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Financial Resurts Form

Kuwaiti Company (KWD)
aJUI c.liLJI gilu ̂ ^u

(.dJ.A)5.ulySJtuK^JI

Select from the list 2020-09-30

Company Name

Privatization Holding Company (K. P. S. C)

Board of Directors Meeting Date

2020-11-12

Required Documents

Approved financial statements

in Approved auditor's report

<U>3l&II <>.^>1

4^AJI|^1

(£. 4(>. <J) ^2uliSlu/i j. ^lllJ-Sju

ijb>1^JL=u^LtJL>lg, t;

^5jAiIt; t^sL9;j t_L>. yi .-. I J'T. ft. I

SJLalxil UU. I uLiLJI ̂  4-ic^j

jALaJ. 1 LliLjLbtLStJl »-jii I^JQ jj^aj ^4 5jt-*^

(2, 113)%

(2, 116)%

0%

(4)%

22%

13%

(12)%

(58)%

(3, 198)%

(143)%

^Lall i>.ju.l

Nine Month Comparal
Period

2019-09-30

(195,384)

(0.32)

47, 080, 762

128, 337, 123

29, 835, 138

40, 934, 552

86,494, 756

10,432, 212

(142, 127)

(5. 54)%

a*suj((>. ju.l

Nine Month Current
Period

2020-09-30

(4,324,600)

(7.09)

47, 171,874

123, 153, 800

36, 297, 114

46, 139, 897

76,445, 695

4,408, 603

(4, 687, 136)

(13. 46)%

Statement

^Yl as^jl ̂ utL<«y ̂UcJI (ijLuJI) gyJI |)L^
Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
^uaJllj <LL^,Lusy1 (t^l (ijLui.) 4.Lay

Basic & Diluted Earnings per Share

4JjljLltl-l^^l
Current Assets

^I^^IJL^j
Total Assets

Ujl^AI ̂ L^JUI

Current Liabilities

^L^IUI JLu-l
Total Liabilities

,>vi ar^ji tju»Luu a-^iAji i.iSai. i ̂ ^» jL»i
Total Equity attributable to the owners of the

Parent Company

a-iiuLwili ̂ i^i^yl tJLu>]

Total Operating Revenue

3il;t.;iTtl (s,L*aJI) ̂yjl ijL^
Net Operating Profit (Loss)

^AjiXI JUI ̂ l, / 4<S'1^,I^L»A)1
Accumulated Loss/ Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)

UUI -I.UI g!lu ̂ ^,

(.djj) UySJI ̂IS/^JJ



(%)jyiill , . ^LiJI y*jy. l j .L»3UJf<>.jOl
Third quarter Comparat Third quarter Current

Change (%) ! Period Period
2019-09-30 2020-09-30

60%

60%

26%

(1, 207,008)

(1.98)

2,369, 568

45% (1, 199,984)

. Not Applicable for first Quarter

(484,809)

(0.79)

2,993, 031

(663, 996)

OLJI

Statement

^ SS^UI ̂ u»L»*j ̂ . lall (», L<JJI) ̂ 11 ^
Net Profit (Loss) represents the amount
attributable to the owners of the parent

Company

4^.&tlj ̂ i-uLjirt ,«^<JI (»,Lu-) Slxay
Basic & Diluted Earnings per Share

aji»,.'»jjl cil^[^yi ijL»»]
Total Operating Revenue

'LjLyLAlII (»,L<JcJI) ̂ tl ̂ L|^
Net Operating Profit (Loss)

Jjiirt^jlj£j^>i? .

Decrease in Net Profit (Loss) is due to (SjLuAll) g/JI (^LIO u&laAul UAAI

Revenue from sales and services

Group share of results from associates

OLa^aj i^byu (^ i^l^lj^j

ClU^u JLafti gjlS; (^« SftjA&ASt Loa
i^J

Total Revenue realized from dealing with related
parties (value, KWD)

gi.11) u^ji uia Liy»Vi y, ^il. tj iiJI (>, ul^^y ^L*»j ;L
{.J.i

73, 741

Total Expenditures incurred from dealing with
related parties (value, KWD)

73,741

;JLLI) U<AJI C. IA ̂ y»ti!i y ̂ iLiLriJI <>. ̂. la^at) ̂ L»>j ;.L
(.d..

