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Financial Results Form

Kuwaiti Company (KWD)

Company Name

Privatization Holding Company (K. P. S.C)

Select from the list

Board of Directors Meeting Date

Ulll i^LLuJI ̂ lu ̂ JA;
(.dj.^) Uy&ii ̂ e^tji

2022-03-31

2022-05-15

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

(%)^uUJl SLtilAJl (>»jy.)

Three Month
Change (%)

41%

41%

a*sLiji t>«ju.i

Three Month Current

Comoarative Period Period

2021-03-31 2022-03-31

1,897,134

3. 11

2, 675, 082

4.39

<i^^yi(uo(
(£. ^. j>.L)i ) ̂ -><uUUI tJ- ;. ^A-t( <(_Sju

3L»3tftJI ̂ a^

»>lAyi i^JLau ̂ Lal>l gyl3

^A^wJL I^LS)! "*y c>Lul, «.tl

Sj^ijtXI UULI uLiLJI i^A S-ic-uij

jAjLiJLI (-iLiL^LscJI L-Ai[yi J-*>A; ̂ A 4-;t*dLi

i_iljL»i*«ll aJJi tsLs^l; (a.u (nj La y^uSLa ̂ ^AjJI IjLa jULu 'S

aLJI
Statement

ft\ ^Ul ijuiL<uu i^sLidl (a,L<A)l) g^JI jl+a
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

<a-a-=tllj 4^-wLw»yi (a^-uJI (SjL^>) ̂-i-njj

Basic & Diluted Earnings per Share

^Ijall^^^Ll
(8%)

(1%)

18%

4% ,

(3%)

(5%)

69%

38%

idal Results Form
liti

49,743,203

127,128,570

34,674,630

47, 603, 723

79,391,457

4,851,613

1,543,791

(9. 42%)

45,553,070

125,657,662

41,056,111

49,652,956

76,882,029

4,586,113

2,615,696

(12. 97%)

1

Current Assets

i-il.i^.?.̂ , ! JLu>l

Total Assets

4Jjl.Ld, l ^l^kil

Current Liabilities

L^L^IU. ) JU?.i

Total Liabilities

ft\ 4^*11 t?uiiL«-u <«sL;cJI a.jSj.L) tJ^AS. ̂Lo.S.I
Total Equity attributable to the owners of the
Parent Company

SLLi.iJJI ̂ \^\ JL^I

Total Operating Revenue

^.LLjLul!) (ijLwJdl) g^JI JL(O

Net Operating Profit (Loss)

^jj, i jai ̂ L / S^LAI ̂L-AJI

Accumulated Loss/ Paid-Up Share Capital

UIXI LjbLJI gilu ̂ ^u

(.^. ;) UySll uK^JJ

^/



(%)^i^l ;L»3LaJI (>«j<»)

First Quarter

SLtSLaJI t>*jt»l

First Quarter Current LJI(JLU

Change (%) Corn arative Period Period
2021-03-31 2022-03-31

Not Applicable for first Quarter

Statement

ft\ as^yi (^iL^u ̂ Uc)i (», L<jji) g^i ̂ L^

Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

^L&AjaXlj ̂A-wiLw^l ̂ -wJI (&jLuJ») 4Aju^

Basic & Diluted Earnings per Share

4.J*JLAUI i-. l.i^l JL^-1

Total Operating Revenue
<JLUUO]I (ijLuJiJI) g^II (jLfffl

Net Operating Profit (Loss)

J^l y^\ ^ ̂ LU J 's! .

Increase/Decrease in Net Profit (Loss) is due to (ijLuuiJI) gyJI |^L»» j^tiAal/^LdSjl t-i^w

Group's share of results from associates u ^cjU3 (j^i S^jAa-ttll 2 . ̂ ^

Total Revenue realized from

dealing with related parties
(value, KWD)

16
^i^l y ^iULiltl <>< ulj l^yi (JL»»I;!

