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Financial Results Form
Kuwaiti Company (KWD)
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Review Report the on Interim Condensed Consolidated Financial Information

To the Board of Directors
Privatization Holding Company - K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Privatization Holding Company - K.P.S.C. (“the Parent Company™) and its subsidiaries (together referred
to as “the Group™) as at 31 March 2020, and the related interim condensed consolidated statements of profit
or loss, profit or loss and other comprehensive income, changes in equity and cash flows for the three
months period then ended. The Parent Company’s management is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34 “Interim Financial Reporting™. Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review,

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the entity”. A review
of interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards an
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with Intemational Accounting Standard 34 “Interim Financial Reporting™.

Report on other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that nothing has come to
our attention indicating any violations of the Companies Law No. | of 2016 and its Executive Regulations,
as amended, nor of the Parent Company’s Memorandum of Incorporation and Articles of Association, as
amended, have occurred during the three months period ended 31 March 2020, that might have had a
material effect on business of the Group or its interim condensed consolidated financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010, conceming the Capital
Markets Authority, its related regulations and the related instructions, as amended, during the three months
period ended 31 March 2020, that might have had a material effect on the business of the Group or on its
interim condensed consolidated financial position.

=2 - ) ‘S‘ >

Qais M. Al Nisf
License No. 38§ "A"
BDO Al Nisf & Partners

Kuwait 24 August 2020

BOO Al Nisf & Partners 1s a aof BDO International Limited, 2 UK company limited by guarantee, and '« [ of 17 t BDO netwark of
independent membes firms,



Privatization Holding Company — K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed conselidated statement of profit or loss (Unaudited)
For the three months period ended 31 March 2020

Note

Revenue

Revenue from sales and services

Unrealized loss from changes in fair value of financial assets at fair value

through profit or loss

Realized gain from sale of financial assets at fair value through profit or loss
Dividend income

Grou)'s share of results from associates 4
Interest income

Other income

Total revenue

Expeuscs and other charges

Cost of sales and services

General and administrative expenses
Portfolio management fees

Foreign exchange loss

Finance costs

Total expenses and other charges
(Loss) / profit for the period before contribution to National Labour
Support Tax (NLST) and Zakat
NLST

Zakat

Net (loss) / profit for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests

Net (loss) / profit for the period

Basic and diluted (loss) / earnings per share attributable to the
sharcholders of the Parent Company (Fils) 3

Three months ended

31 March

2020 2019

KD KD
1,355,531 2,959,894
(1,993,122) (84,508)
18,646 7,734
143,297 7,767
(1,574,006) 1,386,897
749 7,059
- 101
(2,048,905) 4,284,944
(1,799,750) (2,701,587)
(512,624) (689,903)
(4,613) (9,692)
(82,334) (18,377)
_ (393,398) (366,822)
(2,792,719) (3,786,381}
(4,841,624) 498,563
- (10,776)
—_— . (570)
(4841,624) 487217
(4,590,214) 455,485
(251,410) 3,73
(4,841,624) 487,217
(7.52) 0.75

The accompanying notes on pages & o 19 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company — K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income (Unaudited)

For the three months period ended 31 March 2020

Net (foss) / profit for the period

Other comprehensive income items:

Items that may be reclassified subsequentiy to the interim condensed
consolidated statement of profit or loss

Exchange differences on translating of foreign operations

Group’s share of other comprehensive (loss) / income of associates

Ttems that will not be reclassified subsequently to the interim
condensed consolidated stutement of profit or loss

Changes in fair value of financial assets at fair value through ather
comprehensive income (“FVOCI”)

Total other comprehensive income for the period

Total comprehensive (loss) / income for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests

Total comprehensive (loss) / income for the period

Note

Three months ended

31 March

2020 2019

KD KD
(4,841,624 487,217
154,090 14,592
(46,682) 119,672
34,498 69,047
141,906 203,311
(4,699,718) - 690,528
(4,446,037) 657,154

_(253,681) 33,374

(4,699,718) 690,528

The accompanying notes on pages 8 to 19 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company - K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

_As at 3l March_202_0

Assets

Non-current assets:

Property, plant and equipment

Intangible assets

Investment properties

Investment in associates

Financial assets at fair value through other comprehensive income
Accounts receivable and other debit balances

Total non-current assels

Current assets;

Inventories

Accounts reccivable and other debit balances
Financial assets at {air value through profit or loss
Cash and cash equivalents

Total current asscts

Total assets

Equity and liabilities

Equity:

Capital

Share premium

Statutory reserve

General reserve

Fair value reserve of financial assets at FVOCI
Foreign currency translation reserve

QOther regerves

Accumulated losses

Equity attributable (o shareholders of the Pavent Company
Non-controlling interests

Total equity

Linbilities:

Non-current liabilities:

Employees' end of service benefits

Term loans

Accounts payable and other credit balances
Total non-current liabilities

Current liabilities:

Term loans

Bank overdraft

Accounts payable and other credit balances
Total current Liabilities

Total liabilities

Total equity and liabilities

(Audited)
31 March 31 December 31 March
Note 2020 2019 2019
KD KD KD

12,153,849 11,801,921 12,029,25]

651,265 756,788 680,565

108,158 108,158 239,862

4 52,225,485 54,284 485 55,229,711
5 9,588,465 9,532,034 12,628,377
6 4,392,478 4.132,774 2,811,784
79,119,700 80,616,160 83,619,550

1,698,313 1,874,189 1,580,981

6 16,426,342 17,603,808 15,872,121
7 22,170,436 24,587,719 28,233,907
8 1,773,824 2,112,464 4,068,908
42,068,915 46,178,180 49,755,917
121,188,615 126,794,340 133,375,467
61,000,000 61,000,000 61,000,000

24,761,544 24,761,544 24,761,544

1,590,532 1,590,532 1,590,532

3,200,595 3,200,595 3,200,595

(3,323,787) (3.085,457) 286,306
928,387 545,880 613,187

{1,369,494) (931,164) (876,533)

_ (8478,771) (3,888,557) (2,726,522)
78,309,006 83,193,373 87,849,109

724,898 978,561 916,273

79,033,904 84,171,934 88,765,382

1,240,863 1,175,815 1,068,827

9 - - 8,874,941
10 4,121,077 4,047,776 5078316
5,361,940 5,223,591 15,022,084

9 27,858,235 27,753,056 21,520,451
8 287,142 410,618 2718
10 8,647,394 9,235,141 8,064,832
36,792,771 37,398,815 29,588,001

42,154,711 42,622,406 44,610,085
121,188,615 126,794,340 133,375,467

The accompanying nates on pages 8 10 19 form an integral part of this interim condensed consolidated financial information.

Reyadh 8, X Frbreek—

Chairiman

Mohammed A. A [-Asfor
Vice Chairman