Financial Results Form

Kuwaiti Company (KWD)
yu.i ubLji ̂ i^, ̂ j^u

(. ds) y^sji uis/Ajj



Corporate Actions

.L^JlJI

J-fy^

J^f-y^

^^1!

J^.y^

iAiJJI

(%^<u<itl ulsl^yl) |^uty1 ̂ LSliauol

J^.3,^

J^-y^

.i-y.V

J^-y^

4jj^j uLuj^J

Cash Dividends

^-3cjLa (ft^-ul uLuj^J

Bonus Share

<jj->l CjLxjj^j

Other Dividend

cL>1 a^y f-^-

No Dividends

J^y^

J^-y^

-L>y. -if
^i^yiijt^

Issue Premium
J^-y^

J->y^

JUI t^lj tt^L,

Capital Increase

Capital Decrease

The Company's comments in case the auditor
has concerns or a qualified opinion

S\ uUa»i>L« i,\^ uLU.-atl i-JSl^ j»L5 JL> ̂  ̂ All ... ;s-
uUaAxi

N/A J^.y^

^AJI(U»
Compan

ei^l
Signature

yAS^yI) tj«^*I,l
Title

^»lt\
Name

''^^^/^
,. -^ATiz^'SN
;i .L©I|NG

l^jLtAjLLtt i^OSjJI >-uLi (ttJLuiJI 'UlljLLC JLa.*.

^
Attach a copy of the financial statements appr d by the Board of
Directors and the approved auditor's report

^ual. ) ^LLrtJI ̂ il^^Ay ., l.i>1y»bu ,/. 5A<i*tl UUI utiLuJI <l;uj jla, ) ^u

Financial Results Form
Kuwaiti Company (KWD)

4.JILI t-iULJI gjlu ^3^aj

(. J.^) Uy&ll utS^SJl



s^^

22426999 -^
?740 1666 . .̂ '^

Vt-u,-w. b^i c '<

I ! U

Jk.A.i '

4»u^| ̂ LJI Ua.̂ tll ULJ) i-iL«jk»]| 4)ial^« j.ijK

(ll">a^l EjlJ) u^»d ̂ l-^a&i / tt^tuJIyl)
.&A,>.oi - i-iuttll uo^aaJiJI ̂ ^1

tTiySll^

-i-j£»

^J-J ("^1 ̂ l") .£;A(>. JS ̂ ^1 LW-^I ̂ ^1 jaj-11 s--!l ̂ Ul ̂ ^11 ̂ SUl js^l) ̂  ^|^ uJ^!
^ 11': 'fr^ tl -

. li:UAIj- >jlc t^ ^"^11 UiS-Jl Ua.^. ll yU l CjL.jUl oAk J^. ^lilul tl.ul ^A llulj^ jl . "Uslj^l UUI

^A^IfjLtu
JuuJl CjLLu^Jl ^51^, ijja ^. U^j^l UU1 ^L<jk«ll 4^1 j-" 2410 <".lj-ll ^ jkLJI ^j^]l jU^ll ISa^, 12^1 Jl ̂  ^
jc. j^lj^iJl ^aLLuSrl (> uljLuiiul tl^a, ) .i.uU ij^-u ̂ w <^u^ll U5S-JI Ua^l ULji uL.jLuil ̂ Ij- i^ /. ;Uu^l
^ lA2^' <JLlaJ ̂  -«JS ̂  uj) ̂  ^. 1^11 tJLLj ijl .^>. i ^. Ij- >^l»l^lj U^ ̂ lfrlja. 1 j^uj ̂ iL^llj ULJI j^. >ifl
t> l»-Lj^i jS^ <^ll 4^J| ^\ 4it^ 4j)j. l Jt UiL JjSlj ^lc J^^JI ^ lAu 's? ̂  ̂ Ulbj >Uj.lll' jj5.^1 j^Lj '^ ^

. UjSjilb jLuj Lij ^^ >s» U3)A ..Sllll . jji.i-ill jy. >.

