
d i^S 11 ol | i i^> i i^~> -M" 11

PRIVATIZATION
HOLDING COMPANY

2020/08/24 :^j^l

PHC-JS-133/2020 :^^\

jAajla^all ^j&^l ̂ -"ajij^ /SjLuil)

tt( .^Uj 4/'^' 4^-*-"<

<hj^A 4-a^iLo LjC, ̂ LdS^I 11 ^j ̂ ^-^ :^»*d9ASl

^J J^l jl^ ̂ A U^lal AjJ^ull ̂ j*)UI t> j^UJI ut^l ̂ ^ l^j (a^l ̂ ajJI ̂ 1 SjUiyii
^1^1 ^jllu 4ilxlJlj AJJ&J^ ^jl^ tj& ^L^ayi 11 ^j ^J^ 1;1A lulj $ ̂  ̂ 1 t33^ (2010 ^1^ 7

^ A^3lJ) SJliU U^JI UUl ^^1 jl^ 2020 onhn,<-.1 24 ^jl^ j^yi ^ ^tiJI Sjl^l t^i^

. 2020^^31

at ^j^\ jj la JjjSj IjLhjajj

^Luill <A)^fr (JLaa.

'Ijfl'ult ^uj^l uJU dcuLaJI ja.AOA^JI d^^ui
PRIVATIZATION
HOt-OINGa COMPANY

<^l»^l C:L>^<]| jc ̂ L^i^l ̂ ^ (11) ,>5j t^ :ja^>

W.H

7'
A.i1(, -..,... /ya.l.tlJLftJl^ij-djll, ...,... :4j^^lJL^I^i;-o^V. ^jL>^IJ^I^-.. l(-lt-V'(i-'iroA;y«Slfl-.. ^o-TWHH-;j^Li-L^yUI-in. t5LL^JIOTr:u.i

P.O, Box: 4323, Safat 13104 - Kuwait - Phone; 00965 - 22322190 - Fax:00965 - 22409358 - C. R. No. 59070 -The Authorized Capital: K.D K.D 61,000,000 - Paid Up Capital: K.D 61,000,000 fl'
Email; info@phc. com. kw - Website : www. phc. com. kw



(ll)^j^L>

^jAysJI olo$iaAJI yA slAS^I S^^OJ

2020 u^-.i 24 ^Ul

i^uUll t^u^a. il) ̂ S^A ttor^JuoJI ^S^MtS\ ^ouurfl

jLA-lj Uili. ̂ j ̂ S^ul) ji-j AjjUll ̂ .Luill jiUj ̂ a 2020 u"1-"1 24 ijil^l (.kui'^1 ̂  4i.Lu») ijl^l t^!a- A.
. 2020 u"j^ 31 i^:i ;("... -" »j3«ll Ua.^Il UUl i-iULyll

:^J-
.2020 L>"JL« 31 i^ <i<jlJl ijjill -iik^ll UUl ̂ ULull ̂ jj-j -

. C-tLlLuiaJt <-lS1^a JJJU -

OLi^&ysJI <ljB^AftflJI

^.^u ̂ ^^.^^

«U^Sy^\ ciB^laeJI >>1
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qS^juUJ
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Financial Results Form

Kuwaiti Company (KWD)

Select from the list 2019-03-31

Company Name

Privatization Holding Company (K.P.S.C)

Board of Directors Meeting Date

Required Documents

B Approved financial statements

^1 Approved auditor's reoort

2020-08-24

Change (%)

SLuUJI (><ju-l

Three Month Current

(%)^yAlJ( a^Utl i><ji».l

Three Month

Comparative Period Period

2020-03-31 2020-03-31

(1, 108)% 455,485 (4, 590,214)

(1, 103)%

(15)%

-9%

24%

(6)%

(11)%

(148)%

(1021)%

(211)%

0.75

49,755,917

133, 375, 467

29,588,001

44,610,085

87,849,109

4,284,944

516,940

(4. 47)%

(7. 52)

42,068,915

121, 188,615

36,792,771

42, 154,711

78,309,006

(2, 048, 905)

(4,759,290)

