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Financial Results Form

Kuwaiti Company (KWD)
UUlL.ili4JlgSlli^j*i

(.d}.^) UySJI ̂SjJiJI

Company Name

Privatization Holding Company (K.P.S.C)

Select from the list

Board of Directors Meeting Date

2021-09-30

2021-11-14

a^AJi^i
(£.. 1^. (>. (J3') ̂ jUll jj-'-11 ̂ ju

%*SLiJI ydJO-1

s^ijyi tj*isu ̂ L<u.?>i gyb

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

^ij^lJL L^alfljj t-u-yi ulj i.ULutl

ftjLttl.tI. I 4.JU.I ̂ IjLJI ̂  4.:iu*i

^AlaJLl LliLLwLjtJI (-jLSl^a j^^ [j-a S-sc-uiJ
j.jljujLuLl.l aJLa tsLsjlj (»jj jaJ Li MiuSla ^yu^\ IJjt j^Lu 'Sf

(%)Ai-JI

Change (%)

(85. 91) %

(85. 90) %

2. 19%

(0. 97) %

(5. 46) %

(0. 16) %

(0. 41) %

61.86%

(70. 14) %

5.57%

SL»3liJI i>»ji»l

Nine Month Compara
Period

2020-09-30

(4,324,600)

(7. 09)

47, 171,874

123, 153,800

36,297, 114

46, 139, 897

76,445,695

4, 408, 603

(4, 687, 136)

(13. 46) %

a^sLaJi (>«>>.t

Nine Month Current

Period

2021-09-30

(609, 496)

(1. 00)

48,206,383

121,959,835

34,315,025

46, 064, 856

76, 129,954

7, 135,628

(1, 399, 558)

(14.21) %

jLJI

Statement

ft\ 4S^]\ i^L*^ ̂ Licil (i^LwJI) g^ljL^
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

, 1^ ̂ L-wLui^l (ft^AfJI (ftjL+L>) ̂AJU^

Basic & Diluted Earnings per Share
ajjlj-d, ! ^b^^JLI

Current Assets

L^I^^.LI ̂L^.1
Total Assets

ajjljill ^L^UI

Current Liabilities

^L^IU. 1 ijLu.1

Total Liabilities

ft\ aS^SJI (jUiL<L»< a^stsctl SLsSJLLI is^> Jl»>i
Total Equity attributable to the owners of the
Parent Company

3 J;,,nil ̂ l.i^l JL^.1
Total Operating Revenue

ULuLAUI (SjLuaJI) ̂ yjl ̂ L^

Net Operating Profit (Loss)

^ijiii jai ̂ b / ̂ 'l>y.i ̂ ^^'
Accumulated Loss/ Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWD)
ULtl utiLJI glla ̂ j^j

(. A^) Uyfll ̂ 1?^UJ

\5



(%)A^S

Change (%)

368.67%

370.89%

(108. 23) %

265.39%

. Not

a<3laJl y-jy.1

Third quarter
Corn arative Period

2021-09-30

(484, 809)

(0. 79)

2,993,031

(663,996)

a<SLaJI (>.j0l

Third quarter Curren
Period

2021-09-30

(2, 272, 148)

(3. 72)

(246, 389)

(2,426, 178)

Applicable for first Quarter

aLJI
Statement

^\ i^All <^»L«uu ̂LaJI (»,L,JJI) g^l (JL^
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

^AaJcilj Siu«LuS?l (<^-uJI (ajLut») 'luay
Basic & Diluted Earnings per Share

U^JLAUI ̂ U^\ JL»»j

Total Operating Revenue

4AUL-UJI (SjLu-ieJI) ̂ yjl ̂ LI-S

Net Operating Profit (Loss)

Jj^l ̂ \ J^. ̂ ^ -if .

