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Privatization Holding Company (K.P.S.C)
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| Board of Directors Meeting Date J
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Approved financial statements.
Approved auditor's report

documents mentioned above are provided
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Statement
2021-03-31 2022-03-31
‘39| as,.adl ‘_sv.aLw.m el (E)Lw."x_“) EJ'" ‘_gl.‘a
41% 1,897,134 2,675,082 | Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Laazelly Aualudl meaed! (8)lues) s,
41% 3.11 4.39
Basic & Diluted Earnings per Share
3.‘_9‘.&11‘ Q‘J}?}“
(8%) 49,743,203 45,553,070
Current Assets
Slagsll ez
(1%) 127,128,570 125,657,662
Total Assets
Aghuzhf ubigllal
18% 34,674,630 41,056,111 .
Current Liabilities
Slsllall Jlez
4% 47,603,723 49,652,956
Total Liabilities
A1 38, 430 sl Bioliell 28U Gpin oo
(3%) 79,391,457 76,882,029 | 14y Equity attributable to the owners of the
Parent Company
Lbaaill clalyt Jlen)
(5%) 4,851,613 4,586,113 )
Total Operating Revenue
EWPER-i N HDMES 1) P 1S
69% 1,543,791 2,615,696 . )
Net Operating Profit (Loss)
50 1,/ AaSTALL sbeuscdl
38% (9.42%) (12.97%) E8l U oy /2SI e
Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD})

AW bl 25l 7 gl
(w2d.5) 45651 800

¥

<



bt
Statement
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Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
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Basic & Diluted Earnings per Share
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Total Operating Revenue
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Net Operating Profit (Loss)
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1. | Unqualified Opinion Liimie o gl | L1

2. | Qualified Opinion O Liimra gly | 12
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Tel: +965 2242 6999 Al Shaheed Tower, 6% Floor
B n ﬁ Fax: +965 2240 1666 Khaled Ben Al Waleed Street, Sharq
www. bdo.com.kw P.0O. Box 25578, Safat 13116
Kuwait

Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors
Privatization Holding Company — K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Privatization
Holding Company — K.P.S.C. (“the Parent Company™) and its subsidiaries (together referred to as “the Group™) as at
31 March 2022, and the related interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and cash flows for the three months period then ended. The Parent
Company’s management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34 “Interim Financial Reporting”. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based on our
Teview.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the entity”. A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34 “Interim Financial Reporting”.

Emphasis of matter

We draw attention to Note No. (13) to the accompanying inierim condensed consolidated financial information
regarding a claim letter from National Bank of Kuwait as a creditor to initiate execution procedures on the funds of
another party and the guarantors. Our conclusion is not qualified with respect to this matter.

Other matter

The consolidated financial statements of Privatization Holding Company — K.P.S.C. for the year ended 31 December
2021 were audited by another auditor who expressed an unqualifed opinion on such consolidated financial statements
on 22 March 2022.

Report on other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We further report that nothing has come to our attention indicating any
violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, nor of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended, have occurred during the three
months period ended 31 March 2022, that might have had a material effect on business of the Group or its interim
condensed consolidated financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No. 7 of 2010, conceming the Capital Markets Authority, and its
related regulations and the related instructions, as amended, during the three months period ended 31 March 2022,
that might have had a material effect on the business of the Group or on its interim condensed consolidated financial
position.

Faisal Sager Al Sager
License No. 172 A"
BDO Al Nisf & Partners

Kuwait : 15 May 2022
1

BDO Al Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantes, and forms part of the international BDO network of
independent member firms,



Privatization Holding Company — K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the three months period ended 31 March 2022

Note

Revenue:

Revenue from sales and services

Unrealized gain from change in fair value of financial assets at fair value
through profit or loss

Realized gain from sale of financial assets at fair value through profit or loss
Dividend income

Gain from sale of investment in an associate

Group’s share of results from associates 4
Loss from sale of investment property

Interest income

Foreign exchange (loss) / gain

Other income

Total revenue

Expenses and other charges:

Cost of sales and services

General and administrative expenses
Portfolio management fees

Finance costs

Total expenses and other charges
Profit for the period before contribution to National Labor Support Tax
(NLST) and Zakat

NLST

Zakat

Net profit for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests

Net profit for the period

Basic and diluted earnings per share attributable to the shareholders of
the Parent Company (Fils) 3