(.^. ^;Jl41)<lW»^1i

Total Expenditures incurred from
dealing with related parties
(value, KWD)

29,693
^1^1 y ̂ St. buJI i>» ̂ la^«xtl <JL4»j ;JL

(. dl.^^l)SLWl^lA

Financial Results Form
Kuwaiti Company (KWD)

UU.I uULJI gSLu ̂ ^u

(. j...) Uysai ̂ISJ-AJJ

v



Auditor Opinion

1. Unqualified Opinion

2. Qualified Opinion

3. Disclaimer of Opinion

4. Adverse Opinion

D

D

D

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

ClLlLK.SM I i-dl^a |^lj

U. rt-^'JA ^Lfc ̂ |^

t-in-a-Tn ̂ tj ,2

t$[^!l ̂ Ij^IjajLC .3

^Lu t$[, .4

ji 3 jt 2 jiijJAi jLu.i. 1 JLu

^Jy^JLtl IJlA ̂Cuu '2?j 'ijbJI J^-^-?JI

J^-y^

J^-y^

J^.y^

JL.>^J *if

l-d(^><^badj
^ Ay La^ i^LLwaJI

Jt^>
yl;|rtrt'i^)-M

^JiyLaJlj
t-Afll J/A tltfrjLLtut

tijuy c,4L«^ii

^
tfJt ̂ IjLAtt

i^b i^ .:>Jd ̂  ̂ aIlaJt
lil[}LwScS\ t-lflljA

l^J) Jj^aJI
tltttt^stJl JiaVT

^^^L. ^bLt

>^ljLu»,t) i_ifltjd

Financial Results Form
Kuwaiti Company (KWD)

4JLLI CjLiLJI ̂ Lu ̂ j-u

M.^) UySJI ̂K^JJ



Corporate Actions

a^-LJl

J-fy^

JL?.̂ ^

J->y^

J^-y^

J^, -if

JL>}J ^

^AJI|U>

Company Seal

^.y.V
Issue

^111
Signature

<L|UAJI

J^-y^

JL>^-Sf

J^-y^

J^-y^

jljL^yi ij^.

Premium

J^-y^

J->y^

y^^ltf^tl
Title

^IJ^I) ft^W AlsLi.-el-.l

4jJLAi <_t1

Cash Dividends

4-%jLa (<^-M)I ^-tljU^yJ

Bonus Share

t^>. ! i^LuyJ
Other Dividend

^Lyl ̂ y fJJ.

No Dividends

jai^, b"Ly

Capital Increase

Capital Decrease

^1
Name

^ ^

flcutall ̂ inVilt <u6
PRIVATIZATIO
MOLOING COMPAN

r

<JJ^ nil (I o*^l <-uU (t-ilwJI «dl)jLLfc (JLa->

Financial Results Form

Kuwaiti Company (KWD)

4JU. I L-iLaLjJI ̂ jLu ^3j-<u

(.J.^) Uy&II ̂S^JJ



+965 2242 6999 : i^^c
^.965 2240 1666 :^£^
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uu^luJI ji^JJt i. n< All ̂ j-i
;A/-A . ̂ J^JI i^J jjta. gjLA

13116 SIA^JI,25578=^.^
^ySJI

<*«j^ll U1U> -Ljta,^«J» aj l<tl laLijlull I^JA jijjSiS

(^*jiu»l ij^l y«4< ̂ LAftl / »jluJ» ylj
.£.<3^.uS - ^aJlStl (jauaUlt ̂ ij^i

iSyS!)^

-LA

l*^J^J ("^1 ̂ .>at") .&.^. C.uS - 4-""^1 j^^SSl ss^a ̂ ^ji ̂ ^11 ̂ s-ii ̂ k^»ii ̂ U» JS^II oly -L^l^ U<S jil

. Ulu.1^. Jo ̂Uj ?*-a-Jl US&JI 2LjkjJI UL.ll C.lLa^LiJl »;IA Jja. ̂U2ul ftl.ut ̂ A Uulj>u (j) ."U&^Jt ULl

