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(11) ̂  ^d»

ou^&ysJI oLo^J^oJI u^ S^as^l 5^^AJ

2020 u^^\ 24 &?jUI

i^UII o-ll '^^ <to-^AAjl <^>MJI fiMl\

jLuclj U3lL> ,dj U^All jiu ̂ jiai ̂ ui ,>Lu yi 2020 u-^&i 24 tjilj-ll t.y33'^1 f>^ tcLta.) Sjbyi ijja-. jie.
.
2020 A"A! 30 ^ Ajfru^Il s^aU -ijk^It UUt i-iUl^Sl

:t5a->-
.
2020 j^jj 301^ :^"-II ;j2'II Ua.j^l -UU1 ^ULyll e^ -

, <-lbLutaJt t-li^ JJJU -

q,ii^S)yiJ| t^B^JjuJI

^^B^jii^^-ir

^^AysJI ^B^JbtjoJI ̂ jl
(.SJLaJI >^>BJI tjJLc
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Financial Results Form

Kuwaiti Company (KWD)
4.JU( i-ibLuJI gSt.u ^^*i

(. ^J.A) 2LJU^J( uK^JI

Select from the list 2020-06-30 aAjLill i>sju.t

Company Name

Privatization Holding Company (K.P.S.C)

Board of Directors Meeting Date

Required Documents

B Approved financial statements

^\ Approved auditor's report

2020-08-24

4S^tJI(<i-ul
~(t. l^-i^) ^-^uui jrt j. rttinX-sj^

ft^ljYi (j^-L^tA ̂ L<uL>i ̂ -^

^j-uJL L^SLsjl u.s. ljjl i^l. i.ilwLt

BjAjLiJLI 4J11.1 i-jLLJI ̂  4.iu«L) Bf

j i-ijLL-di-scJI <-AA^-O ^^aj (3Jtt ^-sc-^j BS

(%)^AiII

Change {%)

(480)%

(479)%

(8)%

(6)%

16%

5%

(11)%

(82)%

(480)%

(256)%

4*SUJ( |>»J^>1

Six Month Comparativ
Period

2019-06-30

1,011,624

1.66

50,112,146

130,993,949

30,684,966

42,735,157

87,320,717

8,062,644

1,057, 857

(3. 56)%

4ASLlll |^<^U>1

Six Month Current Peri

2020-06-30

(3, 839, 791)

(6. 29)

46, 128,423

123, 102,216

35,555,222

44,694,599

77,694, 191

1,415,572

(4, 023, 140)

(12. 67)%

jLJ)

Statement

(»sy1 a^UI (^ALuAj joUdt (ijLuitJI) g^l ijLfo
Net Profit (Loss) represents the amount

attributable to the owners of the parent Company

-y

Basic & Diluted Earnings per Share

yj lj2l. l uli^ll

Current Assets

^b^^LI ̂ >\
Total Assets

^i^ii ̂ L^IUI

Current Liabilities

-.jL^JUI ijLu-j
Total Liabilities

^ Uj^JI ̂ AL«<. ̂ IAJI Uai.1 dy> <JL^-!

Total Equity attributable to the owners of the
Pa rent Company

ajLj^uJl ̂ l^l^yi (jLu.)
Total Operating Revenue

a^tAlll (a, L*Ajl) ̂ Jl ̂ L,o

Net Operating Profit (Loss)

^JLI jai ̂ L / 2L^b;l1. 1 ̂ ^«-»)i
Accumulated Loss/ Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWD)
yui utiiyji ̂ iiu ̂ ^u

(.^I..l) Uyfll ̂ 1?^U)

\^c



(%}jyuJ\ <tASlAjl (>»^.l

Second quarter
Change (%) Comparative Period

2019-06-30

35%

35%

(8)%

556,139

0.91

3,777,700

36% 540,917

Not Applicable for first Quarter

S^iLlII ̂AJ^-\

Second quarter Current
Period

2020-06-30

750,423

1.23

3,464, 477

736, 150

oLJI
Statement

^ 4Sj^\ (^UiLwuu i^otajl (SjLuJcJI) (lyjl ̂ L,^
Net Profit (Loss) represents the amount

attributable to the owners of the parent
Company

,\9 4^oLuyi iifruJI (a}L*») ^;

Basic & Diluted Earnings per Share

ULiL-UJI ̂ ^!^>1 ̂ Lu?.j

Total Operating Revenue

4AuLAUI (a,Luc}l) g^ll ()L^

Net Operating Profit (Loss)

JjYl^Jl^t^^^ .