Increase/Decrease in Net Profit (Loss) is due to (ijLuAJI) ̂ yjl ̂ L<d> (jbLuul/^LaSjl ul

Increase in Unrealized loss from changes in fair value
of financial assets at fair value through profit or loss

Decrease in net of Revenue from sales and services &
Cost of sales and services

2LudJL <LJL» ul^^. ?.jA UALxJI ̂ ».idJI J ̂ Ijuiltl

^\^^\3\ ^1 jy» ,>. UjibiJI

i^Lx-uil <LiK3j CiL<jL3eJlj uLxu. tl y^i i-ilj^l (^L»O J (^IflJul

^LaJLJttlj

Total Revenue realized from
dealing with related parties
(value, KWD)

216
^^i y j.>>iL.taxn (>. ̂ L^yi ̂L»»j ^

(. ^I. A gLJLI) U^l ̂ IA

Total Expenditures incurred from
dealing with related parties
(value, KWD)

NIL
^sya^f y u*>i»L»i!i y- ^laaj^Lti ^L»»j ;i

(.^.^;.Lll)U4dJl^lA

Financial Results Form

Kuwaiti Company (KWD)
<Jltl uLiLuJI gStu ̂ Jlj-u

(. ^1. ^) Uy£ll ^(S^Ul



Auditor Opinion

1. Unqualified Opinion

2. Qualified Opinion

3. Disclaimer of Opinion

4. Adverse Opinion

>-iLLi«*JI uflljrf i^tj

D

D

D

l-in-r7oj\£^l,
U>A-^"A

^I^JI »ljL.| ̂ JLC

.1

.2

.3

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

i^iu i^i, .4

44aJ LULU 4jl 3 jl 2 (aij JLL. jLj-i. 1 JLaj

(<ku (J La SUlSlo ̂3j-uJI 1-La ̂LU ̂9 i^tlll Jjji-cJI

(JJyLa^i^LLutsJI

j^iitl

^iinn'i^M

i^jiyLtjL,
t-ASl ̂ a i.LLfcJjuul

»ljjy^LL*aJI

^
^J| ̂ |^»}|

<^b i^ .iy t< ̂ eJU
t^LL«-atl i_t9l^»

(^.jjl Jjj-itll
. -. I^UA. tl ,-l;;-, -t

t^l> 1^ .SJ5 ̂  ^SBJI-ltt
i^lj LuiStll t-iil^a

Financial Results Form
Kuwaiti Company (KWD)

yiti ̂ LiLji giiu ̂ j^
(. ^). ^) UySll ̂ 1?^JJ



Corporate Actions

Sujjl

J^^

J^y. 'sf

JL>.̂ j'2f

J-^.^

J^-y^

^.jj'sf

Si^SJI(».ia.

Company Seal

S*LA!I

J^-y^

J^-y^

J^-y^

J^-y^

jljL^yi SjStr.
JL>^j tf

Issue Premium

^y.V

S*5^JI
Signature

^.^

^^Id^JLt
Title

(^u«^| ̂ l, t^>.yi) i^wSfl ̂ liLa*Lul

<LJAJ <-jLaJ'

Cash Dividends

<LfcLo ̂ -uii LljLaJj^;

Bonus Share

<^-?-1 i-jLaJ^J

Other Dividend

tL)i £^J" J"-^
No Dividends

JLtl ̂ i\ji^

Capital Increase

JU.I ̂ \j ^iil-r'i

Capital Decrease

^1
Name

-^
... \;.,
^,^, :v'/-i-

.. . I "I j . .. II " / .'.

dculaj! jsuffA-d
PRSVAT8ZATSON
HOt-OSNQ COMPANY

^JLOJIJI (^A^) i-lSL;

r

jttJLuJI *U)ljL<A JLa.>

Financial Results Form

Kuwaiti Company (KWD)
4JLLI LiiLiLJI ̂jLu ̂J^AJ

(.>J..s) Uyfll ̂ 1?^JJ



^ "'
-

tSOrf.yiUfcU.""!'*-*

i^.yUI W. .V - SLausJI in -u.t^o
+^o-W<^M-/1Tt1-AAe 'k»3A*U

+^<»-<fYi<«tA;i>»S^
iaiaijtjJL'1 - y*y5ll i,l^ - jJLJt pit ̂LS
a(ateeql@ateeqicpas. com: yjjyssii -u^