(13. 90)%

UUI .-jbLuJI ̂ tu ̂ ^u

(. dJ..>) U^JI ̂ Kj^Jt

S^iLaJI y^ji»l

II rt^wl

(£A,.. oi) 5-^Ull<jfl j. ^-lti-L-s^

S^l^yi j^JjaA ^LQJL.>I ̂ >^

^jijAiJL l^aLsjj t-^>ljJI ul. r. ^«l,l

&JLAIAJLI 4j(JLLI i-jLiLLJI ^s ^A-MO M

1 i-^Lj Lw.x.JI t-ji-sl^a ^i^ L>A '^-M^

oLJI
Statement

^ 45^Jt (^L^U i^UiJI (6,L<A)1) ̂ Jl ,jl^
Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
<AdJtXI^ SL-wL*if1 ^-WlJI (^LMIL>) 4A5U)

Basic & Diluted Earnings per Share

yj ijjii ^i. ij-i.^.i

Current Assets

i-.I^^.̂ JLI (JLu-j
Total Assets

S^ljuJLI ̂ L^IUI

Current Liabilities

^L^IUI ̂ f\
Total Liabilities

^ 4^AJI ̂ ALw, 3^1*11 UJ.tl j^^ jLt>j
Total Equity attributable to the owners of the

Parent Company

ULuLAIll^l^l^yitjLi-?-!

Total Operating Revenue

SAuLAjLjl (SjLiAll) g^JI (JL»S

Net Operating Profit (Loss)

^S^JLI jai ̂ j I <^!^.i ̂ L.JJI
Accumulated Loss/ Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)

iJU.1 ubLJI ^Slii ^Jl>u

(. dl. ^) UyS31 ̂ K^Ul

r̂/



(%)jui.Ltl <L<uLaJ) (>aji».l ^utajf i>»j0-l
First Quarter Comparat First Quarter Current

Change (%) Period Period
2020-03-31 2020-03-31

^^.^

^^.^

jj^^

^^1

^^^

Jx^^f

^A^V t9Jau'sf

Not Applicable for first Quarter

^L.u-Sf

j4-^

J^Lj^

j4-,^

oLJI

Statement

,»s!i1 Sk^dJI (j«AL*Ai oaLtt1 (ajLuAll) ̂ 1 (JL<fi
Net Profit (Loss) represents the amount
attributable to the owners of the parent

Company

^-**J1

Basic & Diluted Earnings per Share

JA.JLAJ.tl ul^l^Yl (Jl*?-!

Total Operating Revenue

Ai\jV . '.Til (SjLuuiJI) ̂ yjl JL|C
Net Operating Profit (Loss)

JjVl^Jly^j4"'S' .

Increase in Net Loss is due to (ijLw^tl) ̂ u^tl (JL|^» (jdlA Sul/^'Laj^l i-a

Unrealized loss from changes in fair value of financial <LJUI ^lj i^>j^U ~^t^\ '-u^\ j ^IjuiJI ̂  ;
assets at fair value through profit or loss ijLujeJI ^ K>11 J*>1» <>" 'LIAL»JI s_<i_^tlj

Group's share of results from associates <dLujJI uE^AJI ̂  gSl-uJI J 'LCj^sc.ll ̂ a>

Total Revenue realized from dealing with related
parties (value, KWD)

^1) 4i^J| ̂ (3 ̂ ^LYI ̂ > ̂ ^LeJI ̂  ^l^l^yi ̂ L»»j ̂ L
(.^

Totat Expenditures incurred from dealing with
related parties (value, KWD)