^^ O- lAjl^-. l ^ ,J ya^ii ̂ ^ji u&ji ̂ ^ji uui ̂ L.^LJl (JL Au Uk.?.) L. L1»U ̂  ^ -Ul.a . Luu. ]j. Jl l^l^l
. "^k^ii uui ̂ juai" 34 ̂ j ̂ j-ill <^^11 jU«-I liij^. iUl ̂ Ij^l

^IAY/ ̂ Euy/^yu^ <ujuU// ̂ UM»llJi^^jji:

<L«fri3Lj.buj ̂ \ A&^AU ̂ \^)
. ^-^1 i «!i<;ntl i^a.^11 JL.11 hbjS^i

<*^ <^^s^'. ^\ :1-TJ..^ r'^. 1" ls"'l->'1 J^ Li-JC J! -'-fc1 fj <Li^Ui^lj li^ ^) ^jji L. L_u=.j i^L ^1 SLaLoyL)
'lfi^!:ta;lJL'u^l':JI;> ̂ [^^ ^:^\4J3^-s uui j'j^i ̂ ^ f^J J^l Jl^. 1 4^ «.UuljLu 2010 ̂ 1 7^j j^l
yJUl LfjS^. ji ̂ j-u^ll j»U3 <^ ̂ L jSjj ̂ 1 j&^ll (> jis ̂ ^ ̂  2020 .w-^ 30 ̂  ̂ 11 j^i <x^ill s^a J^

. l^u^II . ;'i<JI (^a-J^I

<

. '-'. 1| ̂  u^
"i" ̂ i 3S f&j od»a,j3 ̂ LLua. k.dlj-

el^^j 0-uil BDO

2020j"a^l2:ya<-"j^l

jh'



SajlSll 4-iU^ij . g.. ^l. <». o3; - 'LAISII j-'" ̂ ^u
t^jSS)^

(JSA. JA) ̂ x^) (^1*1) <^a.>»l) ̂ L.aJI ji ̂ Uj!!f) (jlu
2020 jj-^- 30 ̂  A^iiol) j^Sii ̂ uull ttjSil

y3 '^^a ̂ \ AJLUUJI
j"^"30

2019 2020
l^ujSjlul y5^SjUjJ

8,056, 590

(976,012)

ya^iLdlj^i^-s^l
JUAU-30

2019 2020
^ij£j4p <^ySj^

5,729^69

(145,009)

2,682, 681

(686,479)

2,547, 162

(236,934)

154,075
1, 871, 243

7, 118

1,225,664
8,725

(37,315)
84,809

10, 394, 897

(7, 379,535)
(2,092,023)

(28,503)
(1, 074,278)
10, 574, 339)

(179,442)

(179, 442)

(195, 384)
15,942

(179,442)

120,658
570,374

(1,918,929)
9,648

(44, 500)
42,592

4,364, 103

(6,357,009)
(1,702,643)

(18,672)
1,017,415
9,095, 739

(4, 731,636)

4,731, 636

(4, 324, 600)
407, 036

4,731, 636

146, 341
280, 173

7, 118

(113, 050)
596

(55, 686)
52, 188

2,313, 882

(2,468, 127)
(744, 419)

(8, 154)
(348, 852)

(3, 569, 552)

(1, 255, 670)
17,077

1,238, 593)

(1, 207, 008)
(31, 585)

(1,238,593)

102,012
126, 736

431, 892
539

34,084
21,624

3, 027, 115

(2,803,182)
(567,248)

(8, 003)
278, 594

3,657, 027

(629, 912)

629, 912

(484, 809)
145, 103
629, 912

:^!