Increase in Net Loss is due to (ijLuJeJI) g>tt jl-(^ ̂ bLi.;E;l/^Lflj, l ^u

Decrease in Revenue from sales & services

Decrease m Group's share of results from associates

CjLaA^j '''*'. ;;" l-lljlj^j t>a 0-aUa^l

jii gj lu (j^ Ac. j-na^JI 2' -* ^ Ij-aUaJl

Total Revenue realized from dealing with related
parties (value, KWD)

^U, t) 2iW( ulA i-sl^LYI ̂ > J.I^LLLLII (>> ̂ b^y JL«-?-i t4
(.d]..

32, 590 32, 590

Total Expenditures incurred from dealing with
related parties (value, KWD)

^Lti) aijAl) ^t^ ij[^yi ^ u'AaLxlJI ̂  ^Ls^<d. t, l JLs.>t ^L
(.^

Financial Results Form
Kuwaiti Company (KWD)

ajui ̂.IJLJI giiu ̂ ij^
(. ^1.4 Uy531 CiK^JJ



Corporate Actions (^,, w.«>^ii t_il»|^>yt) ̂ -^ ...yt^-. tsix-'; ".<

^wJLJI <La*dJI

J^.^

J^.y^

J^-y.V

J^^-i?

^y.1

^.3, -if

^y^

.^f-y.^

^LJLftJ ̂LuJ^J

Cash Dividends

<LstjLa (O^ul tljljLlJ^J

Bonus Share

tS^a-i ̂ iixjj^j

Other Dividend

IL>1 s-yj (>-1£

No Dividends

^y.1

J^.y^

J^y^
jij^yi 6,su

Issue Premium
-L?"^ ^

J^.y^

JLLI ̂i'\j i^ly
Capital Increase

JU.I|^[, |jn.uL-u

Capital Decrease

The Company's comme ts in case the auditor
has concerns or a qualified opinion

j't i-iUa^U f. (ju^ uLLMuaJI t-LSl^o j>Li JL> J StS^uJt
i_iUaAa3

N/A JLV-s-i^

5l£wSJl ̂ 1>

Company Seal
S^^l

Signature
ytt-i^yjl ̂ uiiil

Title
(^.. yl

Mame

^JLiAjuJI (^U^II ulSLl jt-JLJI .dlljlhC. JLtta.

RiVATIZATION
OLDING COMPANY

Attach a copy of the financial statements approved by the Board of
Directors and the approved auditor's report

J*LLII uLLuJI uil^o^yaij ijb>1 ̂ Jbu y- i.Lu.tll UUI uLLJI SLiu.i jU, l L.UU

Financial Results Form
Kuwaiti Company (KWD)

UUI ̂ kLJI g3la ̂ ^.i
(.^j) <uyS31 ̂ 'S^
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^ujtuJt ^JJLjt i. Ju.^AJI ̂ ^-J
Jy-S. -->^^lt ^JjJt-B. ̂ L^,

13116 3L.-»il.25578 :^. _^
-^'

^ua^l <iSSAll <^^J| 3.^*1) ̂ UjLuJt -tul^i jJjU

Oujia^ll ;jb) yi itMi ^Ldfrl / SjLuiJI ^1)
.t. ^.f.i^' - <^uW u"."/"'ill <Sju

t^y&iiy^

.i«ji-

4^j-j ("p^l ̂ .s^ai") ,&. ^S. i>.ui ̂ -4^1 u-"^"!l ̂ j"'l js^ll t"-ll' ^^ ̂ j-ll ^> JS^li (jlu S^l^j LL.S ^1
jl ̂ Lj'ill <j;L^Jl jl ̂ UjbU '^^\ <££JI U^^ll kljULyllj .2020'^^ 30 ̂  L«S ("^.^.?-<JI" ̂ .L! l«^ 1^1) jL^) -luUll
J .^JjUll l.ill;! ^3 -UfruJl jfrui ^iull Sj^l <L<11 ̂ |J ^lull >_iUs^illj ij&U] j^. ^a Cjljjull i^l J.Lull J^Jlj jM..-II