;u, i) u+aji i-iiA ̂ y»Yi ̂ > ̂ .>I>LLL(I i>4 ̂ Ls^fdl, ) (JL^I ̂L)
[.^

Financial Results Form

Kuwaiti Company (KWD)
UU.I i-.bLJI ̂stu ̂ ij^j

(.di.^) iiiysai ̂ is^ii



Corporate Actions («iu<u«^ii ui»[)->.yi) p^-wSi i-jii ll

^JJI a*^i

J^.y^

jj>^ 's

J^-y.V

.^y.1

J^-y^

^f-y.^

^->y.^
jljLioVI ij^lc

Issue Premium

JL»^,^

J^-y^

^.y^

J^-^1

J^,y^

J^-y^

SLJA* LliLaJj^I

Cash Dividends

4J&JUB ̂ *V^ t-iLxJJ^J

Bonus Share

t5^>i I^IAJJ^

Other Dividend

cty1 K-^' j*-l£

No Dividends

jai^i)"iy
Capital Increase

JUI ̂ yul; ija-LUU

Capital Decrease

The Company's comments in case the auditor
has concerns or a qualified opinion

ji .-iUa.»;>L> lil^LiL ̂ LLu»JI L-tSl^a j»L5 JL> J S^wJI ̂ i^n.u
1" > tJ^fl^^J

N/A J^-y^

i£^&S^fus-

Company Seal

..

^^ff:?^!::-"

". lil( ja-iaaJI d6^1
RIVATIZATION

yi^lJI
Signature

^

<-

^^\^^\
Title

(^JLtAjuJI |J*PJ^I k-u^

l«-wYI

Name

(wluJt <dlljLiA JLa.?.

c ments app oved by the Board of
Directors and the approved auditor's report

.1 »7»tl uLLua)! i_jl^>^yaij ijbyi t»»iau (>a ijLa.Ltll UUI uLLJI aA-ui isUjl >-uu

Financial Results Form
Kuwaiti Company (KWD)

UU.I ubLJI gilu ̂ J^u

(. d). ;) 4<jySJI uK)^U



/^l. +96522426999, ^^t,
<-965 22-101666:^^^

www. bdo. com. kw
J^-i...LJjjl^.lJl^^L:L

13116 ;u-»jl, 25578:. ^»

.^.SJI

4uarf.ll SiiS^ll Ua^aJI <A«i| CiL.̂ luJ) ?Aa,lj< j^^i

Ui-jla^l SjUyi (j«4^ pL.ac) / ;JLJ] y]|
. £.. 4j>.ui - <«ul-UI uduujll -u^i

uJjSJl <]jJ

^.ji.

(', 'la ^.^il") .?-^l^;. <"ula' <->^">u114S->"1 ̂ ^ t^^' t-i;iS-ll 
yTk-^ll S?JUI JS^>1) <->L" <". lj^ U-S^i

j) c^ :l"^-al ̂ s-i> y-^j-ii ̂ u^lj .2020 c>-jL" 31 ̂  l-s ("^^jr ̂  l^ L^il jL^) ̂ uT^IS^
^u»!i ^1 yyai -^ y^i ^,1.1 ^i cjtii^ll^, ^&U) . j^ Ja c-jlj^l i^.yi j.Lal j^jij jLLi ji ^ijj^i . jSL^ji
j4"l Uijj-ll US-11 U^^il ULJI ̂ jUl .^ ^,^^j^] ̂  y^^i ̂  ^| ̂ J^| ;_, |, ) ^|^u||^ ^
<x^j> UiUi . uL^ji yui ^L,^II ^ j^ ^uji.1, 1^ ^ liul^j^ ^l-. "uJ^li UuF^jlSll"' 34 ^11 ^^ll

. Luu>.l^a ̂ C. frlu

^I^IJUu
^-&\^^ , > U^^il ULJl c,L,^ll ^l^, " 2410 ̂ 1^1 ,>4^ jl. 1^1 ̂ jJl ^Lix^J Uij ia^l'^. ^^1

^LLA) ,> c.jljLuii^l (Ij^l ^U ;j^^ ^,»z ̂ ^J| U&JI U^^JI UUI ̂ U^Lll'U^I^ ^ . "iL^lll Jil^Jl
^ ^S ̂  ̂ .l^i^l^l ijLLu j) .^^. i ^1^, ul. l^. lj Uik; ̂t<. l^.l A^j .i^Ljij yui ̂ i ̂  ^~,_^ii
^-11 jy-i\ Ul&, ̂ lj. 1 Jc luL ̂ sh Jc J^^ji ;>, u^ .y ^ ^Uibj .Uj.ili'^i ̂ jlJ'Liij ̂  ̂ ar^i'JL^.i