^Ij^lJtLS
obL^li ^i^ jd ̂  u^^ii yui ̂ UjUl ^1^" :2410 ̂ ^ll ^ (5l«l^l ^^11 jW Uij llix^l^. ^ ^
t^tkj-1) yrsl ^(jLuiilul'^1 4^^ . A^.U Sjj^aj <a*»ajl 4£S^| Ua.jJI ULJl CjL^LiJl ^a. t.j- (>u-as . "»LAl-U JSiuoll
J&^j Jat ̂ 1^11 (JU>i jl .^Sri ̂ . ij-it ̂ i(. ij?.}j UMt ̂ 1^-11 ̂ l»lj»j JyLSj ̂ il^llj ^Lll ̂ 1 (> i.ylju-11
jj-Sri uisj Uj.i js iuL ̂  jfr tJ-^UJ' <> ̂ -3 ^ ^s ylLiLj y^ii ^iii^ji.ui ^ ^j ^i ̂ & (juJ^^kja.

.AS^lL tSku Lij ̂ ^3 ̂  U3la 4U .tjdLfill j3la. <> lA.y^u J^ yilf^-^l

^.UuuY/
y-a. 0- lAjl.^1 ^j (J ys^ll ^aJ| 4iS&<It U^jJl UJl ^L. jLt^ll J^ jSSxj Uk>J L. UJ>J ^ ^ -uli .Li3u,1j< ^\ \dM ^\

. "Ua.j-1) UUI jyjffilV 34 j>Sj ̂ Ij.ilt ̂ ul^l jUul ISj <pLJl ̂ . l^t

^I^J^S
y^jll c^jS]| tShj jja p- UU" ^US oL^ ya^ll ^o^l Ui&J) 4jkjJt UUI aL.̂ kJt Jja. (13) ^.^} ̂ 1 j^ J ^

.^11^ <3Luj L^B ̂aal. jtf. Ua.luiuil oi .o^Sllj ̂ 1 *-ijL Jl^.1 yL- ̂ i2]l i^^l^j Sj^ Ujb ejlu&L

^fj-l
jal Cjbluia. <-dlj< J^ o. 2021 J^A^ 31 (^ ̂ "-II 4^ .^Af. <J' - ^lill t^u-aajll iSj^l Sbua^ll yi<II -^Ulyll ̂ ^3 ^

.
2022 o»J-» 11 yjl3j Jaaal. ^0. Uj ^J ̂ ^Ij

^^^f&isifj^^if^asii^tiijif^j^as
,
j «^s . (.STI ̂ ^u ^i^ii ju.kii ^. Uia- ^0=^11 ̂ &-ii ijkjoii yui ^L.jixJi jts (USu. )^. ^ ^j .^ ji ^L^yLi
^Ij ̂ yuhll Al«] jl .L^iSLj^ <j^Li]) ̂ u^ 2016 'U^ 1 ?Sj ̂ ^^11 <jj3lS ̂ V ̂ UtlL- ̂ j^ Jj j^j L \1»U ^
^ jl 4aj^JI liLii ^ l^L. jjj <»j Jo <2Q22 a'J'- 31 ys'Aj^l j^\ t33fili -ejia iS^. <L^iSli^uJ^1 AS^U ^Li^

.f^\ . . 1;<->1 f^L.^11 yjLjl IAJS^.

j>l£a'Sf ^aL. ^Ull^ ^1 ^^. j ^1 j^j L. Ui^l^. J^ llJc, ^11 .ij^ (J tU^USolj lL>k -Ljlj ^j L. uua.j t^ Jl <9L-»yU
JSLL . i^^uj «y^i> <_, ii ^Lytuiij ^^311 43^^ UU! jljj^l liUSi pJaBj JJ) ̂ 1^, 1 ̂  ulA 2010 4^ 7 f9j LIJ^'
^kjoll ^LJ) IAJS^- jl <c^u^II JaLSi Ja LjL. jjg jl j£-JI (> jlS -L?.j ^Jc. 2022 L>-J- 3 I <^ ̂ l*SI j*"' ̂ lliJSa

7
.^.^JlL^&^l

J

jl. ^>l( jt.^
"I" U 172 (^j u^-JS ol^L^ <-Sl^*

»ujuj i^uaai BDO

2022 ̂  15:^uSll

.
aia-,,,,11 BDOciis>A) ajj^jl asLuyi i>. ^ja. JSLUJ Kj-riii a<i,<ii 4. aia^ui iji i. -,. s.yjiaji «S^. . S.ljAall U^jJI 800 2r>^c »is^s, j. ^. -:" BDO