Three months ended

31 March

2022 2021

KD KD
838,212 1,816,882
804,911 656,170
62,415 10,769
- 6,727
- 53,179
2,883,161 2,290,853
(3,486) -
300 1,506
(52,491) 13,815
600 15,527
4,533,622 4,865,428
(1,141,201) (2,486,529)
(480,719) {454,420)
(8,914) (6,179)
(339,583) (360,694 )
(1,970,417 (3,307,822)
2,563,205 1,557,606
(63,643) (45,297)
(13,970) (12,052)
2,485,592 1,500,257
2,675,082 1,897,134
(189,490) (396,877,
2,485,592 1,500,257
4.39 3.11

The accompanying notes on pages 8 to 17 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company — K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income (Unaudited)
For the three months period ended 31 March 2022

Three months ended

31 March
Note 2022 2021
KD KD

Net profit for the period 2,485,592 1,500,257
Other comprehensive income items:
Items that may be reclassified subsequently to the interim condensed
consolidated statement of profit or loss
Exchange differences on translating of foreign operations 42,288 (29,998)
Group’s share of other comprehensive income of associates 4 485,197 352,402
Ttems that will not be reclassified subsequently to the interim
condensed consolidated statement of profit or loss
Changes in fair value of financial assets at fair value through other
comprehensive income (“FVOCI”) (213,671) 641,199
Total other comprehensive income for the period 313,814 963,603
Total comprehensive income for the period 2,799,406 2,463,860
Attributable to:
Shareholders of the Parent Company 2,995,962 2,863,361
Non-controlling interests (196,556) (399,501)
Total comprehensive income for the period 2,799,406 2,463,860

The accompanying notes on pages 8 to 17 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company — K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at 31 March 2022

Note

Assets

Non-current assets:

Property, plant and equipment

Intangible assets

Investrnent property

Investment in associates 4
Financial assets at fair value through other comprehensive
income

Accounts receivable and other debit balances 6
Total non-current assets

wh

Current assets:

Inventories

Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents

Total current assets

Total assets

GO ~J O

Equity and liabilities

Equity:

Capital

Share premium

Statutory reserve

General reserve

Fair value reserve of financial assets at FVOCI
Foreign currency translation reserve

Other reserves

Accumulated losses

Equity attributable to shareholders of the Parent Company
Non-controlling interests

Total equity

Liabilities:

Non-current liabilities:

Employees' end of service benefits

Term loans 9
Accounts payable and other credit balances 10
Total non-current liabilities

Current liabilities:

Term loans 9
Bank overdraft

Accounts payable and other credit balances 10
Total current liabilities

Total liabilities

Total equity and liabilities

{(Audited)

31 March 31 December 31 March
2022 2021 2021
KD KD KD

11,398,967 11,445,080 11,736,594

104,851 135,645 339,772
- 127,829 116,190
63,065,788 55,492,520 51,515,935
2,342,895 2,550,218 7,994,458
3,192,091 6,762,573 5,682,418
80,104,592 76,513,865 77,385,367
1,053,106 1,105,361 1,671,062
20,453,771 19,543,907 20,371,752
22,860,388 22,239,374 26,220,253
1,185,805 1,708,970 1,480,136
45,553,070 44,597.612 49,743,203
125,657,662 121,111,477 127,128,570
61,000,000 61,000,000 61,000,000
24,761,544 24,761,544 24,761,544
1,590,532 1,590,532 1,590,532
3,200,595 3,200,595 3,200,595
(4,753,321) (4,720,024) (3,719,413)
618,253 490,269 483,332
(1,623,829) (1,913,546) (2,181,293)
{7,911,745) (10,587,270) (5,743,840)
76,882,029 73,822,100 79,391,457
(877,323) {680,777 133,390
76,004,706 73,141,323 79,524,847
1,407,903 1,412,242 1,336,233
5,088,367 5,199,250 8,464,217
2,160,575 2,100,094 3,128,643
8,596,845 8,711,586 12,929,093
20,669,570 20,884,521 21,092,959
1,497,718 717,362 1,686,413

18,888,823 17,656,685 11,895,258

41,056,111 39,258,568 34,674,630

49,652,956 47.970,154 47,603,723

125,657,662 121,111,477 127,128,570

The accomps nying notes on puues 8 to 17 form an integral part of this interim condensed consolidated financial information.

. - .-*, :""_ = -
Mansour Khalawi-A1fadhli
Chairmin

Mohammed A. Al-Asfor

Vice Chairman