. ij^'jSlb t3luj Llj ̂ ^3 'y Lull ̂U. ll .ijji^iil JSt^ ̂  'A^^ 0^ i^l

^.UuuY/
y^. t> Lt.il^-1 ̂  ̂ 1 Ua^il ̂ >.^i| Ui^| U^^>]| UU| ̂ L.^11 oL Au Ul^j L. l.^i ̂ ^ ̂ ils .l-fi.^1^ Jl bllL.1

. "U^jJl UUI jjjlS!l" 34 ̂ ij ̂ 1 <^, l^J| ̂ u^] lia^, ̂ U| ̂ i^ji

tSj^W jiyhritl j^,yij <^L/W/ . -J.&--n^t, ^yff
.^i y^ai <^L^II >u^i ^ <»tL. <*^ii sjsui <ik^ii UU\ QL._^I| ^ . 1^1^. ^ , ^ .'^ ^^yL;
^ jl -^S^^j ̂ ^l^j 2016 .̂ l 1 ^j CjlSj^l 0^12 ̂ ^ ̂ UllL ̂ j.^^l"y^L."li^J .s^",^^
^ ^L, ̂  ^^ J^ . 2020 i>-j^ 31 ̂  o^-ll j^i y^ll Sja'J^L .L^i^^^lU^U^L. 'yi ^ ̂ J^\

,^^11 UCiS^II ̂ ^11 ̂ JUI IAJS^. ̂  jl <c.j^J) ̂U,3

^,. ̂  l:Jull^,. t?t/^'J..^! -K"i ̂  ̂ '-y JSLL li-l& ̂ .1 .;JJ (J '^ISc. lj ̂ lc .Ul.l ^jj L. >_i^j ̂ ;i Jj 4iL»'yb
.y^i ̂ i^i^ij ^Ajisii ̂ j yui jij^i J.LU ,uj»sj jui ̂ 1^1"^ , ii,j JUu 2010^ 7"r>Sj j^Ull
jl <r. ^^ll U^ Jc L.iL. jSjy ji 0&->ll ^ JlS ^.j ^ 2020 ^.jL. 31 ^ ij^uJi '^sl y^li sjiijsil, ^^,

, y^\ i-iSUI ̂ .^11 ̂ JUI UJS^

. t'^'^\ AAa-iyj uS

" I" -us 38 f^j y-ya.ji OUlua. t-dl^
ttS^Sij ij^alll BDO

2020 u-Ia-fri 24 :<^ ̂ j&ll

ijL^Ul- ^iuj' ;.lt-^:, -.
. ;.i;-Lal'U.-i."BDO



yS4^S»II.\J^, \V^\
u-^31

2019
(^ijSjUj^

2,959, 894

(84, 508)
7, 734
7,767

1,386, 897
7, 059

101
4,284,944

(2, 701, 587)
(689,903)

(9,692)
(18,377)

(366,822
(3, 786,381)

498.563
(10, 776)

570)
487,217

455, 485
31, 732

487,217

2020
y^Sj^

1,355, 531

(1, 993, 122)
18,646

143,297
(1,574,006)

749

2,048,905)

(1,799,750)
(512,624)

(4, 613)
(82,334)
393,398

2,792,719
(4,841,624)

(4, 841,624

(4, 590^14)
251,410

4,841,624

iauljSI l^ilS^ .^A^ - ^tUt OALUM^I ^^u
^u^Jl^j

(JSK JA) t"^l uB^I (^^1 ̂ Lu>aJI ji ̂ ./l ̂ Ly
2020 L>"JL' 31 ̂  ̂ "-!1 j*-l ̂ ai ''j^

0.75 7.52)

<-.UI^YI
1-lL.As.j l-jl*Jln |J< Cjl^ljjl

J5li. i>> U^UI ^LuSlU ULJI uljj. a.j^ll iLUl <Aull ̂ i jujll u^ 
S;s~- jj£. jiLji^

jil^iJl jl ̂ Lj^l
jlLunJl jl ̂ bj'^1 JSl^ t>' U-i^ll <Aulb ULt dbja. j^ yj t^a SS'«» - ^Ijjl

^Ujl t:JL*^jy CJI-i!jJ!
SL<J tllljS JM jLaC.1 giUj t>1 4c^">^ill <uaa.