34 Jj-ill ̂ iL^ll jU*^ ISij 4*^-11 <uUl U^ ̂11 ULJI CiL.̂ Jl ̂  ^^. ^ ^^\ ^ Ujj^l ̂  ^1 AS_^I ;jU
.
lui^l^. ^c. (.LJ Aju^^\\ <££^\ Ua. j^ll UUl djLajkoll »^ J^. ^Uuu)! tl^l ^l ImljjuK (j) . "Ua.^all UUI ^jUull"

^a. lj^JljUt:
CjljLurJl i-jlj- iJ^S ;> U^jJl UUI ut.jLull ̂ 1^." 2410 ̂ l^!l ̂  Jl^ull ̂ j^ jUuU t3ij U»->.lj- i^u ̂ 1
t^al-aJiSfl ;>i t-llj. ni'ual elj^l <A.uU SjjA^a; Jn. nTl ?jua-a]l US^all Ua.jjl ULall iliLa^l. nil :I«-?. IJA jl . "<!.'. "'-'I Jiluaill
,> jjjS ̂ a. ̂ 1 Jsi ̂ .a.lj^ll (jllu u! . L5_ya. i <".l^. i.-lltlja. jj Ulk3 tlilc. 1^.:.. ) ij^Uj <.UuiLa->llj UUl J^l jc. Jjlj^uil
1^1 j^l -til^j ^jlj. i ^c LuL JjSLi ^ Jj, ^->ll ;> U^u ^ ^i yrlUlbj tUj^SI jjS^lll j^bul liaj ^ ^2ll ijd^ill jLkj

. ijAiSlLi 3lu Uj y;-^ V U3U tilia ,ijj5^11 J-Sla. t>, lA^U^i j^ yill

g-tiuu»y/
^u^. ̂  lAjl^&j ̂ j ̂  'tai_>^ll S»n7> Jl ̂ uSjl Ua.^oll ULall .-.l-jl. -ll ̂ L JUxJ l;l. ^j La ll^)* 1 Jjj ̂  4jLi .I .''--. Ij- ̂ Jl I tip...I

. "<iL.^ll UUl ̂ jjlSll" 34 ̂ j ̂ jj) <^,l=^ll jUt^l Uij AJJUI ̂\^\

isjs, ̂  <in.i/ii-if/ ̂ -y^ ̂ ujuii// .'.i^'-ii ̂  j^i
i^li.2&j .̂ *i'l ASjull A^-l.^tll j3U^I ̂  Ual.1 3»n-, »ll S.'K.ll U^^>1| UL.ll l^Li^Lull jU iLuu.l^ ̂ lc. (. luj itSS!^ ̂ 1 <i'u^);Ll
^yulSll AJ ji . L^jSb^ij ̂ ;yu3]l -a^j-^j 2016 :^>1 1 ^J .-IjlS^ill ̂ y ̂ 'y ̂ jUli^. ̂ ^. ji j^u L. UJJ Jjj ̂1
^^^11 l,L:ai ^a L)^L> jSjj <^j Ji- .2020 AUA! 30 ̂  <ji'""ll jfr^i <LJI ij3s J^. <L>fri^uj j. 1!/! <S^..U ^-U^l ;>Usullj

. ^^]1. ;!;<-l| i^^ll ̂ IUl lAjS^i ̂  j1

^£^J U^> lllUlLa-o ^1 ^^. j ^1 JAAI L. lAUtalj* JSLa. ll<l& ^Jl jjj (J <Ujl2i&lj LUc. <ult ^jj L« i-iua. j tL<Ui ^1 -uL^yLi
<U-Jl ̂ \:, ^LuLullj -UAiull ̂ u-i?j UUI u^j'iTI J=L2u ̂ u3j JUI (jl^, l .Lij.i (L:UJ ,jlJu 2010 ̂ 1 7 ^j J^l
l&JS^ jl ̂ ^u^ll ̂ Lii ̂S«- UL. Jijj jl jS-^l J» jlS <?.j ^lc 2020 j^jj 30 ̂  ijjV'-ll jfr"! UJI »j3s J5L>. >l<-;Slj^ij

. ^^J| . :-^\\ ^kjJl ̂ LJI

i i^j^\\^

"\" 'vs 38 ̂ j L)<yaj5 QbLua uS)^
oUjuj LAuaill B DO

Z020o-l*-'-l24:i^^j&ll

.aiu^llBOO^l5_! .fu-<j. 4.