^vn-w.ateeqlcpas.coin: y-tu.isai ̂ >

ASUK^ USSAll <4la.j<ll 4jUt ALi^xll -ia»tj< jyJB

(^*j5a^ai ijl^t o^»t ?l-<»i / SAuJl yll
.E.4.?.(jS - ^W odjiua&SB '1&>A

t^ySllUj^

4*A
iuiai \^^("^ is^ai") .̂ .4f>.^ - ^Ull tj-y-^ill SSj^l i3i^>II ̂ ^11 ̂ £^\ ^kj^l yJLJl JS^ll 0^ ̂ Ij^ 0.5 ^
jS^' ji cbjlsfl . jiL^. 11 jl c^ <"»-11 ^£-Sl ya.^' CjULyllj . 2021 j^"" 30'<^ 1-& ("<*-j,»Jb" ?«^. Ijjll jLA;)
^1 SSj^l Sjhl ̂  ^jUll 41;i ̂ i ̂ jull j^l Si^all .J3iS SLall aiA ̂.luli i^uhsiij ̂ LiFjjia ̂  ̂ jyuli ija'/i J-iLai jL]^
."u>.j-ii yui ̂ isai- 34 ̂ i su«i*-u jb«-i uij<*^i si^^i y»j<ii ULJI ̂ujUi»,» ^.^^ ̂ae.\ ^. y^^ji ^

.12x^1 j< ̂ c. »Uj <»oa^ll ̂ i3S-ll Ua.^-ll yi«ll ClL.jlul) «;A Jja. ̂ISSSul »l.y) ̂ A Utjlj^M j)

i^i^ffjitu
tXu-ll ̂ AAuJl .^Slj- J^ (> y»^!l yui CiL.jLull ̂ Ijo" :2410 ̂ 1^11 pl«^ (j!"-Sl ̂ \ jl^U Uaj USx^lj,. ̂  ^
j^l je. Ctilji^ll Js>i!°^*ll J! ̂ 1^-iiu'ifl -^j3 (^lj Sji^u . 4»^Jl ifiLji ya.^Ji yLjiciLjLuii i»^ij- (>»^ . "sLSiaB
tS&iilt t5Uu i>. (^j&ja, JSMI (^1 tu.lj<ll tjUbi 0,1 .(5ji, ^l ^. IjoSl Clltlj^jj Ujlajll 4»alj»ll ^ljja.1 A^G :'#^="Ilj ;yi-ll
y. U.y^i jS^ y3l) i^II j^Sfl Sil,Sj V^ t^c. t4? JySU ulc J^-^l (> U3S-5 .y ^ ̂ lUlbj UjiS) ^1 JuLul Uaj^'ij;^

.j^-islu jlui ijij ̂ .^ 'y uaa 4ia .(jsis. isii j3La.

^-Uuury/
yxt^l yo. ;>> U^lA] (^ ,JI yij^l ^ua^l US-1) ya.^1) yUI ̂ l. jUI JL Au ULt^ L. u<u ̂  ^ ̂u . iiiu.i^. Jii lAuui

."ijk^si UL.SI j.^sai" 34 ̂ j ̂ ^11 ̂ A^>11 jLul ISj <AiU

^ilyte^S
°^°'.b lf^^. ''".̂ . ^. ^1> yusul ^?<:)lu :l»a-114is£<11 iu^^i y^i ..^-jSx-ii j^. (i3) ^j cLL^1 ̂ ^ ui'^
jLuj \^ Jlto^ jyfc U»Ui^l j .^^ui ̂ i »-as ̂ i ̂  ^^^11 ̂ ..sisiij j^ i-ijla ji^.1 ̂ ' ̂ 21^1^!' i^SluJ Ulb

. j-^n^

J^^l
^1 C..U^, l-fll^ J^ y. 2020 ̂ *"p 31 <^ .WILJI iU» .&.^.C.ui . ̂ "lill o-»-»^' :iS^"l 4*-9^1 ULJI >^ull 5.^

.2021 </jL. 29 cu^ Jaial. jyfc Uj ̂ ^1 ̂ jltj

tfj»)n fyy&aiij^,^ -^uw cSfSbs^i^^^
'^ .̂ ' £^ '#ulaJ! ̂  r. 4?"" -i*<^1^-11 ua^1 yU i^.^Jl^l^i^ ^. U,;^J^L^

llj^AaiAJjl<Ufri^j4rtiSll<cLu^2016<"l 1 ^j^^ld^^*^^^^l'jAL. *^U.
-»' 5c-w-11 .Ial^" <^ ̂  jiji-^j ̂  <2021 ̂ 4" 30 ̂i'^frli-11 ̂Sl~?<.u3!l ̂  J^ ,\^S^j ^\^^^J^\

