o)l arn il 4

PRIVATIZATION

2019/11/12 s
PHC-JS—381/2019 :aadl

il Adladt @) 50 cugSh duay gy AHd 3ol
cee dmag dada Aoy

Aaldl auai) 4S5 504 ulaa g Ladial il 1¢ gula gall

ps2 Aaldll Ganatall 36,5 5l (ulae plast die 5 8 ah Lo WS0ld) a5 eodlel ggmgall ) 5Lyl
Al 2gil) aliels L88le o5 Cun ¢ el 2y A deld) olas 82019 g 12 (3ilsall oD
2019 acivn 30 dugmiall 55l Al yadl LI bl slael 1
Renewable Energy & Environmental Infrastructure ) Garia & A5 s Ll aa alae! L2
5 b s (oo ) i) clelivall gy 381 €l 2,952,288 leiesd iy (Fund I
2019 spewes 31 d sl & o e (arlal) Zuida gl Sleliall de genad Za)l 4S)8) 355l 3
s )l 204,625 \giaid 5lud dball e i

T’ aI)'.IA?I éﬂé Jsats leluaddy

e
-~ g /
T,

X X 'I\,‘.r,ﬂ-/. I

R k. c
alft M Jlea
| R Gatd

b

N sl Claglaall (o Laai) z35ai (1) 5 Gake (3

W.H

m...lsll .p..m.d' | s g
PRIVATIZATION
HOLDING COMPANY

PO. Box: 4323, Safat 13104 - Kuwait - Phone: 00965 - 22322190 - Fax: 00965 - 22409358 - C.R. No. 59070 - The Authorized Capital: K.D K.D 61,000,000 - Paid Up Capital: K.D 61,000,0

o,

ot een, e/ eahuld el paly - @31, 0o v cd gl Jladl uly - 084V 1ig it aad B~ ++4%0 — YYE+AFOA s (pulh - + 410 - YYPTYI4 £ (3gal5 - CeagH - \WY Bl trv\'u,..ua;P

?'I
Email : info@phc.comkw - Website : www.phc.com.kw



(11) p3, B>l

&0 Wlogleall e 2Lasyl zbgoi

2019 nadsi 12

:\..‘agml ua_,\m';ﬂ’ XS_)&

ey Allia o5 Cyn el any AN Lol ol 3 2019 uai g 12 (3 sall BN o gy de Laind 510y Gulsne Sic
Al a gl

2019 sz 30 (o Aggialt 5 all dgla 5l A0 iy Mf:

Renewable Energy & Environmental Infrastructure)ll 3 syica i 1S a0l daa LIS pu slael 2
e 5 b gy (pdlp o) Lbeiih Clelicall (g S A8 31 0 S Jlin 2,052,288 Lied gy (Fund I
2019 sreuns 31 I8 sladt o o o () dsids g Clelinall Ae paadd A2l 35 ,0) 3< 500

(S Jlin 204,625 Leiedt 5 jlud dinal) e gl

2019 st 31 b Aygiiall LI L) o AN LN B Al il gl i g

SV 5 pubd) QLB ayydgadl anslzall Culs UL o el S00l sde VI S5 pu
9L o lppainy bog Wlw,lowll 9 Cladlioll ue W Wl VI uiimws

wlSail lgly s D> Aogleo e 2lasl Acgose KoL Lo A>yde AS i waold 13]
WOU e 2ladyl wxly UL Acgemell Gob Uo apanll Ol BL e yige
A e el Wl Vg oglaoll S5 (e juauiy MR CId a>aell WIS uwll

- PRIVATIZATION
HOLDING COMPANY



(SN @) ot pall Aalf Lo ikl 3 gl ‘
((&lo) Ay o) Sl

Quarterly Financial Statement Results Form (Q3)
Kuwaiti Company (KWD)
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Financial Quarter Ended on ‘