AjuUSI Lj-iUjuj . ^i^.f. ij» - 
<MUW (jOAuaAjll ^S^i

>^&11<1^

(jSia jjC. ) ̂ aaAll t-S^t t^a.J-31 ̂ iLua^t ji ̂ J^l OLy
2020 ̂ ijri 30 ̂  ̂ ^11 jfrul Uull ijial

^ai.^allj^l 4^-11
A"A!30

2019 2020

uAjSjt^ (,T"»SJUAI

5,373,909

(289, 533)

y5<L4^1j^l-&£ll
A"^! 30

2019 2020
i^"jS jluj y3jjS jluJ

3,182,107

91,925

2,414,015

(205,025)

1,826,576

2,085,047

7,734
1, 591, 070

1,338, 714
8, 129

18,371
32, 621

8,081,015

(4, 911,408)
(1,347,604)

(20,349)
725, 426)

(7,004,787)

1, 076, 228
(17,077)

1,059, 151

1,011,624
47, 527

1,059, 151

1.66

18,646
443,638

(2,350,821)
9, 109

(78,584)
20, 968

1,336, 988

(3,553,827)
(1, 135^95)

(10, 669)
(738, 821

(5,438,712

(4, 101,724)

4,101,724

(3,839,791)
(261,933)

(4, 101,724

(6.29)

1, 583, 303

(48, 183)
1,070

36,748
32, 520

3, 814, 448

(2,209,821)
(657,701)

(10,657)
(358,604)

(3,236,783)

577, 665
(6,301)

570

571, 934

556, 139
15,795

571, 934

0.91

300,341

(776,815)
8,360
3,750

20,968
3,468, 227

(1,754, 077)
(622, 771)

(6,056)
345, 423)

2,728, 327

739, 900

739, 900

750, 423
10,523
739, 900

1.23

:^i

i-.UI^I
tIlLi.ia.j . '.1-;;- ̂ a tlll^ljJ.1

^ jjidll (> Ua^i jjc (jjL^) / ̂ bjl
y.>ui <-j3ib uui oi^^^u ALUi ̂ i

jSLuJI jl ̂ LjSfl j3Li. i>
S^Sl'L) ULa tljlj ja.^a yj (J^ ^W-. fi ^bjl

jjLaiJI jl ̂ bj^l JSLi. i> ALl.tll
^.Uji iiibujji l^Jl-lljj!

CilS^u JL^.1 gjl^J (> Acjo^ll <j-aa.

'^J
.ulji i^ibljjl

3;<"'~1 CLlSLiit tllli jji (ijlua.) / ̂ uj
LSJ^I ̂l->>^!

^Ul^l ̂ ^^.

^j^Sii^'iriji-ijjL^i
l_lL»4a.j tljtula USj

^jl^lj <K^»C 1-U^L-a*
hil * - ijl^l uujL-txa

jjj<3 i-AillSj

^j5^\ ^Uc.'iflj LAuL-LJI ̂j-a^
j>frj ^j"a ^-i-aai J^ ijSUl (ijlua, ) / ̂ jj

SUjl^^uL^SIAJLuiJ)
<ulajll AjLiUtll y>C^ ^"^"a

-^jll
Sjitll (SjLua) / yj yiLo

:yl! ASl^l
^1 ̂ SjAll ̂ ALu

(j

SjSUt(ijL-»)/c,jyaLxi

^jua^llj 4u,L-.if( ,>^II (SjLua) / ̂ a.)j
(ij-la) ̂ 1 ̂ jull y^dLuJ SAilaJI

^^, ii iiis^ii y^j^ii yui ̂ L>^I) B;U» o- ̂ > i-^ 18 J! 81> ̂ ^i-11 ̂  Ajaj^ll Cjla.L^i^l o)



^uU]| l^ilS^Aj . £.<^.(>.u2i - ^ylU) oAiuujll ^^
CyjSJlUjJ

((^A. jtf.) ̂ .XAll 1. i^ nil <^^11 j£^\ J-LiJI JA^IJ jjL-aJI ji CLl->srl ^
2020 jt"jrf 30 ̂  ̂ "il j^ *^ '"J^

yS A^lall J^il toull

J^JJ30
2019 2020

^ujSjluJ l.A^jUd-i

1,059, 151

ySii^liJlj^l^Sa^II
j^jj30

2019 2020
yiySjlu^

-1-y!