'luUli t^is^Sj . eAc. oS - ^uiiK oa^aa. ai -U^
l^ySj)^

(t^A< jyfc) ̂ *a^t Lii&Alt ̂ ^11 ̂ luaJI j1 ̂ 4j^| ̂ L»
2022 o'J^ 31 <^ ̂ 3LJI j^Sl SSsUll ijUl

^'L^SltSI.j^l'isysii
t>"j^31

2021
yr"?Sj^

1,816,882

656, 170
10,769
6,727

53, 179
2,290,853

1,506
13,815
15,527

4, 865,428

(2,486, 529)
(454,420)

(6, 179)
(360,694

(3,307,822)
1,557,606

(45, 297)
(12, 052)

1, 500,257

1,897, 134
(396 877)
1, 500,257

2022
(.AjSjl^

838^12

804,911
62,415

2,883, 161
(3,486)

300
(52,491)

600
4,533, 622

(1,141,201)
(480,719)

(8,914)
339,583

(1,970,417
2,563,205

(63,643)
13,970

2,485,592

2,675,082
(189,490
2,485,592

^j_

:^^1\
tllLcAa-j tllUjln (^A l-ll-aljijl

jl c^l t^ l> ulul <^ y->il <^ljj?.jj yjLJl 4-ySll ^A juSll (>i Ui^ jjt. ^hj
^jLu^JI

jjluaJl ji ̂ bj^l Jila, (> ^IxJI 4^ilLj <tSLa llllj ja.^. ^y (> ?Sa-. ^bjt
^bjl iljlxjjjj llibljij

ALtj iS.^ ̂ 3 J^&ut yj ;> ^uj

4 ^LaJ t^lS^u giUj t> Acjoa^ll ̂Laa,
l^jUc. jLiSiul yj j> ijlua.

jjlji i-jl^ljjl
<m^l CA-c. alSj^i ^yj / (SjL^)

isj^} l-jl^ljj)
i^^^ £>"^

:tSJ»^t frlA^lj 1-ljjLAJl
lllLa^a. j 1-llltlKi 4il£i

^!jl-lb ̂ j^- *-tjjl>-">
1-M~- ijl^jl .jjl---

Jj^a] l-*)ll£i
^j^f\ f.\^^ . JjJL^uII ̂ ^»-

SUJtlj ̂ ub^l iJL^I ̂ J ̂ A 4^a. (J^ Sj3.]t ̂ ij
S^lla^ll yLuJI j>C^ ̂ J"a

SlSjll
ij3U)yj <^>

:ylj^laJl
^14S^S3l <^»Lu

p

ijSUIyj ^-a

3. 11 4.39 (U«li) ̂ 1 ii^ul! ̂ -ALul S^Ldl ̂Atta^lj -LuLu,̂ ) (^uill -Lauj

4^=^1| Siu&^l ijkjj) UUI djL.^ull >;ia (> »j^ JS^i 16 ^) 8 (> . '.'*.. -" (^ yi ->-lll ^l^^yi u!



^ 5^L»11 j^l <i5Sl53)
i>"jL>31

2021 2022
i^jS jU>j yljjS jl^J

1,500,257 2 485,592

(29,998)
352,402

641, 199
963,603

2,463, 860

2,863,361
399, 501

2,463,860

42,288
485, 197

213,671
313,814

2,799,406

2,995,962
(196,556
2,799,406

i^i^i i^^ij . £.^. <».ai< - 4-<uiiti u-;-'« ^
Oj^sji-Ujj

(<jiA- jf.) e^ji ̂ s&ji ̂ ^11 ̂ 1 J-LAll Ja.Jlj jA^JI j| c^l ^
2022 LXJL. 31 ̂  :W"-1' jfr"! ̂ ^ »^

SjSUlpj yiL^

:j&^IJ-L!ii1J^I^
. /<^SW/ ^JIjA^aJljl U^lfjLy ftS^y :. -f^t. )^VJw

^JUa.Sfl 1-lULuJl tj-i <LiE. ̂ <aji l^lSjji
<L-j i-i^^S ̂  ̂ 'i/l J.Lal] (Ja.^111>' 3£j-=^l :i->a.

