

7

8

9

10

9

10

30 September
2022
KD

11,482,556
43^65

61,830,435

2,388,592
3,385,978

79 130,826

1,973,873
19,473, 784
20,740, 287

1 605,446
43 793 390

122,924^16

61,000,000
17^74, 869

1,590,532

(5,405,123)
1,180^61
(485,864)

(3 104 620
72,150,155
1 97<»^32)
70 173,J»23

1,456^37
3,663,471
2,135,325
7 55033

20,761, 127
667,868

24,066,265
45,495,260
52 750 293

122 924 216

(Audited)
31 December

2021
KD

11,445, 080
135,645
127, 829

55,492,520

2,550^18
6,762 573

76,513. 865

1, 105,361
19,543,907
22,239,374

1,708,970
44,597,612

121,111,477

61, 000,000
24,761, 544

1,590, 532
3,200,595

(4, 720,024)
490^69

(1,913,546)
(10587270)

73, 822, 100
J[680, 777)

_73, 141,323

1,412,242
5, 199,250
2, 100,094
8711586

20, 884,521
717,362

17,656, 685
39,258, 568
47,970 154

121. 111.477

30 September
2021
KD

11,588, 911
200, 354
116, 190

53, 188,076

2,906, 555
5,753,366

73 753,452

1,496, 139
19,969, 116
23,578, 019

3, 163 109
48,206, 383

121,959,835

61,000,000
24,761, 544

1,590, 532
3,200,595

(4,340,263)
418,615

(1,830,899)
(8,670 170
76, 129, 954

(234 975)
75 894 979

1,401,776
7^39, 813
3, 108^242

11,749, 831

20,978, 486
663, 734

12,672, 805
34315025
46,064, 856

121,959, 835

notes on pages 8 fimn aa int^ral part of this intaim condensed consolidated financial infonnatioa

Mansour Khalavy^
Chairman