.^^11 <-^SJI ̂ .jjl ylUl lAjS^. ^
f^^^^^'^, "l} JW^.̂ J:J^UAk .ul) ̂  ^ ̂ liic1-'u^ ̂  ^L- -J>^ ̂> ̂ ^
T^<^^o^^^<^'^I^^J^I^i^^^^o^
^ui i*js^ ^i ̂ ^ji j,u; ^ L^ ^ j ̂ rj. ^ ^^2o2rj ^o^iS'^Z^ii7Jai,£I

.c-^l.-SJI^k^l

W--

t^s»ii <>-a-tn A* <aij(
"i" ̂  69 pSj u^Jl .aUL-» ^

l^»S^flS (^yuiarf yLUl
JUj^JiijJyS^^-^c

202lj*-ij3l4:*=yjUl

Independent Member

R K R



4dl3ll l4aSj^ .£.«Sl^.uS - ^Ult u^a&ai ̂ij*!,
t^jSll^

(^A. jjjfr) y^t <JS&JI ̂ >tl) ̂ iL-aJI ji c^l <^
2021 ̂ «Sj" 30 y* ̂ u*!l j»^i ̂ uull s^il

yi-U(3l«l)j(Jii^uSli
j^" 30

2020
^jSJ^

5,729,269

(145,009)

120,658
570,374

(1,918,929)
9,648

(44, 500)
42,592

4,364, 103

(6,357,009)
(1,702,643)

(18,672)
1,017,415)
9,095,739

(4,73],636)

4,731,636)

(4,324,600)
(407, 036

4,731,636

2021
W^J^

4,601,975

(1,059,995)

83^50
446,079

53, 179
2,818,457

1,614
26^46

191,069
7,161,874

(5,822, 108)
(1,698^98)

(25,948)
988^32

8,535, 18<>

(1^73^12)

(1^73^12)

(609,496)
(763,816)

(13733121

yi^aui^siteiSll
jus^. 30

2020
i.Aj&j^i-i

2,547, 162

(236, 934)

102,012
126,736

431,892
539

34,084
21,624

3,027, 115

(2, 803, 182)
(567, 248)

(8,003)
278 594

(3,657,027

(629,912)

629,912

(484,809)
145, 103
629, 912

2021
yyjS^yJ

1,008^28

(2^51, 819)

52^12
227,715

715^64
50

(9^)53)
761

256^42

(1^31^07)
(574,212)

(12,482)
(361^88)

2,179,789

(2,436, 131)
36068

2,400 063

(2^72, 148)
127 915

2,400,063

^M

Otd^l
tliLiaaj k^ilj uu ijs trl-iljj}

<1U1 A^ill ̂  ̂ Ij^uSl 0- is*< jA »jUa,
^Lj'/1 LK*a. (> 4U. 11 <<ji!lj yt* C. ll^ja.^J

^»Jlji
ydxll <<AJ ULa Cljbja.^. yj (> jliao gUJ

jiuuJi jl ̂ Lj>sri j^ j-
^Ijj^Lyjjidibl^l

4 yuj?Sjuy»jL»i&uii^yt>>^uj
4 4^*j tlAS^ii a!A33 tj* Slc-^-u^SI l^-aa.

^ ̂\^JS
^4>i ̂ y^ ciAijji ̂ j / (.jiua)

^^a.1 ̂ Ijljil
^uijiVtE^^.

tfja^l^^iJ^-a-SI
l^La^a «t^Luu 3'K'

AiJ^}j ̂ -J-c. <JujL^«
^.'-- Sjljl iJujLda

J^Ut-ljllS
ts^ ?^lj JLJLAJI ̂^-a^

-la-ii ̂ j S*u"» ;Ld» J^ s>ai »^-A
<A»ai

^a^\'il<»l\fC. ^j^
iJSUtSJLA,^

:yl) AiUI
^t4Sj^l^»L*.