. YutiW/ ^//^L-aJ/jf/ l^f^ II^V ' 'S-^'.l '<y/^r
^1 tJ-Ull L^-ill J5^ i> ̂ iiUl -L^Li UL. Cjl.ija.^U iLLJl 4^1 ̂  j^iSl

SjSiU j^\ J*LJUt J^»ll ̂ >«a>-
SjSUi J-lAlt J^All ̂ ^A-

:^!Ai*ll
^1 4S^1| y^ALuU

a^laAiAAll J^AC. ^jdA-aaJl

ijSU] J<L3llt Ji^l ̂ 3*^.

S^^\ SjSS^ll U»j^l ULill CjL.jk-11 >^ (>> »ja. J£^316 J! 8 (> ̂ .>i. ^l ^ SSs^-ll .riLa.Ljaj'^] Jl.



^m i^iis^aj .&.4?. <jS - A^iili cw^ai iLs^i
c^sii^

(JSl. ̂ .S) ̂ ^J| i^S-1) ̂ ^ ^l js^l) ^
2022o-jL. 31c?iLa&

u"jl-31
2021

<^!jSjUp

11,736,594
339, 772
116, 190

51,515,935
7, 994,458
5 682,418

77, 385^67

1,671, 062
20,371,752
26,220, 253

1 480 136
49,743,203
127 128 570

61,000,000
24,761,544

1,590,532
3,200, 595

(3,719,413)
483, 332

(2, 181,293)
(5, 743, 840)
79,391,457

133 390
79,524, 847

1,336^233
8,464,217
3 128 643

12 929, 093

21,092, 959
1,686, 413

11, 895,258
34674,630
47 603 723
127 128,570

(^)
J**UUA31

2021
tAiSj^

11,445,080
135,645
127, 829

55,492, 520
2,550^18
6,762 573

76, 513,865

1, 105,361
19,543, 907
22,239, 374

1,708, 970
44,597,612

121111477

61,000,000
24, 761, 544

1, 590, 532
3,200, 595

(4,720,024)
490,269

(1,913,546)
J.10,587,270

73, 822, 100
(680, 777)

73, 141, 323

1,412^42
5, 199^50
2, 100,094
8.711,586

20, 884, 521
717, 362

17, 656, 685
39 258, 568
47 970,154

121, 111,477

u-jt-31
2022

tf^^i^

11^98,967
104,851

63,065,788
2^42, 895
3,192,091

80,104,592

1,053,106
20,453,771
22,860^88

1185,805
45,553, 070

125,657662

61,000,000
24,761, 544

1,590,532
3,200,595

(4,753^21)
618^53

(1,623,829)
7 911 745)
76,882,029

(877^23
76,004,706

1,407,903
5,088367
2,100,575
8,596,845

20,669,570
1,497,718

18,888,823
41,056, 111
49,652,956

125,657,662

.

^u^ii ^s-ii ya.j-ii yi^i ciL.jU

<-wA«2lAI& Au->

-i-!

4

5

6

6

7

8

9

10

9

10

11 >A* (> »ja

CltJji,^
:^jtA>ll jf. .aUja.̂ lt
tljija-flj tIjUla^ (^l^tLaA

^uj^aLa jyc, lIlhja-jA
i^jlie. jLAul

Uuj i^lSju yi jLAul
js^\ J«UiII Ja^ll JSla (> ^LJI 4^SL yL, ll. l.lja.j-

t^ja.1 ̂ .K SAuajlj (JJUA.
UjtJltll jjp i^lAja.jatl ̂ J*>-

:^ljl&»ll CiUj»^«!l
Ojja-

t5ja.l l^. iAuajlj ̂ julo
jiLuaJI jl ̂ STI iJSli. <> UibJl ̂ A S-llL. 'r.ll.l^.j.

Jalu Aj jii
^j|js<»lt djj^joli £^*u

i^lAja.^11 ̂ j*u

<^jIkJtj^SUIjjia,
:^SUIJ^a.