(0. 32 7.09 (1.98) 0.79

t-,1^1^1
CjLaJ^j Cjibuid ^ dj ljljjt

<LLJ| 2 -;;ll ̂  jjajll ^a 4S^a jjc. ̂ SLua.
JSla. (>> ̂ LJI AAUIL ULJI i.jl^^. j^

jSLuuJI ji ̂ L?jii/l
^aJdiU A-llLa Lljl^jaij-a ^.U ^a AjSa^a ^.bjt

j3Lui=J] ji ̂ LjSfl JSLL t>. 4L^I
.Ujl LlllaJjjS Lljhlj^j

<IjLa21ull l_jljUc. ^y [JA pj

CjlS^ui jLafrl ^1^3 I^A ^C. ^AA-JI 4jk-eaAi

^.J
^Slji i-libljjl

S.yia.1 <_iSLi& i-j^j^a (ojLuia) / yj
t£js.\ ^\^\jj\

^\jfS\ ^^^

tsj^\^\i»^u^ju^l\
i-jL^la.j i_jbuu <alSj

<jj|jjj Aj-aj-aC. L-UjL-a-a
UAl<. ^ Sjl^] (-UjL^aA

JJ^AJ L '^^

lSjW\ pbft'iflj l-UjUAjl ̂ ^aa^i
ULuJI (>&J ^u^a 4^a, JjS SjdAll SjluA

^Ajl)
^jilajll ULuJI ;>C^ ;i-U^a

Sjjtl) SjLuA yiLo

:yJI i^btJI
^\ ^^ull ̂ jbL^

SJ^'k" JJC> (J-a^aaJl
Sj^Ul SjLuA ̂aLd

i^lall 4iiL*llj -LjuluSr) i^ull SjLua,
(o-2a) ̂ 1 ̂ j*i]l ̂ Luul

4^u^ll <uS^ll Ua.^all ULtll k^Lajk^ll »^ ̂  ijuj ̂  1ft ja. J&^i 18 t^l 8 !>' l''l';--'l ̂ i 4iaj^l kllLa.L-u^l jj



yS ijj'nntt j^i AjLuuII
-fc"u*"30

2019 2020
y^j&jLip (f^j^

179, 442)

16, 589

(94, 564)

(408, 126)
486, 101)

(665, 543)

(690,456)
24, 913

665, 543)

4,731,636

86, 658

(1,077,305)

1,476, 125
2,466, 772
7, 198,408

(6,788,050)
410,358

7,198,408

Aju\jl\ l^il^^uj .£.^. (*.oi - ^ulA3) u<au-aa^» ̂ ^u
CujSjliJjj

(jSA- jjfr) ̂ >a-JI iJSUl ̂ j<ll ̂ 1 J.LAJI Ja^lj ̂ L-aJI ji ̂ LjSfl (jLu
2020 ̂ u" 30 t.^ ̂ iLJl j^3ii Aaj^ull sjul

^'^^\^Vs^l\
j^A""30

2019 2020
^ujS ̂,Up ^ys jUjJ

(1, 238, 593)

24, 291

141, 494

231,975
397, 760

(840,833)

(810,578)
(30,255)

(840, 833)

629, 912

(46, 087)

(941,543)

271, 098
1,258, 728
1,888,640

(1,743, 430)
145,210

1,888,640

^^\

SjSUl SjLuA yil^a

:ja, 'Stl J-LAll Ja^l / (SjL-aJl) ^
jl ^1<^ /Uay :' '<Jte/^AMJjLu

/tt"t<-» ^S^L^JI
A^a.^1 CjLjLuJl u^ ilaC. ?-aa.j3 IJJJS

^ j^\ J<Lu!l jL.il) / (Sjl^iJl) (> St. j-^1 ̂ -u.
4 -U^jil CjlSjiS

^.U^aJlji Uj^l^U, IISa.y .. ' '<^Jju
/, S'(^tl ..»

y^LJl S^ilLi ULJ) t^l^ja.j^II UilxJI 5-«jSll ̂ a i-iljjiull
j^\ J-LAll cMl JSU. i>,

SjltU ji^l J-L111 Ja^l / (SjtudJl) ̂ ^a-.
S^iiB AlA^S SjL-aJ) ̂ ^>a-.