S^kuull jyfc (j^^all
ij^l.J^yiLo

7.09 1.00 0.79) 3.72
SAt) Uia-Itj i^JLAl ̂ t ijtui

(yji) ̂ t ?Sjdl( y*U^l

A^^\ 4i2£jl ̂ L^ll ULJI ..^.^LJl ̂  (>^>JS^316 J.I 8 0- '^Aid^ll ̂  Ui^tl ̂ l^L^yi ui



yi^Utji-t^-uii
^<3<"30

2020 2021
<^!jS^P yiySjU^

4,731,636

86,658

(1,077,305)

1,476, 125)

1^73^12

(55, 173)

529,524

505,619

<^l5314aSjuj .£Ac.ua - -Ld(tiI1 udua&S]) 4^i
>SujSlt4|>l

(jL- jjfc) fi^a^l uSU) y^,^l| ̂ t JAJ.t) J^]^ ̂ «U| ji ̂ ^) ^
202! j"^" 30 yri <*"-11 jfr^i ii*-"Sl Sj"i

^-L^ijt-iiystSii
JW"30

2020 2021
yAjSjl^ yujSJ^i

629,912

(46,087)

(941,543)

271,098)

2,400 063

18,662

(212,040)

257,468

2,466. 772
7, 198,408

(6,788,050)
410,358

7,198 408

31,268
1,404^80

(636, 733)
(767,847)

1,404, 580

1,258,728)
(1,888,640

(1,743,430)
145.210

1,888,640

64090
(2^35,973)

(2^07, 828)
128,14

(2^35, 973)

:L->i!

ijSUliJluA^Ld

:tf^t ILA^JI (iJLu&It) / JiLill ^
<^^) IS^VMf^S^JJ^ JM

:/^^JI uSS^l^,^i^^ljfr^i
<y4.^1 t^Lull ̂ . ilLc iLu.̂  >^lSjji

J.^1 LMl / (SjluaJl) yi ̂ JO^ll SL^>.
Ul-Jt^S^S^^I

^Lu-//- '^. '--- '
..f^^li iJOiili^.j^ij^iaJiji r^yi

U- Cjl^a.jJ Ud^\ ^all ̂  Cjljt!*5ll
j^\ j-Lai j^ii js^ cf y-A^i <-A!
tfj*^) ̂ LAll (»JLuAll) / Jajil ̂ ^^.

ijSUI
ijSUI UAd]) SjLuAll ̂ ^i^«

^\^\
^1 '^J^\\^\^

i^ull Jj& (J^^ll
ij3tU<tUAl)SjLrtll^j<^.

.s*^li UisJi y^^ii yui QL.^II ̂  t>^>. JSA 16 ̂ 1 8 <> ̂ ^>!1 ̂  ̂ ^11 <JL.L^VI J



^uil 4as^ .eAf.ui - ^"» u-*-^t ^
AjySll^a

(j&K jd&) e-»-ll J5&JI ̂a.^1 <^) JSj-II ^
2021j^""30(^<-S

^-S-30
2020

.^ijSJ^

11.902^43
527,466
108, 158

50,775,782
8, 154, 651
4 513, 626

75 981 926

1^46,213
19,583,920
24,512,472

1.829269
47 171 874

123 153 800

61,000,000
24,761,544

1,590,532
3,200,595

(4,377,843)
814,492

(2,330. 837)
(8^12.788)
76^45,695

568 208
77 013 903

1,310,283
4,442,736
4,089 764
9,842 783

24,017,612
861,412

11418090
36 97114
46 139 897

123 153 800

(U5^)
j"»*>31

2020
<^us^

11,869,247
409,482
116, 190

51,037,053
7,344,397
4 883 387

75659756

1,473,453
19,212,505
25,580,226

1,493 086
47759 70

123419026

61,000,000
24,761,544

1,590, 532
3,200, 595

(4,621,988)
582, 696

(2, 327, 828)
7640974
76,544,577

532897
77077474

1,306,429
8,479, 551
3143 3

12929 43

20,489, 163
867,454

12 055 692
33 412 309
46, 341 552

123,419026

J"3ui30
2021

ySySjUM

11,588,911
200^54
116,190

53,188,076
2,906^55
5753 66

73753452

1,496,139
19,969,116
23,578,019
3 163.109

48 06 83
121 959,835

61,000,000
24,761,544

1390,532
3,200^95

(4,340^63)
418,615

(1,830,899)
(8,670, 170)
76, 129,954

f234.97S)
75894979

1,401,776
7,239,813
3108 2

11749831

20,978,486
663,734

12 672 805
34 15025
46064856

121959 835

-^'
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5

6

6

7

8

9

10

9
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Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors
Privatization Holding Company - K.P.S.C.
State of Kuwait