4, 101,724

l^if-^

571,934 739, 900 ij3ill(SjL^)/5fjyal-'

.. iSjAV 41.LA1) SjLuaJI ^
L y/^4" Y^»y y .sjlv c^tuj^

lis^O jJljSLu^Jljl

(7, 702)

(236,058)

(640, 101)
(883,861)

175, 290

120, 122
55, 168

175, 290

132,745

(135, 762)

1,205,027
(1,208,044
(5, 309, 768

(5,044,620)
(265, 148

(5,309,768

(22, 294)

(355,730)

(709, 148)
(1,087, 172

(515,238)

(537,032)
21, 794

(515, 238)

(21, 345)

(89,080)

1,239, 525)
(1,349,950

610,050

(598, 583)
11,467

610,050)

4

.tyia, ) t-lULaaJI [>a <Lo& ^^a.

ya ̂ js-^i y-Lai ijiuuji (> *x-y^ ̂ ^
Uj-jQlS^i

ji/'h^i^u, ^/ tL.y 44"-"'/4' ̂  -tw
IsJSS^I ^lljSL^Jl

a^jiib ULJI jji^j^j-Lii y^i ̂ i ̂  ̂ 1^1
j^\ iJ-L&II iJ^I L)'^ o- y^i

Sjiill ̂ jS^\ ^l.Lull SjluAII ̂ ^a-
;j3JUl J.Uiill Ja.All / (Sjl-^1) E^^

:yJI AiLUI
^1 ̂ Sjull ̂ a»Lu

S ili ^tili^l

Sj^iU J-LiJI t^^t / (ijluill) ^j-a-

Sx^-JI <uS^II -LiLi.̂ 11 ULJI <.jL.jlsuil B;U»i>lf3a. J^li 18 J! 8 1> l^laA^II ̂ a Uij-11 ilih>.L^'i;l 0]



AjuUll t^SU^Aj .£. dl. (>.ui - ^ajlAll u^^'M iSj^
Cyj&Jl 4JjJ

((JSA. ^S.) y^S, jeUuJI y^^J) yjLJl JS^>1| jLy

2020jh"ji30^^

J^A-30
2019

.^ijSjU^s

11,922,841
1, 053,349

239, 862
53,496,847
11,269,506
2, 899, 398

80,881 803

1,694,612
17,219,063
28, 028, 883

3, 169,588
50, 112, 146

130,993,949

61,000,000
24,761,544

1,590.532
3, 200, 595
(722, 056)

528,378
(867, 893)

2, 170, 383)
87, 320, 717

938,075
88,258,792

1, 101,343
5, 888.066
5,060,782

12,050, 191

21,721,876
6,979

8,956, 111
30 684,966
42, 735, 157

130, 993, 949

(Uiu)
jjuuyj31

2019
i/'U2-)1"1

11,801,921
756, 78g
108, 158

54,284,485
9,532,034
4, 132,774

80616, 160

1, 874, 189
17, 603, 808
24, 587, 719

2, 112, 464
46, 178, 180

126, 794, 340

61, 000, 000
24,761,544

1.590,532
3,200,595

(3,085,457)
545,880

(931, 164)
(3 888, 557)
83, 193,373

978,561
84, 171,934

1, 175,815

4, 047 776
5, 223,591

27, 753, 056
410, 618

9,235, 141
37,398 815
42, 622, 406

126,794,340

A"A>30
2020

l.riUSjUi.i

12,014,599
645,452
108,158

51,356,621
8,439, 979
4,40S,984

76,973, 793

1,664,139
18,481,065
24,255, 483

1, 727, 736
46,128,423

123,102^16

61,000,000
24, 761, 544

1,590,532
3,200,595

(4, 668, 481)
92'1,075

(1,385, 726)
7, 728,348
77,694, 191

713,426
7S,-<07,617

1,278,313
3,750,000
4111064
9,139,377

24,562,409
417,802

10,575,011
35,555,222
44 694,599

123, 102,216

:^!
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6

6
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9
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Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors

Privatization Holding Company - K. P. S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Privatization Holding Company - K.P. S.C. ("the Parent Company") and its subsidiaries (together referred
to as "the Group") as at 30 June 2020, and the related interim condensed consolidated statemente of profit
or loss, profit or loss and other comprehensive income, changes in equity and cash flows for the six months
period then ended. The Parent Company's management is responsible for the preparation and presentation
of this interim condensed consolidated financial information in accordance with International Accounting
Standard 34 "Interim Financial Reponing". Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of review
We conducted our review in accordance with the International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the entity". A review
of interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assiirance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial infonnation is not prepared, in all material respects, in accordance
with International Accounting Standard 34 "Interim Financial Reporting".