:ylj SAilxJI
^i u^ai ̂ AL^

a^)J^juLa]l j^& (j^Lh-aaJl

SjiaU 5l,Lai SjL-aJI £j->a^.

'^^\ USJI Us.^11 UL>II iIiL.jI.-Jl aJA (> ij^i .S? tej)^ JU3 18 Jj 8 t>> L"'l-'-11 ua 43aJ-11 ̂ l^L-yyl jj



2019

(^^)
J"~»i-'31

2019
30

2020

lA-illll L^J^^ij .̂ . til. f.o:; - ^ulAll (jdL^u-ill U^;
UJJ^il <ljJ

(ijii. j£. ) j^a^ll tAiS^ll yi»jjl yILJI 3S^| yLy
2020^4-30^^

^^^~

11-917.022
SS3.233
IA3. 5K5

53.509.904
11-5113. 169
3. 27V. -1-IS

81. 256. 361

1. 673-&45
16. 68LJ. 983
26. K30. 07h

l, 8i!7. U58
^7. 1)S0. 762

128..'!.->7. 12.'i

6t, ()l)(). Of)U
24. 761. 54.1

1..-9U.532
3. 200, 595

i. l«2. f>l(»
605. 3AS

(S.S3.27h)
(3.377.39])
86, 49.4. 756

Wy. Ri.;
87. 402, 571

I l.'i4. K36
-i. 9t)I. I)72
4. 063. ?Uh

1|. ()[)9. 4I4

2 1. 66h. 50()
370. 4U6

7. 7VS. 233
;i). S35. 13t!
^(). y3. 1. 55:

^-jSJ--

11. 801. 921
756. 7S8
I OS. 15S

54.28-1.^85
'). 5.'i2.0.14
4. U2.774

81). ()lh, l()()

I. S7. 1. 189
17. 603. 80S
24, 587,710

3. 112. 464
-16, 17K, 180

126, 794. 340

61.000.000
2-i.761. 544

1. 590. 532
3. 200. 595

i3. 0S5. -157)
5. 15. 88U

(l)31. 16-1)
(3. SS8.557)
S3. 193. 373

c)78..i61
8-1, 171. 034

1. 175. 815

.1. 0.17. 776
5. 223.59]

27. 753.056
.110, 618

(i, 235. 1^1
37. 39S. iil5
42. 622. -106

l^i^J1-!-'

11,'102,243
527,4(ifi
108, 158

50, 775, 7S2
S. 154,651
4,5I3,Ci2f>

75, 981, 92(1

1, 246,2 U
l'),583,y2()
2-1, 512, 472

I , S29, 26>J
47, 171, 874

12J, 15J, S(111

61, 0 00, 1)11(1
2^,761,544

l, 5yi), 532
3, 2UU, 5y5

(-(,377,1^3)
S14, 4'J2

(2.JJ0.8J7)
(8,212,7KK)
76,445, (>95

5(i8, 2U8
77, 013, 903

l, JIU,2i<J
4, 442, 736
4,089,7U
9, S42, 78J

24, 017, (. 12
8fil, -112

11, 41S, (1-)U
3ft. 2y7. 114
4fi, U9, Sy7

-I
S

6

6

7

)i

.

-)

10

9

K

ID

;-'

-1^>»II
:<Jjl£JI ̂ t. uljjajj]
>-l-»-ij -Lluj ̂ ..U.tLu

i-^L ^. ̂ b^^
^-J'L-alL-1 ^AJ^C.

>.;! J-Lai Ji..!! J;^ ̂  y.'uui .^tu y'-. ̂ -1^=.^
J JSJ'--"-= jl I J}^

-JjlAJI jji uL^a^il ^j-ui-.