IntrwluOion ....... . ",..,.. __ ,.., ^.
We have reviewed the accompanying interim condensed consolidated statement of financial position
Company - K.P.S.C. ("the Parent Company'') and its subsidiaries (together referred to as "the Group") as at 30 Sqitember 2021, and
the related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in
equity and cash flows for the nine months period then ended. The Parent Company's management is responsible for the preparation
and presentation of this interim condensed consolklated financial information in accordance with International Accountii^ Standard
34 "Interim Financial Reporting". Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of review
We conducted our review in accordance with the Inlemational Standard on Review Engagements 2410, "Review of Interim Financial
Information Performed by the Independent Auditor of the entity". A review of interim condensed consolidated fmancid infonnation
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review' procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting Standard 34
. 'Interim Financial Reporting'.

Emphasis of matter
We draw attention to Note No. (13) to the accompanying interim condensed consolidated financial information regarding a claim
letter from National Bank of Kuwait as a creditor to initiate execution procedures on the funds of another party and the guarantors,
that the Group is one of that party's guarantors. Our conclusion is not qualified with respect to ftis matter,

Other matter
The consolidated financial statements of Privatization Holding Company - K.P.S.C. for the year ended 31 December 2020 were
audited by another auditor who expressed an unqualified opinion on such consolidated financial statements on 29 March 2021.

Report on other legal and regulatoiy requirements
Furthennore, based on our review, the interim condensed consolidated financial infomiation is in agreement with the books of
account of the Parent Company. We further repon that nothing has come to our attention indicating any violations of the Companies
Law No. I of 2016 and its Executive Regulations, as amended, nor of the Parent Company's Memorandum of Incorporation and
Articles of Association, as amended, have occurred during the nine months period ended 30 September 2021, that might have had a
material effect on business of the Group or its interim condensed consolidated financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become aware of any
violations of the provisions of Law No. 7 of 2010, concerning the Capital Maricets Authority, its related regulations and the related
instructions, as amended, during (he nine months period ended 30 September 2021, that might have had a material effect on the
business of the Group or on its interim condensed consolidated financial position.

\N»T-

Barrak Abdul Mohscn Al-Ateeqi
License No. 69 "A"
Al-Ateeqi Certified Accountants
A Member of B.K.R. Interoational

Kuwait: 14 November 2021

Independent Member

BKR
iNTRRNATTnN&l



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement ofproHt or loss (Unaudited)
For the nine months period ended 30 September 2021

Revenue
Revenue fl-om sales and services
Unrealized loss from changes m fair
value of financial assets at fair value
tfirough profit or loss
Realized gain Sum sale of financial
assets at fair value Arough profit or
loss
Dividend income
Gam on sale of investment in an
associate

Group's share of results from
associates
Interest income
Foreign exchange (loss) / gain
Other income
Total revenue

Expenses and other charges
Cost of sales and services
General and administrative expenses
Portfolio management fees
Finance costs

Total expenses and other charges
Loss for the period before
contribution to Nadonal Labour
Support Tax (NLST)
NLST
Net loss for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests
Net loss for the period

Basic and diluted loss per share
attributable to the shareholders of
the Parent Company (Fits)

Note

Three months ended
30 Se tember

2021 2020
KD KD

Nine months ended
30 Se tember

2021 2020
KD KD

1,008,828

(2^151, 819)

2,547, 162 4,601,975

(236, 934) (1,059,995)

5,729,269

(145,009)

4

4

52,512
227, 715

715,564
50

(9,953)
761

256342

(1^31,807)
(574^12)

(12,482)
361288

2 179 789

(2,436, 131)
36068

2400063

(2^72, 148)
127,91

2400,063

102,012
126,736

431,892
539

34,084
21,624

3027, 115

(2,803, 182)
(567, 248)

(8,003)
278 594

3 657 027

(629,912)

629 912

(484,809)
145, 103
629912

83^50
446,079

53, 179

2^18,457
1,614

26^46
191069

7 161 874

(5,822,108)
(1,698^98)

(25,948)
(988^132)

(8,535.186)

(1373^12)

(1373312)

(609,496)
f763,8I<>)

120,658
570,374

(1,918,929)
9,648

(44,500)
42,592

4,364, 103

(6,357,009)
(1,702,643)

(18,672)
1017415
9095739

(4,731,636)