Report on other legal and regulatory requirements
Fiirthennore, based on our review, the interim condensed consolidated financial information is in
agreement whh the books of account of the Parent Company. We further report that nothing has come to
our attention indicating any violations of the Companies Law No. I of 2016 and its Executive Regulations,
as amended, nor of the Parent Company's Memorandum of Incorporation and Articles of Association, as
amended, have occurred during the six inonths period ended 30 June 2020, tliat might have had a material
el fed on business of the Group or its interim condensed consolidated financial position.

We further report that, duriiig the course of our review, to the best of our kiiowledge and belief, we liave
not become aware of any violations of the provisions of Law No. 7 of 2010, concerning the Capital
Markets Authority, its related regulations and the related instructions, as amended, during the six months
period ended 30 June 2020, that might have had a material effect on the business of the Group or on its
interim condensed consolidated financial position.

Qais M. Al Nisf
License No. 38 "A"
BDOAINisfA Partners

Kuwait 24 August 2020

BOO AINisf 6 Partners
independent member

ot' 8DO International UK company by guarantee.



Privatization Holding Company -K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the six months period ended 30 June 2020

Revenue
Revenue from sales and services

Unrealized gain / (loss) from
changes in fair value of financial
assets at fair value through profit or
loss
Realized gain from sale of financial
assets at fair value through profit or
loss
Dividend income
Group's share of results from
associates

Interest income
Foreign exchange gain/ (loss)
Other mcome
Total revenue

Expenses and other charges
Cost of sales and services

General and administrative expenses
Portfolio nianagement fees
Finance costs

Total expenses and other charges
Profit /(loss) for the period before
contribution to National Labour
Support Tax (NLST) and Zakat
NLST
Zakat

Net profit / (loss) for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests
Net profit /(loss) for the period

Basic and diluted earnings / (loss)
per share attributable to the
shareholders of the Parent
Company (Fits)

Three months ended
30 June

Note 2020 2019
KD KD

1,826,576

2,085,047

Six months ended
30 June

2020 2019
KD KD

2,414, 015

(205,025)

3, 182, 107

91,925

5, 373, 909

(289, 533)

300,341

(776, 815)
8,360
3,750

20,968
3,468,227

(1,754, 077)
(622, 771)

(6,056)
345, 423

2,728,327

739,900

739,900

750,423
(10, 523
739,900

1,583, 303

(48, 183)
1,070

36, 748
32, 520

3,814,448

(2, 209, 821)
(657,701)

(10,657)
(358,604

(3,236,783)

577,665
(6, 301)

570
571,934

556, 139
15, 795

.

571, 934

18,646
443,638

(2,350,821)
9,109

(78,584)
20,968

1 336 988

(3, 553, 827)
(1,135^95)

(10,669)
738,821

5,438,712

(4, 101,724)

4, 101,724

(3, 839, 791)
261, 933

4, 101,724

7,734
1,591, 070

1,338, 714
8, 129

18,371
32,621

8,081,015

(4, 911,408)
(1, 347, 604)

(20,349)
725,426

(7, 004, 787

1,076,228
(17, 077)

1,059. 151

1, 011.624
47, 527

1,059, 151

1.23 0.91 (6.29 1.66

Tlie accompanying notes on pages 8 to 19 fonn an integral part of this iiiterim condensed consolidated financial infonnation.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income (Unaudited)
For the six months period ended 30 June 2020

Note

Net profit / (loss) for the period

Other comprehensive loss items:
Items that ma be reclassi led

subse uentl to the interim wnilenseil
consolidateii statement o w if or loss:

Excliange differences on translating of foreign
operations
Group's share of other comprehensive loss of
associates 4

Three months
30 June

2020
KD

739,900

(21, 345)