:^!jl^LJl ulj^a^l
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At Shaheed Tower, 6th Floor
Khaled Ben Al Waleed Street. Sharq
P. O. Box 25578, Safat 13116
Kuwait

Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors

Privatization Holding Company - K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying mterim condensed consolidated statement of financial position of
Privatization Holding Company - K.P. S.C. ("the Parent Company") and its subsidiaries (together'referred
to as "the Group") as at 30 September 2020, and the related interim condensed consolidated statements of
profit or loss, profit or loss and other comprehensive income, changes in equity and cash flows for the nine
months period then ended. The Parent Company's management's responsible for the preparation and
presentation of this interim coiidensed consolidated financial information in accordance with International
Accounting Standard 34 "Interim Financial Reporting". Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the entity". A review
of interim condensed consolidated finaiicial information consists ofmakiog inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted iii accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

?!s^d^ono^r rev!ew' "othin§has come toour attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with International Accounting Standard 34 "Interim Financial Reporting".

Report on other legal and regulatory requirements
Furthermore, based on our review, the interim condensed consolidated financial iiiformation is in
agreement with the books of account of the Parent Company. We further report tliat nothing has come to
our attention indicating any violations of the Companies Law No. 1 of2016 and its Executive Regulations,
as amended, nor of the Parent Company's Memorandum of Incorporation and Articles of Association, as
amended, Jiave occurred during the nine months period ended 30 September 2020, that might have had a

material effect on business of the Group or its interim condensed consolidated financial position.

We farther report that during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010, concerning the Capital
Markets Authority, its related regulations and the related instructions, as amended, during the nine months
period ended 30 September 2020 that might have had a material effect on the business of the Group or on
its interim condensed consolidated financial position.

Qais M. Al Nisf
License No. 38 "A"

BDO Al NisfA Partners

Kuwait: 12 November 2020

BDOA1 Nfsf ft Panwrf is a membsr of BDO International lim'tej,
indcpendeiit niembei Srms.

w linnLild , guar.-irtce



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the nine months period ended 30 September 2020

Note

Revenue
Revenue from sales and services
Unrealized loss from changes in fair
value of financial assets at fair value
through profit or loss
Realized gain from sale of financial
assets at fair value through profit or
loss
Dividend income
Gain on sale of investment
properties
Group's share of results from
associates 4
Interest income

Foreign exchange gain / (loss)
Other income

Total revenue

Expenses and other charges
Cost of sales and services

General and administrative expenses
Portfolio management fees
Finance costs

Total expenses and other charges
Loss for the period before
contribution to National Labour

Support Tax (NLST)
NLST
Net loss for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests
Net loss for the period

Basic and diluted loss per share
attributable to the shareholders of

the Parent Company (Fils) 3

Three months ended
30 Se tember

2020 2019
KD KD

2,547, 162

(236,934)

Nine months ended
30 Se tember

2020 2019
KD KD

2, 682, 681

(686,479)

5,729,269

(145,009)

8,056, 590

(976,012)

102,012
126, 736

431, 892
539

34,084
21,624

3,027, 115

(2,803,182)
(567, 248)

(8,003)
278, 594

3,657, 027

(629,912)

629,912

(484,809)
145, 103
629, 912

146,341
280, 173

7, 118

(113, 050)
596

(55, 686)
52, 188

2,313, 882

(2,468, 127)
(744, 419)

(8, 154)
(348,852)

(3,569,552)

(1,255,670)
17,077

(1,238,593)

(1,207,008)
(31, 585)

(1,238, 593)

120,658
570,374

(1,918,929)
9,648

(44,500)
42,592

4,364, 103

(6,357,009)
(1,702,643)

(18,672)
1,017, 415
9,095, 739

(4,731,636)

4,731,636

(4^24,600)
407, 036

4,731, 636

154, 075
1, 871,243

7. 118

1,225, 664
8,725

(37, 315)
84, 809

10,394, 897

(7,379,535)
(2, 092,023)

(28,503)
(1, 074, 278)

(10, 574, 339)

(179, 442)

(179, 442)

(195,384)
15, 942

(179, 442)

0.79 1.98 7.09 0.32

The accompanying notes on pages 8 to 19 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income (Unaudited)
For the nme months period ended 30 September 2020

Note

Net loss for the period

Other comprehensive (loss) / income
items:
Items that ma be reclassi led
subse uentl to the interim condensed
consolidated statement o ro tor loss:
Exchange differences on translating of foreign
operations
Group's share of other comprehensive (loss) /
income of associates 4