J-DO.IJ
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Review Report on the Interim Condensed ConsoUdated Financial Information

To the Board of Directors

Privatization Holding Company - K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Privatization
Holding Company - K.P. S.C. ("the Parent Company") and its subsidiaries (together referred to as "the Group") as at
31 March 2022, and the related interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and cash flows for die three monAs period then ended. The Parent
Company's management is responsible for the preparation and presentation of this interim condensed consolidated
financial infonnation in accordance with International Accounting Standard 34 "Interim Financial Reportmg". Our
responsibility is to express a conclusion on tfus interim condensed consolidated fmancial mformation based on our
review.

Scope of renew
We conducted our review in accordance with the International Standard on Review Engagements 2410, "Review of
Interim Financial Infoimation Perfonned by the Independent Auditor of the entity". A review of interim condensed
consolidated financial infonnation consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditmg and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordmgly, we do not express an audit opinion.

Conclusion

Based on our review, nothmg has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial mfomiation is not prepared, in all material respects, in accordance with International
Accounting Standard 34 "Interun Financial Reporting".

Emphasis of matter
We draw attention to Note No. (13) to tfae accompanymg interim condensed consolidated fmancial infonnation
regarding a claim letter fi-om National Bank of Kuwait as a creditor to initiate execution procedures on the fimds of
another party and the guarantors. Our conclusion is not qualified widi respect to this matter.

Other matter

The consolidated financial statements of Privatization Holding Company - K.P. S.C. for the year ended 31 December
2021 were audited by another auditor who expressed an unqualifed opinion on such consolidated financial statements
on 22 March 2022.

Report on other legal and regulatory requirements
Furthermore, based on our review, the interim condensed consolidated financial infonnation is in agreement with the
books of account of the Parent Company. We further report that nothing has come to oiir attention indicating any
violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, nor of the Parent
Company's Memorandum of Incoiporation and Articles of Association, as amended, have occurred during the three
months period ended 31 March 2022, that might have had a material effect on business offhe Group or its interim
condensed consolidated financial position.

We further report that, during tfae course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No, 7 of 2010, concerning the Capital Markets Authority, and its
related regulations and the related instrucdons, as amended, during tile Aree months period ended 3 1 March 2022,
that might have had a material effect on the business of the Group or on its interim condensed consolidated fmancial
position.

^

Faisal Saqer AI Saqer
License No. 172 "A"
BDOAlNisfA Partners

Kuwait: 15 May 2022

BDO Al Nfsf B Partners Is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
Independent member firnns.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the three months period ended 31 March 2022

Revenue:
Revenue from sales and services
Unrealized gain from change in fair value of financial assets at fair value
through profit or loss
Realized gain from sale of financial assets at fair value through profit or loss
Dividend income
Gain from sale of investment in an associate
Group's share of results from associates
Loss from sale of investment property
Interest income

Foreign exchange (loss) / gain
Other income
Total revenue

Expenses and other charges:
Cost of sales and services
General and administrative expenses
Portfolio management fees
Finance costs

Total expenses and other charges
Profit for the period before contribution to National Labor Support Tax
(NLST) and Zakat
NLST
Zakat

Net profit for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests
Net proHt for the period

Basic and diluted earnings per share attributable to the shareholders of
the Parent Company (Fils)

Note

4

3

Three months ended
31 March

2022
KD

838,212

804,911
62,415

2,883,161
(3,486)

300
(52,491)

600
4,533,622

(1,141^01)
(480,719)

(8,914)
(339, 583

1,970,417

2,563»205
(63,643)
(13,970

2,485^92

2,675,082
(189,490
2,485,592

4.39

2021
KD

1,816,882

656, 170
10, 769
6,727

53, 179
2,290,853

1,506
13, 815
15,527

4,865,428

(2,486, 529)
(454,420)

(6, 179)
(360,694

(3,307,822)

1,557, 606
(45,297)
12,052)