(89, 080)

ended

2019
KD

571, 934

(22,294)

(355, 730)

Six months ended
30 June

2020
KD

4,101,724

132,745

(135,762)

2019
K.D

1,059, 151

(7,702)

(236,058)

Items that will not be reclassi led
suhse uenll > to the interim condensed
consotidated statement o ro it or loss:
Changes in Fair value of financial assets at fair
value through other comprehensive income
("FVOCI")
Total other comprehensive loss for the
period
Total comprehensive (loss) / income for
the period

Attributable to:
Shareholders of the Parent Company
Non-conlrolling interests
Total comprehensive (loss) / income for
the period

The accompanying notes on pages 8 to ] 9 fonn an iiitegral part of this interim condensed consolidated financial information.

1,239, 525

1,349, 950

610,050

(598,583)
11467

(610, 050)

(709, 148

(1,087, 172)

515,238

(537,032)
21, 794

(515, 238)

1,205, 027

1,208, 044

5,309,768

(5,044, 620)
265, 148

5^09, 768)

(640, 101

(883,861

175, 290

120, 122
55, 168

175, 290



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (Unaudit
As at 30 June 2020

Assets

.Non-currcnt assets:

Propeny, plaiit and equipment
Intangible assets
Investment properties
Investment in associates

Financial assets at fair value Ihrougli otlier comprcliensive income
Accounts receivable Blid other debit balances
Tola) noii-current assets

Current assets:

Inventories
Accounts receivable and other debit balances
Financial assets at fair value llirough profit or loss
Cash and cash equivalents
Total current assets

Total assets

Equit}' and liabilities
Equity:
Capital
Sliare preniium
Statiitorv' reserve
General reserve

Fair value reserve ol'finaucial assets at FVOCI
Foreign currency translation reserve
Other resen'es

Accumulated losses

Equity attributable to shareholders of the Parent Company
Non-conlrolling intcresls
Total equity

Liabilities:

Non-current liabilities:

Employees' end of sci vice benefits
Term loans
Accounts payable and other crcdil balances
Total non-ciirrent liabililirs

Current liabilities:
Term loans

Bank uverdrafl
Accounts payable and other credit balances
Total current liabilities

Total liabilities
'I'otal equity and liabilities

Note

4

3

6

6

7

s

9

10

9

8

10

30 June
2020
KD

12,014,599
645,452
108,158

51,356, (i21
8,439,979
4,408,984

76,973,793

1,664,139
18,481,065
24, 255, 483

1,727, 736
46,128,423

] 23,102,216

(. 1,000,000
24,761,544

1,590^32
3,200^95

(4,668, 481)
924,075

(1385, 726)
7,728,348
77,694,191

713, 426
78, 407, 617

1,278, 313
3,750,000
4,111,064
9, 139377

24,562,409
4)7,802

10,575,011
35,555,222
44, 694, 599

123,102,216

(Audited)
31 December

2019
KD

11,801,921
756,788
108, 158

54, 284, 485
9,532,034
4, 132,774

80, 616, 160

1,874, 189
17, 603, 808
24,587,719

2, 112,464
46. 178, 180

126. 794. 340

61, 000, 000
24,761,544

1,590,532
3,200, 595

(3,085,457)
545,880

(931, 164)
3,888,557
83, 193, 373

978,561
84, 171,934

1, 175,815

4 047, 776
5,223,591

27,753,056
410,618

9,235, 141
37, 398, 815
42,622,406

126, 794, 340

30 June
2019
KD

11,922,841
1,053,349

239, 862
53,496,847
11, 269, 506
2, 899, 398

R0,881,803

1,694,612
17,219,063
28,028.883

3, 169,588
50, 112, 146

130,993.949

61,000,000
24, 761, 544

1, 590,532
3,200,595
(722, 056)

528,378
(867, 893)

2, 170,383)
87, 320, 717

938,075
88,258,792

1, 101,343
5,888,066
5,060 782

12,050, 191

21, 721, 876
6, 979

S. 956, 111
30,684,966
42, 735, 157

130, 993, 949

The accompanying notes on pages 8 to 19 form an integral pait of this interim condensed consolidated financial infonnation.

^

Rcyadh S. A. Edrccs
Chairman

Mohammed A. AI-Asfor
Pice Chairman

\>