4731, 636

(4,324,600)
407 036

3.72 0.79 1.00 7.09

infonnation.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income (Unaudited)
For the nine months period ended 30 September 2021

Net loss for the period

Other comprehensive income / (loss)
items:
Items that ma be reclassi led
subs uenfl to the intertm condensed
cons Mated statement o TO or loss:
Exchange diffe-ences on translating of
foreign operations
Group's share of other comprehensive
(loss) / income of associates

Note

4

Three months ended
30 Se tember

2021
KD

(2,400,063)

18,662

(212,040)

2020
KD

629.912

(46,087)

(941,543)

Nine months ended
30 Se tember

2021
KD

(1^73312)

(55, 173)

529,524

2020
KD

(4, 731, 636)

86.658

(1, 077,305)

Items atwil/notbereclass ed
ubs uentl to the tut rim condensed

consolidated statement o ro tor loss:
Changes in fair vsdue of financial assets at
fair value through ottier c<»nprehensive
income C'FVOCI")
Total other comprehensive income /
(loss) for the period
Total comprehaisive loss for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests
Total comprehenswe loss for the period

257 468 271,098 505619 1,476 125

64,090
2335, 973

(2,207,828)
(128. 145)

(2^35,973)

1,258,728
1,888,640

(1,743,430)
145210

1,888,640

31268
1,404580

(636,733)
(767,847)

(1,404,580

2,466772
7, 198408

(6,788,050)
410,358

7, 198,408

The accompanying notes on pages 8 to 17 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company - K.P. S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)
As at 30 September 2021

Assets

Non-current assets:

Property, plant and equipment
Intangible assets

Investment properties
Investment in associates

Financial assets at fair value through other comprehensive income
Accounts receivable and other debit balances
Total non-current assets

Current assets:
Inventories

Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents
Total current assets
Total assets

Equity and liabilities
Equity:
Capital
Share premium
Statutory reserve
General reserve
Fair value reserve of financial assets at FVOCI
Foreign currency translation reserve
Other reserves
Accumulated losses

Equity attributable to shareholders of the Parent Company
Non-controlling interests
Total equity

Liabilities;
Non-current liabilities:
Employees' end of service benefits
Term loans
Accounts payable and other credit balances
Total non-currcnt liabilities

Current liabilities:
Term loans
Bank overdraft
Accounts payable and other credit balances
Total current liabilities
Total liabilities
Total equity and liabilities

Note

4

5

6

6

7

8

9

10

9

10

30 September
2021
KD

11,588,911
200^54
116,190

53, 188,076
2,906,555
5753 66

73,753 452

1,496,139
19,969,116
23,578,019
3 163, 109

48 206, 383
121,959, 835

61,000,000
24,761, 544

1,590,532
3,200,595

(4,340^63)
418,615

(1,830,899)
8 670170
76,129,954

234975
75 894 979

1,401,776
7,239, 813
3, 108 42

11,749831

20,978,486
663,734

12,672 805
34,315 025
46,064 856

121,959, 835

(Audited)
31 December

2020
KD

11,869,247
409,482
116, 190

51,037,053
7,344,397
4,883 387

75.659 756

1,473,453
19,212,505
25, 580,226

1,493. 086
47, 759 270

123419,026

61, 000, 000
24, 761, 544

1,590, 532
3,200,595

(4,621,988)
582,696

(2,327,828)
7 640, 974
76, 544, 577

532, 897
77 077 474

1,306, 429
8,479, 551
3, 143263

12 929, 243

20,489, 163
867,454

12,055 692
33412309
46341552

123419026

30 September
2020
KD

11,902, 243
527,466
108, 158

50,775, 782
8, 154,651
4513626

75 981 926

1,246,213
19,583,920
24,512,472

1 829,269
47, 171, 874

123, 153800

61, 000,000
24, 761, 544

1,590, 532
3,200,595

(4,377,843)
814,492

(2, 330, 837)
8,212, 788
76,445, 695

568, 208
77, 013, 903

1,310,283
4,442, 736
4 089 764
9,842 783

24,017,612
861,412

11418090
36,297114
46, 139,897

123, 153, 800

The accompanymg notes on pages 8^17 fonn an int gral part of this interim condensed consolidated financial information.

Mansour Khalawi Alfadhli
Chairman