1,500 257

1, 897, 134
(396, 877
1, 500,257

3, 11

The accompanying notes on pages 8 to 17 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Literim condensed consoUdated statement of profit or loss and other comprehensive income (Unaudited)
For the three months period ended 31 March 2022

Note

Net profit for the period

Other comprehensive income items:
Items that ma^ be reclassi edsubse uenU' to the intenm condensed
consolidated statement o ro it or loss

Exchange differences on translating of foreign operations
Group's share ofofher comprehensive income of associates

Items that will not be reclassi led subse uentl' to the interim
condensed consolidated statement o ro it or loss

Changes in fair value of fmancial assets at fair value through other
comprehensive mcome ("FVOCI")
Total other comprehensive income for the period
Total comprehensive income for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests
Total comprehenswe income for the period

Three months ended
31 March

2022 2021
KD KD

2,485,592

42^88
485,197

213,671
313 814

2,799,406

2,995,962
(196, 556
2,799,406

1,500,257

(29, 998)
352,402

641, 199
963,603

2,463,860

2,863,361
(399,501
2,463,860

The accompanying notes on pages 8 to 17 fomi an integral part of this interim condensed consolidated financial information,



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consoBdated statement of financial position (Unaudited)
As at 31 March 2022

Assets
Non-current assets:
Property, plant and equipment
Intangible assets
Investment property
Investment in associates

Financial assets at fair value through oAer comprehensive
income

Accounts receivable and other debit balances
Total non-current assets

Current assets:
Inventories
Accounts receivable and other debit balances
Financial assets at fan- value through profit or loss
Cash and cash equivalents
Total current assets
Total assets

Equity and liabilities
Equity:
Capita]
Share premium
Statutory reserve
General reserve
Fair value reserve of financial assets at FVOCI
Foreign currency translation reserve
Other reserves
Accumulated losses

Equity attributable to shareholders of the Parent Company
Non-controlling interests
Total equity

Liabilities:
Non-current liabilities:

Employees' end of service benefits
Tenn loans
Accounts payable and otfier credit balances
Total non-current liabmties

Current liabiUties:
Term loans
Bank overdraft
Accounts payable and other credit balances
Total current liabilities
Total UabiUties

Total equity and lialiifities

The accompE Jiiyiag notes on to

Note

4

5

6

6

7

s

9

10

9

10

31 March
2022
KD

11,398,967
104,851

63,065,788

2^42, 895
3,192 091

80,104,592

1,053, 106
20,453, 771
22,8<>0^88

1,185,805
45,553 070

125,657 662

61,000,000
24,761,544

1,590,532
3,200,595

(4,753321)
618^53

(1,623^29)
(7,911,745
76,882,029

(877323
76 004 706

1,407, 903
5,088,367
2, 100,575
8,596, 845

20,669, 570
1,497, 718

18,888,823
41,056, 111
49,652.956
125 657 662

(Audited)
31 December

2021
KD

11,445, 080
135,645
127, 829

55,492, 520

2,550,218
6,762, 573

76 513,865

1, 105, 361
19, 543, 907
22,239,374

1,708,970
44, 597 612

121, 111,477

61,000,000
24,761, 544

1,590, 532
3,200, 595

(4,720,024)
490,269

(1,913,546)
(10587270)

73, 822, 100
(680 777)

73, M1,323

1,412,242
5, 199^50
2, 100,094
8,711, 586

20,884,521
717, 362

17,656,685
39,258 568
47 970, 154

121, 111477

31 March
2021
KD

11,736, 594
339, 772
116, 190

51, 515, 935

7,994,458
5,682,418

77,385,367

1,671,062
20, 371,752
26,220,253

1,480, 136
49, 743.203

127, 128.570

61,000,000
24,761, 544

1,590, 532
3,200, 595

(3,719,413)
483, 332

(2, 181^93)
(5 743 840)
79,391,457

133, 390
7?, 524, 847

1,336,233
8,464,217
3, 128,643

12,929,093

21,092,959
1,686,413

11,895,258
34, 674,630
47, 603,723
127, 128,570

17 form an integral part offhis interim condensed consolicfated financial mfonnatron.

MansourJChalaw" Mohammed A. AI-Asfor
Vice Chairman