 Company Name |
| Privatization Holding Company (K.P.S.C) |

AS_)J.A“PM\
(&d‘auu) il (e uadsl 45 )4

 Board of Directors Meeting Date Yl s plaal a5

12 November 2019

|' (%) Al | LRl jedldauili 8 Ly S PWEY- i
| 9-Month Current 9-Month okl
Chang_e ) Comparative Period _ Period | Statement
| 30/09/2018 | 30/09/2019
' AV Al ealioes Galil) 5 sl Sl Jila |
‘ 93.58% (3,044,697) (195,384) Net. Profit {Loss) represents the amount
| attributable to the owners of the parent
| Company |
8) didall s Al aguall 3 s /diny |
| 93.59% (4.99) (0.32) _(“m)_ s Rl gl 8 /'_'J|
- - | Basic & Diluted Earnings per Share (fils)
| A gl s f
(16.06)% 56,091,650 47,080,762 el S g2 !
! | Current Assets |
' ' R I3 ga sall Jieal |
(6.80)% ‘ 137,701,657 128,337,123 agmsall ool
| Total Assets |
' R R HEEA R
7.21% 27,829,430 29,835,138 ’ .u o
- Current Llab|I|t|es_!
“lalball Maal
(14.75)% 48,017,727 40,934,552 - . “" "'
- Total Liabilities
Y1 AS il o liney Aualall AELY G gin Jles)
(2.59)% 88,794,903 86,494,756 | Total Equity attributable to the owners of the
Parent Company ‘
Azl bl Y Jleal
69.97% 6,137,849 10,432,212 SR s
Total Operating Revenue
M‘ (SJLmijl) @‘)“ ‘531.;4
95.249 2,984,42 142,127
[ & L - _( gl _ - ( ) Net Operating Profit (Loss) |
2l Jladl (il fdla Ll ~U
 (29.30)% (5.54)% ¢ oy fAls e (Sad) sl

4.28)%
( 1% | Retained Profit (Loss) / Paid-Up Share Capital |
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| (179.41)% Net Profit {Loss) represents the amount

. 0

(431,986) {(1,207,008) attributable to the owners of the parent |
Company |

) diddall § sl aguall 3t /Auny

(178.87)% _("m), 2 pele) i
{0.71) (1.98) . Basic & Diluted Earnings per Share (fils) .
' B Lladll a1 Maal |
| (23.16)% ST ol |
| 3,083,939 | 2,369,568 | Total Operating Revenue
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(215.21)% il (G sd) gl o

(380,696) (1,199,984)__ B Net Operating Profit (Loss)

Decrease in Net Profit/(Loss) is due to ) 5 eucdll/zes Y Ala (AUESI/E S ) Capea

1) Unrealized loss from ch changei

of financial assets at fair value through

profit or loss
| 2) Group’s share of result from
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Total Revenue realized from dealing with ’ Al el G sl e CSlalail) (e il Y laa ,:._L» |

related parties (value, KWD)

1,050,907

Total Expenditures incurred from dealiné with
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION

To the Board of Directors of Privatization Holding Company — K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Privatization Holding Company — K.P.S.C. (“the Parent Company”) and its subsidiaries (together referred
to as “the Group”) as at 30 September 2019, and the related interim condensed consolidated statements of
income, income and other comprehensive income, changes in equity and cash flows for the nine month
period then ended. The Parent Company’s management is responsible for the preparation and presentation
of this interim condensed consolidated financial information in accordance with International Accounting
Standard 34 “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the entity”. A review
of interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with International Accounting Standard 34 “Interim Financial Reporting”.

Report on other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that nothing has come to
our attention indicating any violations of the Companies Law No. 1 of 2016 and its Executive Regulations,
as amended, nor of the Parent Company’s Memorandum of Incorporation and Articles of Association, as
amended, have occurred during the nine month period ended 30 September 2019, that might have had a
material effect on business of the Group or its interim condensed consolidated financial position.

Qais M. Al Nisf
License No. 38 "A"
BDO Al Nisf & Partners
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