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Quarterly Financial Statement Results Form (Q2)
Kuwaiti Company (KWD)

(^ yjl\) ^t»^4ll <L(SLJI i^Ulyll gjtu ̂ j*3
(. ^.S) ̂ AjSll ̂ \£^\

Financial Quarter Ended on 30/06/2019 ^i AjgT^tl Ua.jJl SJull

Company Name
Privatization Holding Company (K. P.S. C)

Etoard of Directors Meeting Date
7 August 2019

is.j^\ i
(t.^.J') i -..''. " u- .. -s. '-t13 <J't

sjl^l (jiila-a ̂ LiSa.1 . ̂ jU

<0/0)-~^JJIL^_AJ___ J<-a'UUIt ftj3S . -LjllAJtj^ ^iuJlij^
6-Month ; Current 6-Month

Comparative Period Period

138.72%

30/06/2018

(2,612,711)

30/06/2019

1,011,624

138.79%

(13. 31)%

(5. 43)%

1. 51%

(15. 15)%

0. 02%

164. 01%

139. 97%

(0. 56)%

(4. 28)

57, 806, 066

138, 518, 972

30,228,321

50,365,500

87,305,560

3,053, 910

(2, 603, 732)

(3. 54)%

1. 66

50, 112, 146

130, 993, 949

30, 684, 966

42, 735, 157

87,320,717

8,062, 644

1,040, 780

(3. 56)%

LJ^ll
Statement

^1 4S^I ̂ AL^aj (^aLLll SjLuuJl/^jjl ̂ l^,
Net Profit (Loss) represents the amount

attributable to the owners of the parent
Company

(^ula) <ua-Jlj -Lij-uL^^I -j . »1| SjLLt^/^ja^j

Basic & Diluted Earnings per Share (fils)
Uj\^A\ i-lhja.jAl)
Current Assets

Qbja.j^ll ̂ lLaa.1
Total Assets

^jl^lJl QbjUaJl
Current Liabilities

^LjUsu>ll jLu.1
Total Liabilities

^\ ASjuil ^«&LJLU S^alaJI ^j&LtII tjjia. ^L>^1
Total Equity attributable to the owners of the

Parent Company
UUL^SI Cihljjyi JL^I

Total Operating Revenue
y^uii (sjLuaji) pji ̂ 1^,

Net Operating Profit (Loss)
^jS^all JJI (^ilj /4k^> (JLu^.) ̂ bj

Retained Profit (Loss) / Paid-Up Share Capital

Quarterly Financial Statement (Q2)
Kuwaiti Company (KWD)

(yiUII (U^II) Ua.^1 UUI ̂ UL^I
(A.S) ̂ jjSII CjlS^iII



r%)^ii I-a^t^)-^t-, --.

tfnA ll-<<F3LII^-t
Second Quarter ; Second Quarter

Change(%)

120. 83%

120. 78%

947. 79%

120. 68%

Corn arative Period

30/06/2018

(2,669,935)

-4. 38

360, 540

(2, 588, 041)

Current Period

30/06/2019

556, 139

0.91

3,777,700

535, 186

tjLull
Statement

^) AS^JI ̂ Al^u o^l^l SjL.uJI/^uJI ̂ L^
Net Profit (Loss) represents the amount

attributable to the owners of the parent
Company

(ij^la) <ua^illj A^.ulu^l ^(S . "t] SjLj ia./^ja^j

Basic & Diluted Earnings per Share (fils)
Uiiuull ̂ \^\j^\ jLu.)

Total Operating Revenue
UuLiall (SjLuuJII) ̂ u^ll ̂ aL-a

Net Operating Profit (Loss)

Increase/Decrease in Net Profit is due to SjLuiaJI/^ijIt ̂SL-a oottaJI/^ltijl y^u.

Group's share of result from associates
LA j djlS^ud ^uUu ^a <& ̂ aa-all 4.

Total Revenue realized from dealing with
related larties value KWD

^L-atl ^13 iJljJb^l ^< C^sLtjut) (> ̂ l. ll^l ^L*AJ ̂ L
.^'. I)

1,050, 907 1,050,907

Total Expenditures incurred from dealing with
related rties value KWD

-0^1 ̂ 13 uiljLyi fi- OSLljdI) <> >rilijj<A»I| ̂ L>aj ^
.^'. I)

(54) (54)

j^3t(ua.
Co n Seal

s^^
Signature

^jlt(^U-ll
Title

^1
Name

^i.iaiUI y^_ujj| u_su ^ A. ,.\\ ^^_£. JL-»a

'La.iLsJI ̂p.A£aA-JI fl±3^ui
PRSV
--lOLOI^G COI\flPAiMY

. Auditor Report Attached i-iU in->ll i-iSljA jjjSi (JajA .

Quarterly Financial Statement (Q2)
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION

To the Board of Directors ofPrwatization Holding Company - K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Privatization Holding Company - K.P.S.C. ("the Parent Company") and its subsidiaries (together referred
to as "the Group") as at 30 June 2019, and the related interim condensed consolidated stateinents of
income, income and other comprehensive income, changes in equity and cash flows for the six month
period then ended. The Parent Company's management is responsible for the preparation and presentation
of this interim condensed consolidated financial infonnation in accordance with International Accounting
Standard 34 "Interiin Financial Reporting". Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of review
We conducted our review in accordance with the International Standard oil Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the entity". A review
of interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe tliat the accompanying
interim condensed consolidated financial infonnation is not prepared, in all material respects, in accordance
with International Accounting Standard 34 "Interim Financial Reporting".

Report on other legal and regulator)' requirements
Furthermore, based on our review, the interim condensed consolidated financial infonnation is in
agreement with the books of account of the Parent Company. We further report that nothing has come to
our attention indicating any violations of the Companies Law No. 1 of 2016 and its Executive Regulations,
as amended, nor of the Parent Company's Memorandum of Incorporation and Articles of Association, as
ainended, have occurred during the six month period ended 30 June 2019, that might have had a material
effect on business of the Group or its interim condensed consolidated financial position.

Qais M. Al Nisf
License No. 38 "A"
BDOAINisfA Partners

Kuwait: 7 August 2019

BDOAINfsfS Partners is a
independent member firms.

of BOO International Limited, a UK the internationdt 800