^jl^ i-ibljjl
t^J^t lljl.lljj.1

<^UI^) ̂ ^»a^

ifja.̂  ̂ Uc^lj uujLuiAtl
CjLa^j dla.y.u <il£3

Ajjl^tj 4^n^ttC LjyjL-a-a
Ul^ . cjlj j >_ujL-eu>

Ajua.1 C-lXaE. tljlSjjS tjLuia.
Jj^i-ullSS

t^ja.^1 plj eVlj iJujLAtll £^**-
SUjllj ̂ ub^ll AJLud) ,>(. J ^i^a A^a, JjS SjSUI ̂ j / (SjLuA)

SAjll yLuJl ̂ J ̂ yj^
sl&^lt

ijiU)^j/(SjLuA)y^L<i

:yJl AiUlJI
^1 AS^ai ̂ a»L^>

S^laAuLdlt jjfc (j----^
;^lgJJ/(SjLuA)y&^

(O-li) fi\ 4AjMill y-ALuuJ i^bdl laiaA llj SLuiLui^l ji^juill ^ia-ij / (SjLuia.)

.3. »-, nil AiS^II U^^JI ULJl ̂ L.jL^ll ̂  LK 1»> J^Si 17 Jl 8 u- ̂1->... "11 ̂  ASs_^! oL>.L^uyi ol



yiaj j-n. ll^iU^I
i>"j^31

2019 2020
^ujSjUp y3;ySjUjJ

487, 217 (4,841,624)

14,592
119,672

69,047
203, 311
690, 528

657, 154
33, 374

690, 528

154,090
(46,682)

34,498
141,906

4, 699,718)

(4,446,037)
253, 681

4, 699, 718)

CL-'"!

AjuUll l^l£juij . £.. ^.,». (Ji - ^dyl^l oAUAi^l ̂ ^i
i-yjSll^

(ijSA. jA) ̂ a-J) tj^JI yja^ll ̂ | J^L&.II Ja.Allj ̂ Lu^l j>i ̂ Lij'/l OLu
2020 o-jL° 31 ̂  Aj^LJl j^Sl iSStSSl o^iil

ij3illi^j/(ijLuia. )yil^

.. js^\ J.luSI Ja,All ^
/ftf'ft^/ ^JijjLuaJijl b^ic^Lj iiL.y . 'tfjte/uAuJjiK

^jn-N^I CjLjLutll t>» 4la£. 4-u.j3 ijjjl
UL.J i^lS^; ̂ i ̂ 1 J.Lai Ji.^11 / (ijL^Jl) (> ̂ ^^Jl A^a.

. /<^i£*// j^i^u^iji Lij^it^ ii^y " 'S-itcf :^^u
j^\ j-Lai tj^^ii jsLs. i> 4hlxll ̂ b UUI (-ljb^.^Jl <LUJ| ̂ 1 ̂ a LJl^ull

SjSall j^\ JALAII (Ja,jll ^J^A-

SjiaU J-LA]| (JaJSI / (SjluaJI) ̂ ^A<

:yJt Ail«JI
^1 ̂ s^ai ̂ .si^.

o^laAuuJl j^C. ̂ a-usuJl
ijSUl J4LAII Ja^l / (ojLuiaJI) ̂ JAU

Aa^uill 3u£S^I Ua.^ll yL«ll tTjL. ^11 a^ (> Ifr^ JUu 17 ^11 8 l>' t''1"--'1 y3 lisj^lt l^la. LjsL.^1 tjl



AuUll l^U^ij . £. <^. j».yii - 'L^UUl u-a^aa^l ̂ ^u
i^jjSII AJjJ

(<JSA. jA) ̂ u^ll iJSS^I ̂ ^Jt yJUI jSj-ll (jlti
2020u-jL. 31 ̂ ^

u"jl-«31
2019

^jSjlu.

