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Quarterly Financial Statement Results Form (Q3)
Kuwaiti Company (KWD)

(Afl^t yjll) ̂ IA^I SJL.11 t^LSLyll ^tu ^J^u
(. ^.S) A-LUjSll tlilSj^ll

Financial Quarter Ended on 30/09/2019 ^a SLi^iaII Ua.j^ll SjSaII

Company Name
Privatization Holding Company (K.P.S.C)

Board of Directors Meeting Date
12 November 2019

3^jul|^,)
(fAf.J') 'L-^uiaii (j^-^^ji <_sju

Sji-iyi t^o ^Lua.1 yjU

l[%)j*aj31 '^^' -^ 'LLUUt) '^ 'A^1^ ^ 'iJLUUll aj3a

9-Month Current 9-Month
Comparative Period Period

30/09/2018 30/09/2019

Change (%)

93.58% (3, 044, 697) (195,384)

93. 59%

(16.06)%

(6. 80)%

7. 21%

(14. 75)%

(2. 59)%

69. 97%

95. 24%

(29. 30)%

(4. 99)

56,091,650

137, 701, 657

27, 829, 430

48, 017, 727

88, 794, 903

6, 137, 849

(2, 984, 428)

(4. 28)%

(0. 32)

47,080,762

128, 337, 123

29,835, 138

40, 934, 552

86, 494, 756

10,432, 212

(142,127)

(5. 54)%

uWi
Statement

^1 A£,j^\ ^aAL^J i^aLiJI EjL^JI/^jjl ̂ iL^
Net Profit (Loss) represents the amount
attributable to the owners of the parent

Company
(ijiila) ̂ aaa^allj A^uiLu;*^! -^ . "tl SjL.ua./Aja^j

Basic& Diluted Earnings per Share (fils)
yj l-llall Cjl^ja.j^ll

Current Assets

^l^ja.^11 ̂ Lu.)
Total Assets

UjlAJI diL^lkJl
Current Liabilities

LljbjUa^l JL^J
Total Liabilities

^\ ^S^Jlll ̂ AL^J <^,LiJl <jSLiII tjjto. ̂ L«a.l
Total Equity attributable to the owners of the

Parent Company
-LiLxJuli tiji^ij^yi (JL^J

Total Operating Revenue
UiiL^ll (SjLuaJl) ̂ ujl yiL^

Net Operating Profit (Loss)
^ja-Lall JUI (j^tj /-Us. j^ (^^^) ̂ hj

Retained Profit (Loss) / Paid-Up Share Capital
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(%)^\ -^^w
70^J#"' "Third Quarter"

Change(%)

(179.41)%

Comparative Period
30/09/2018

(431,986)

^1\ (MSS) ̂ Jl
Third Quarter

Current Period

30/09/2019

(1, 207, 008)

(178. 87)%

(23. 16)%

(215. 21)%

(0. 71)

3,083, 939

(380, 696)

(1.98)

2, 369, 568

(1, 199, 984)

uWl
Statement

^1 4Sj^ll ^«&LULU (^>L^I SjL^ll/pJI ^L-a
Net Profit (Loss) represents the amount

attributable to the owners of the parent
Company

(U^S) Al'1~. n\\j 4^ilu^l , g i iiti ijlui.L/<u>Jj
Basic & Diluted Earnings per Share (fils)

Uliuuil djbljj^l (^Lu.,1
Total Operating Revenue
AAuL^ll (SjLuJl) ̂ ujl ̂ L-a

Net Operating Profit (Loss)

Decrease in Net Profit/(Loss) is due to

1) Unrealized loss from change in fair value
of financial assets at fair value through
profit or loss

2) Group's share of result from associates
Total Revenue realized from dealing with
related arties (value, KWD)

SjLuAll/gJ jS) ^a (jolAaJl/^lUjl UAU

ULall tTjl^ja. j^lI Aj^Ltll <Aiall ̂ i jjull ̂  yaa-« j^c. SjLuia. (1
jjLuuJl jl ̂ bjsi/l JSLi. ̂  UjbiJl <Ai2L;

<kaj 1-Lll^^J; gjUj (^a S'-j--. -tl 5.-

^L-all Q|j tjljla^l ̂ . (^SLiljLill ̂  (^Ijl^l (,^L>a,j ̂ .L
(. ^^&4^))

1,050,907 1,050, 907

Total Expenditures incurred from dealing with
related parties (value, KWD)

Uuall QlJ (Jljla^l ^. i^LLdS) ̂  C.ilSj^Atll (^Laa. 1 ^
(A^ &4-31)

(64) (64)

iSj-UljUa.
Company Seal

&S^I
Signature

yMa^i^u^i
Title

^1
Name
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t jli illl .">1< ^ JI-aA
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION

To the Board of Directors of Privatization Holding Company - K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Privatization Holding Company - K.P.S.C. ("the Parent Company") and its subsidiaries (together referred
to as "the Group") as at 30 September 2019, and the related interim condensed consolidated statements of
income, income and other comprehensive income, changes in equity and cash flows for the nine month
period then ended. The Parent Company's management is responsible for the preparation and presentation
of this interim condensed consolidated financial information in accordance with International Accounting
Standard 34 "Interim Financial Reporting". Our responsibility is to express a conclusion on this interim
condensed consolidated financial infonnation based on our review.

Scope of review
We conducted our review in accordance with the International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the entity". A review
of interim condensed consolidated financial infonnation consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with International Accounting Standard 34 "Interim Financial Reporting".

Report on other legal and regulatory requirements
Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that nothing has come to
our attention indicating any violations of the Companies Law No. 1 of2016 and its Executive Regulations,
as amended, nor of the Parent Company's Memorandum of Incorporation and Articles of Association, as
amended, have occurred during the nine month period ended 30 September 2019, that might have had a
material effect on business of the Group or its interim condensed consolidated financial position.

Qais M. Al Nisf
License No. 38 "A"
BDOAINisfA Partners

Kuwait: 2019