Three months ended

30 Se tember
2020
KD

629,912

(46,087)

(941, 543)

2019
KD

(1,238,593)

24, 291

141,494

Nine months ended
30 Se tember

2020
KD

4,731,636

86,658

(1,077,305)

2019
KD

(179, 442)

16, 589

(94,564)

Items that will not be reclassi led
subse uenll to the interim condensed
consolidated statement o ro it or loss:
Changes in fair value of financial assets at fair
value through other comprehensive (loss) /
income ("FVOCI")
Total other comprehensive (loss) / income
for the period
Total comprehensive loss for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests
Total comprehensive loss for the period

271, 098

1,258,728
1,888,640

(1,743,430)
145,210

1,888,640

231, 975

397, 760
(840, 833)

(810,578)
(30,255)

(840,833)

1,476, 125

2,466, 772
7,198,408

(6,788,050)
410^58

7, 198,408

(408, 126)

(486, 101)
(665,543)

(690,456)
24, 913

(665, 543)

The accompanying notes on pages 8 to 19 fonn an integral part of this interim condensed consolidated financial information.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)
As at 30 September 2020

Assets
Non-current assets;

Property, plant and equipment
Intangible assets
Investment propenics
Investment in associates

Financial assets at fair value through other comprehensive income
Accounts receivable and other debit balances

Total non-current assets

Current assets:
Inventories

Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents
Total current assets
Total assets

Equity and liabilities
Equity:
Capital
Share premium
Statutory reserve
General reserve

Fair value reserve of financial assets at FVOCI
Foreign currency translation reserve
Other reserves
Accumulated losses

Equity attributable to shareholders of the Parent Company
Non-controlling interests
Total equity

Liabilities:
Non-current liabilities:

Employees' end of service benefits
Term loans

Accounts payable and other credit balances
Total non-current liabilities

Current liabilities:
Tenn loans
Bank overdraflt

Accounts payable and other credit balances
Total current liabilities

Total liabilities
Total equity and liabilities

Note

4

5

6

6

7

8

9

10

9

s

10

30 September
2020
KD

11,902, 243
527, 466
108, 158

50, 775, 782
8, 154, 651
4,513,626

75,981,926

1^46, 213
19^83, 920
24,512,472

1,829^69
47, 171,874

123, 153,800

61,000,000
24.761,544

1,590,532
3,200^95

(4.377^43)
814,492

(2^30, 837)
8^12, 788
76,445,695

568,208
77,013. 903

1,310^83
4,442, 736
4.089,764
9,842, 783

24, 017, 612
861,412

11,418,090
36,297, 114
46,139,897

123,153,800

(Audited)
31 December

2019
KD

11. 80I.921
756, 788
108. 158

54,284,485
9.532.034
4. 132,774

80,616, 160

1,874, 189
17.603, 808
24.587,719
2, 112, 464

46, 178, 180
126, 794. 340

61,000,000
24. 761, 544

1, 590. 532
3,200. 595

(3.085.457)
545. 880

(931, 164)
(3. 888, 557)
83, 193,373

978. 561
84, 171, 934

1, 175, 815

4,047, 776
5,223.591

27, 753. 056
410, 618

9, 235, 141
37. 398, 815
42, 622. 406

126, 794. 340

30 Septembei
2019
KD

11,917,022
883,233
163, 585

53,509,904
11,503, 169
3,279. 448

81,256,361

1,673,645
16, 689,983
26,830,076

1,887,058
47,080,762

128,337. 123

61,000,000
24, 761, 544

1, 590. 532
3,200. 595
(402,616)

605, 368
(883.276)

(3,377,391
86,494,756

907,815
87,402,571

1, 134,836
5,901.072
4,063,506

11,099,414

21,666, 500
370, 406

7, 798, 232
29,835, 138
40, 934, 552

128,337, 123

The accompanying notes on pages 8 to 19 form an integral part of this interim condensed consolidated financial information.

Reyadh S. A. Edrees
Chairman

Mohammed A. Al-Asfor
I'ice Chairman