12,029,251
680,565
239,862

55, 229, 711
12,628,377
2,811,784

83, 619, 550

1,580,981
15,872, 121
28,233,907

4.068,908
49755,917

133,375,467

61,000,000
24, 761, 544

1, 590,532
3,200.595

286, 306
613, 187

(876,533)
2. 726 522)
87, 849, 109

916,273
88, 765, 382

1,068,827
8, 874, 941
5,078,316

15,022,084

21, 520, 451
2, 718

8,064,832
29, 588,001
44, 610, 085

133,375,467

(UiA<)
j"*^31

2019
1,T"JSJU->

11,801,921
756, 788
108, 158

54,284,485
9, 532, 034
4, 132,774

80,616, 160

1,874, 189
17,603,808
24,587, 719

2, 112,464
46, 178, 180

126,794,340

61,000,000
24, 761,544

1,590,532
3, 200,595

(3, 085, 457)
545, 880

(931, 164)
3, 888, 557
83, 193,373

978, 561
84, 171, 934

1, 175,815

4, 047, 776
5,223, 591

27,753,056
410,618

9,235, 141
37,398,815
42,622,406

126, 794, 340

u-jL. 31
2020

^yS^LljJ

12, 153, 849
651,265
108,158

52,225,485
9,588,465
4,392,478

79, 119, 700

1,698,313
16,426^42
22,170,436

1 773 824
42,068,915

121,188,615

61,000, 000
24,761,544

1,590, 532
3,200,595

(3,323, 787)
928,387

(1,369, 494)
8,478,771
78^09, 006

724,898
79,033,904

1,240,863

4, 121 077
5,361,940

27,858,235
287,142

S.647, 394
36,792,771
42, 154,711

121,188,615

-L^j

4

5

6

6

7

8

9

10

9

s

10

^1^^. ^11
:'UjlAill jf. ^.1^,^11
ol^uj irAduiaj L-A<U-^

<u^L jA Cjbja.^.
ijjlA. 1 Ljljlic

Uuj^lS>lyijUS^I
ja'^1 J^Ull Ja.^11 J^a. (> illUI LuUj UU, Cjbjaj-

tfja.\ <^i« (A-ajj u>ur
<ljl&>ll jjfc CJUj^^l ^><.j-i

;41JIAJI ul.1^.^11
UJJa-

tjja.1 AJALi iju^ajj tJ^uA<
jXuAjl jl ̂ -bj'il J^A. i>. UiUI <<jilLj UL. i^b^. ^.

JlLk^ Aj A
"Ujllull i^l.l^a.^ll ̂ y^>

l^l^^^ll ^^UM.

la-jlUlj-yOJIijjlt.
;^s.UlA»u

cMio-lj
jlA^, ) SjSc

^L.»lyUd".l
^^LLu^l
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Review Report the on Interim Condensed Consolidated Financial Information

To the Board of Directors
Privatization Holding Company - K. P.S.C.
State of Kuwait

Introilucfion

We have reviewed the_ accompanying interim condensed consolidated statement of financial position of
pl'ivalz.atro"_Holdi"gcompany -K-P-S'C-. ("the parent Company") and" its "subsidiaries (togetlile7'refen-ed
1°. fJlth!.̂ o.u!l'), as-at. ^ \ M^rch 2020' ^"d the related i"terim condensed consolidated'statem''ents of profit
or loss, profit or loss and other comprehensive income, changes in equity and cash flows for the three
mollths_periodt, llen. ended' The parent comPany's management is re'sponsYbfefor"the"preparation"and
presentation of this interim condensed consolidated financial information in accordance wrth"lntematio~nal
Accounting Standard 34 "Interim Financial Reporting" Our responsibility is to'exp'ress a conclusio'n'on'

interim condensed consolidated financial information based on our review.

Scope of review

^e. con.durte. d. o.urrcview. in accordance wiAthe International Standard on Review Engagements 2410,
^RWle w_onnt.erinLFi"a"cia.H"formatio" performed by the Independent Auditor of the"eBnti'ty"'. ''A "review
of. mteri:m, ^nde-nse. d-co"sot'dated flna"cial i"formati°" co"sists of making inquiries, "primm:ify ofp'erson's
responslble. foLfi"ancial and accounting matters. and applying analytical and other review procedures" A
review is siibstantially less ill scope than an audit conducted in accordance withintei-nationaFstandards'on

ig and consequently does not enable us to obtain assurance that we would become awara'of all
significant matters that might be identified in an audit. Accordingly. we do not express"an'audit"o'p^o^
Conclusion

Based on our review, notliing has come to our attention that causes us to believe that the accomoanvir
.

i"t.eri"\co"densecl consolidated financial information is not prepared, in all material respects. ln'acc^dan^
Accounting Standard 34 "Interim Financial Reporting''.

Repnrt on olher legal and regulatory reyuiremenfs
Funhermore^based^ on our review, the interim condensed consolidated financial infonnation is in
agreeme".t vviththe..t'ooks ofaccount of the Parent Company. We further report that nothinR'haTcome to
our attention indicating any violations of the Companies Law No. I of 2016 and its Executive Regutations"
as^amended, nor of the Parent Company's Memorandum of Incorporation and Articles'ofAssociiation"Ias
a!nendedlchave_occurred d"ri"g ti1e three. mo"ths period ended 31 March 2020, 'that mighrh av"e'hadua

: on business of the Group or its interim condensed consolidated financial posm'on."

we ftlrther_rcport that' d"r"1g thecourse ofour review, to the best of our knowledge and belief, we have
not become, ̂avvare of any violations of the provisions of Law No. 7 of 2010."conceminR'A'e"CaD^
Marik!ts-Al'd10"ty:'ts, ''elated rcEulatlo"s a"d the rdated inslnictions, as amended, during"the&three mat h's
period ended 31 March 2020, that might have had a material effect on the business of't^Group'or'on'its
interim condensed consolidated financial position.

Qais M. Al Nisf
License No. 38 "A"

BDOAINisfA Partners

Kuwait 24 August 2020

BOO Al Niif & Partners isa
independent membe) firms.

of BOO International Limited, a UK company limited by juarantee, and BDO network of



Privatization Holding Company - K.P. S. C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the three months period ended 31 Marcli 2020

Revei) ue
Revenue from sales and services

Unrealized loss from changes in fair value of financial assets at fair value
through profit or loss
Realized gain from sale of financial assets at fair value tlirough profit or loss
Dividend income
Grou|?'s share of results from associates
Interest income

Otlier incoine
Total revenue

Expenses and other charges
Cost of sales and services

General and administrative expenses
Portfolio management fees
Foreign exchange loss
Finance costs

Total expenses and other charges
(Loss) / profit for the period before contribution to National Labour
Support Tax (NLST) aiid Zakat
NLST
Zakat

Net (loss) / |)rofit for the period

Attributable to;
Stiareholders oftlie Parent Company
Noii-controlliiig interests
Net (loss) / proOt for tlic period

Basic and diluted (loss) / caniings per sliarc attributable to the
sliai-clioldcrs ofthe Parent Company (Fils)

Note

4

3

Three nionths ended
31 March

2020 2019
KD

1,355, 531

(1,993,122)
18,646

143,297
(1, 574,006)

749

2,048,905

(1,799,750)
(512, 624)

(4,613)
(82,334)
393, 398

(2, 792, 719

(4, 841,624)

4,841 624

(4,590,214)
251, 410)

4,841,624

(7. 52)

KD

2,959,894

(84,508)
7, 734
7.767

1, 386, 897
7,059

101
4,284,944

(2, 701, 587)
(689,903)

(9, 692)
(18, 377)

(366, 822)
(3, 786, 381)

498, 563
(10,776)

(570)
487,217

455,485
31,732

487, 217

0. 75

Tlie accom|3anying notes on pages 8 to 19 fonn an integral |}art oftliis interiin condensed consolidated financial information,



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income (Unaudited)
For the three months period ended 31 March 2020

Three months ended
31 March

Note 2020 2019
KD KD

Net (loss) / profit for the period

Other comprehciisive income items:
Items that ma i be reclassi icdsiibse iientt i to ffie interim coiulensed

coiisoHduted statement o ro it or loss
Excliange differences on translatmg of foreign operations
Group's share ofotlier comprehensive (loss) / income of associates

Items that will not be reclassi led subse uentl < to llie interim
coiideiised consolitlateil statement o )ro it or loss
Changes in fair value of financial assets at fair value through otlier
comprehensive income ("FVOCI")
Total other comprehensive income for the period
Total comprehensive (loss) / income for the period

Attributable to;
SIiareholders oftlie Parent Coinpany
Non-controlling interests
Total comprehensive (loss) / income for the period

4,841,624

154, 090
(46, 682)

34,498
141,906

4,699,718

(4,446,037)
253, 681

(4,699,718)

487,217

14, 592
119, 672

69, 047
203. 311
690, 528

657, 154
33,374

690, 528

Tlie accompanying notes on pages 8 to 19 form an inlcgral part of this interim condensed consolidaled nnancial int'ormalion.



Privatization Holding Company - K.P. S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)
As at 31 March 2020

Assets

Non-currcnl assets:

Property, plant and equipment
Inlangible assets
Investment propenies
Investment in associates

Financial assets at fair value through other coinprehensive income
Accounts receivable and other debit balances

Total non-currcnt assets

Current assets;

Inventories
Accounts receivable and oilier debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents
Total current assets

Total assets

Equity and liabilities
Equity:
Capital
Share premium
Slatulory reserve
General reserve

Fair value reserve offiiiaiicial assets al FVOCI
Foreign currency translation reserve
Other reserves

Accumulated losses

Equity attributable to shareholder.s ol' the I'arenl Cnmpany
Non-controlling inlerests
Total equity

Liabilities:
Non-currcnt liabilities;

Employees' end of service benefils
Term loans

Accounts payable and other credit balances
Total nun-currcnt liabilities

Current liabilities:
Tcnn loans

Bank overdrafl

Accounts payable aiid oilier credit balances
Total currenl liabilities

Total liabilities

Total equity and liabilities

Note

4

5

6

6

7

8

9

10

9

8

10

31 March
2020
KD

12, 153,849
651,265
108,158

52^225,485
9,588,465
4,392,478

79,119,700

1,698,313
16,426,342
22,170,436

1 773,824
42, 068, 915

121,188,615

61,000,000
24, 761, 544

1,590^32
3,200,595

(3,323, 787)
928387

(1,369,494)
8,478,771
78,309,006

724,898
79,033,904

1,240, 863

.1, 121,077
5,361,940

27,858,235
287,142

8,64739.1
36,792,771
42,154,711

121,188,613

(Audited)
31 December

2019
KD

11,801,921
756, 788
108, 158

54,284,485
9,532,034
4, 132,774

80,616. 160

1,874, 189
17,603,808
24,587, 719
2, 112,464

46, 178, 180
126, 794. 340

61, 000, 000
24,761,544

1,590,532
3, 200, 595

(3, 085, 457)
545, 880

(931. 164)
3, 888,557)
83, 193, 373

978.561
84, 171,934

1, 175, 815

4,047.776
5, 223, 591

27, 753, 056
410,618

9,235, 141
37, 398. 815
42,622,406

126,794,340

31 March
2019
KD

12,029.251
680,565
239,862

55,229,711
12, 628, 377
2, 811,784

83,619,550

1,580,981
15,872, 121
28,233,907

4,068,908
49. 755, 917

133,375,467

61,000,000
24,761,544

1,590,532
3,200,595

286,306
613, 187

(876, 533)
(2,726,522)
87, 849, 109

916,273
88,765,382

1,068,827
8,874,941
5,078.316

15,022,084

21,520,451
2,718

8, 064, 832
29,588,001
44,610,085

133,375,467

Tlie accompanying notes on pages 8 to 19 I'orm an integral part of this inlerim condensed consolidated financial inlbrmation.

Rcyadh S...
riuiirman

Moliammcd A. AI-Asfor
I'f'ce Chairman


